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ov. 27.—John J, Robson
Pp 'nltved permanent liquidator
Limited. E. C. B. Fether-
Greenshields, Limited: F.
§r of Royal Bank; Allan 8. Bain
and McDonald; James Roger
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& Son Co., \
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appointed inspectors.

N BANK STATEMENT.

London, Nov. 27.-~The
it xnt of -the Imperial Banls
¥ shows the following changes:
bank notes and notes .of other

d 119,189,000 marks; Lom-

ed 4,227,000 marks; bills of

) ‘increased 117,779,000 marks;
d 3,622,000 marks; curren.

od 50,845,000 marks; de-

e 58,788,000 marks; gold
92,716,000 ‘marks.

SILVER IN LONDON.
'Nov. 27.—Bar silver, 1-16d

13-16d per ounce. Discount
‘and three months, 2% per
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Exp! Company—have, after an
absence of two years, decided -to
again enter the Porcupine camp. Ar-
rangements are fully completed for
resuming ‘active develdpment work,

- Exchange Will Act as
: -".':‘éh’ecl_c-‘ o

MONEY IS EASIER

London® Exchange Steady —
- Small Loss of Gold for

Canadian Press Despatoh.. .. .
NEW: YORK, Nov. 27.—Local in-
téfest in' financlal ‘affairs today con
verged mainly about the Stock’ Hx-
¢harige and its -reopening tomorrow
for limited dealings in bonds. ~The
movement was recognized -as partaks
ing largely of the nature of an ex-
periment, and aside from its bearing
cn securities, markets as’ a whole will
be regarded as affording the best and
only available test of domestic invest-
ment conditions. : ok
On the surface there appeared to be
no reasons 'to apprehend a selling
movement of large proportions, the
terms imposéd acting as a check to
any heavy selling for foreigners. . It
was known, however, that the exigen-
cies created by the European war
have ‘brought about pressing necessi-
ties at homo, and this situation may
have to be reckoned with. 1
Bourse to Open, :
It is perhaps something more than
& coincidenve that the Paris Bourse
i to resume operations on .a strictly
cash basis early in the coming month,
and that some of the smaller ex-
changes in this country are to take
gimilar action next week. ' 4
Money for all periods showed great-
er ease, and the fact that a regular
money market would accompany trad-
ing in exchange from Monday mnext
might be accepted as further proof of
a gradual return to normal. Banks
of- the clearing house will report a
large ¢ash loss tomorrow, according to
most forecasts, but the surplus of
these institutions, as disclosed in Jlast
week’s statement, will not be affected
to an appreciable extent. :
Exchange Steady.
Exchange on Tondon was steady,
sight drafts showing some firmness
on a moderate inquiry. In continen-
tai exchange francs and marks moved
contrarily, the former. .beidg strong
and the latter increasingly heavy. The
Bank of England statement showed
another relatively small loss of gold
and a reduction in liability reserves.
The Imperial Bark of Germany added

mcre than $8,000,000 to its vast hoard
of gold and

in  current notes,
settlement since th
war is impending i
unteward incidents, so far as could be
Judged from the course- of prices.
Returns for October . by several of
the larger railreads wepe in keeping
with the other exhibits for the same
reriod. Unisn Pacifie showed a net
loss of $753.000, which would have
been much largér but for a marked
decrease in cost of operating, and
S‘hifago and Northwestern lost
3477.000, which also would have heen
greater but for a saving in charges.
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LOCAL CLEARINGS.

Toronto  bank clearin
amounted to $5,227,182. Lgs yesterday

CHICAGO LIVE sTock.

CHICAGO. Nov.

27.—Cattle—Receip:
“1600: market. firm: g ey

beeves, $5.85 to $10.50:
cows and helfers, $3 50 t. .20;
oy _ 0 $9.20; calves,

Hogs—Receipts, 21.000: market, sté'ar]v:
ight, $7.08 to $7 65: mixed. 87 25 to %7.75:
heavy. $7.25 to 87 75; rough, $7.25 to $7.35:
Digs, $5 to $7: bulk of sales, $7.45 to $7.65.

Sheep—Receipts. €000: market, higher:
wative. $5.60 to $6.50: vearlings, $6.60 to
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recorded a large decrease |

 STANDARD ‘EXCHANGE,
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Porcupine Pet, ...........
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Big Dorue, 50 at 660, 100 at 850; Crown
Reserve, 5 at 100, 200 at 91, 1600 .at 95;
Chambérs-Ferland, 500 at 15, 1000 %‘,3;. 16;
Dome Extension, 2000 at 7%, 2500 at’ "%,

- Hollinger, 100
50 at 27%, 2000 at 26, 25,600 at 24%; Mc-
Kinley-D.8!, 00 at 68; Nipissing, 10 at
5.20; "PearT Lake, 200 at 3%; Peterson
Lake, 500 at 25; Poycupine Imperial, 1000
| at- 134 ;- Parcupine Vipond, . 1100 .4t 2435,
1875 at 24; Preston E.D., 2000 at 2; Teck-
Hughes, 3000 at 11; Rea>Mines, 500 at 18,
£ 200 at 20. Total sales, 52,702.

. NEW YORK_CURB.

' '8.'G, Jackes & Co, ro:goi'i the ;ollo_i'lhz
the New, York curb :

?ubotat.l?navlon o o Bid. ' Asked.

T R e e,

68% 87%
B C. Cotippp. ioieetvonns M 1.00
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N.DY. Bar Silver 4914
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Belmont ., .
Braden ... Ve
Brit. Am. Tobacco
Goldfields Cons.
Jim Butler .,
Jumbo Extension ...
Mays Oil "..... it o
North Star
Standard Lead of B.C..
Stewart Mining
Tonopah ' Extension ...

do., Merger ...... z

do., Mining eeese..8.87%%
United Cigar Stores ......9.25
West End Cons........ oo B85
Anglo-American Oil ......14.00
Standard Oil of N.J....... 387.00
| Sterling Gum pResy & -
Riker Hegeman- ..........7.87%
Profit Sharing 15.50

8.121%
15.75

INTEREST DEFERRED
ON MEXICAN BONDS

Conditions in Mexico Show No
Improvement, Says Com- -
pany’s Letter.

A circular letter of the Mexican
Light and Power <Company an-
nounces:- the: deferring of the half-
yearly interest on its $9,733,333 five

per cent. second mortgage bonds due
Dec, 1. The letter says: :

| «The board regrets to inform yo

that the econdition of affairs in Mexi-
¢o shows no sign of improvement

“The rate of exchange has been
falling  continuously during the last
few mornths and the company have
recently Treceived a communication
ffom Mexico that the government,
who are now in control of the opera-
tion of the business of the Mexico
Tramways Company, decline to allow
the remittance of any' further funds
from Mexico unti] the rate of ex-
change has improved.

. “Under . these circumstances . the
_ board -have no alternative but to. de-
fer the payment of the haif-yearly
coupon -due. Dec. 1 next on the five
per- cent. second mortgage - 50-year
bonds of the company.”

The second mertgage bonds out-
standing total £2,000,000. The author-
jzed issue is £3,000,000. - They are
held ehiefly in- London. They are
due 1961, The trust deed provided
for redemption at 105 at any time on
six months’ notice, i

It is noted in connection with this
announcement that the four per cent.
dividend was passed last January. In-
terest on the five per cent. first mort-

$8; lambs, native, $7 to $9.40.

7
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MINNEAPG{L!S’ GRAIN. -
s

MINNEAPOLIS, ‘Nov.

1 hard, $1.18%; No, 1'northern, $1.12%

:i%g;z, No. 2 do., $1.08% to $1.133%; Dec.,
‘Corn—No. 3 yellow, 85%c to 574c.
Oats—No. 3 white, 45c to. 45!;5(:.* :
Flour and bran—tinchanged, :

DULUTH.  MARKET.

DULUTH, - Nov. - 31.—~Wheat—No.
hard, $1.15%; Neo. 1 northern, 81.14%? Nol.

37.—~Wheat—No.

o m——

WINNIPEG WHEAT.

Winnipeg cash: ., Wheat—No. 1 northe

ern, $1.14%;: No. 2rdo.. $1.13; No. naordt:'
94c; feed, 90c. ¥ -
2 C.W., 62Y%c;

feed, 49%c. 5.8106; - extre, ok 3
Barley—Unquoted. =

NEW YOhK,.C'OTTON.
Beaty), 14 West King Street, T, 4
port the. rollnwing’ﬂuctuatio::o%t:' {ﬁ.
.. High. Low. Clos . ¢l

1148 1.8 .31 T8

.69 7.60 7.62

7.70

s

$1.08; No. 4, $1.04; .No. . 5, 99%c; No, 6,
Oais—No. w.. v

Flax—No. 1 N.W.C., $1.21.

Erickson Perkins and Company (J, ‘G,

New York Cotton Exchange: Prev.

7.58 7.49

7.93

Prices Steadied: -A«fteif Liquidation
—Cash. Demand Fair—
'Mo_dera'tg_ Offerings.

WINNIPEG, Nov. 27. — Quite o
heavy break occurred in the market
this morning. Liverpool cables were
3 1-2d4 lower, which caused a lower
opening on the local market, of 1 3-4c
to 1 7-8¢c on November, December and
May months. July opened 1 1-2¢
down. During, the first half hour of
business there was' héavy liquidation
on the break, --after which prices
steadied at a shade better than the
opening. Influences causing the big
break were favorable - reports from
Argentina, and the minister of war's
assuring statement as fo the progress
of the war. Closing prices were 2 1-4¢
to 2 8-4¢c down for wheat, cats 7-8c
to 1c down and'flax 1°1-2c to 2 1-2¢
lower. s

The cash demand for all -grades of
wheat was fair, with moderate offer-
ings. Oats and@ barley continue
slow demand, ‘'while there is' a fair en-
quiry for cash flax. A few loads of
wheat were workeéd for export. In.
spections Thursday were 851 cars, as
against 1341 last year, and in sight|
were 700 cars. .Deliveries thru the
clearing house ~were: Wheat, 10,000

“ cm"”?m

s iss
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Made _to Mini-|

" ihize Trading for Euro-
' pean Interests, -
’M o

s C by . 27.~—After Vh'-
tually four months of enforced idle-

nNess, necessitated by the Buropean
War, the stock exchange will reopen
tomorrow ‘ for restricted trading in
In a state of mild excitement today

in’ anticipation of the movement, which

trading floor L 8%
today, carpenters were erecting
to be ‘ocoupied by the spe-

which has act-

of no -comoerted
;i tMﬂ
n former ‘timés u larg
bond business ‘was “‘:?.

imte oo KR
today, 6o inconsiderabie. pov e
- Y,:‘io “inconsiderable - part

T ing e eding b
'ﬂo«%ﬁﬁmﬁ“

present holdings or prospective
vestments.. Conservative brokers
that they- did not 'looiv:’rdr"’say d

inite . mt nd- during - tomorrow’s - brief

session, while-others’ seemed to fear
ferings - would. ‘soon cause an

all round decline to minimum prices,

thereby bringing the market to an

n.ultomsﬁc conclusion.

N no -quarter was there any dis-

position to decry the sentimental ef-

fect of the reopening. Should the in-

quiry for bonds indicate a genuine in-

vestment demand, it 1s not at all un-

likely that. the gov . -

sider extending the

more uuvonttoc

prices wiil be established

stance. :

EXPORT BUSINESS
i e CONTINUES QUIET
Weakness and Sharp Decline in

Prices = Corn Demand Off
Cheese Firm.
. |
Canadian_ Press Despatch.

MONTREAL, Nov. 27.—The export
trade in all lines of grain continues
very quiet, there being practically no
demand from foreign buyers for sup-
plies owing to the further weakness
and the sharp decline in prices at
both American and Canadian' centres.
The feeling in oats on spot was weak-
er, and prices declined 3-4c to 1c per
bushel in sympathy with the break in
prices in the Winnipeg market during
the past two days. At this reduction
there was a fair demand for car lots,
and a larger volume of business was
done. . :

Demand for Argentine corn is quiet
and prices are one-half cent per
bushel lower at 83%c to 84c. The ex-
port .trade in flour was quieter, but
there continues  to. be.a steady de-
mand for domestic account. Mill feed
is very active-and the undertone to the

Bl

1in prices is an a

cline of 5-8¢ to 7-8¢ and oats of 1

W;‘Na; -il-l_'l'f-.{g

dend of 2% per cent. upon
&"‘.‘mx«.mﬁh&k%m

for the three months
Now next, tegether

fo . S
one ‘cent,, and that the same %
_at_the bank and its b ;

Toronto, Oct. 24, 1914,

ot I and an
market is o

stronger

tug;r:.“ is no change
which' the demand is quiet,
{ . .Bggs fairly_ active.

weak, 2 8-4c to 8 1- |
nesday night. Cmmﬂenn;wiu
wheat -market right from the start.
British reports indicated a

in entina, ‘with an exportable -
plu:t:f 14_1,900.000me cmotwl y_t‘l;-
standing that au ies  were in-
clined to discredit such figures and to
put the maximum surplus at 95,000,000
bushels, there was gereral commis-
sion house = rselling that uncovered
many stop loss orders and prevented
any lasting rally. Exporters . were
busy taking advantage of the fall in
quotations, but the ‘amount of trans-
Atlantic business done was not con-
sidered large, in view of the sharp de-
cline. : B «
edging sales against heavy pur-
chih‘: e‘t cash wheat in the south.
west formed an additional burden on
the market. ‘In the northwest, farmers |
still maintained thejr disposition. how.
ever, to hold. - ts covering held the
corn market relatively firm. i
D ciatar who! & 1 e Hous
speculators, who_at the
:y.r:pe;‘m of oats. The latter grain
was further weakened by the depres-
sion in wheat. Seaboard demand
proved ‘good, but fafled to discourage
th;rovialom were moderately active,
' but price changes were narrow. Pack-
ers bought moderately whenever the
market seeméd likely to undergo any
notable decline,

GRAIN AND PRODUCE.
Quotations on the Toronto 'Board of

? follows : | P e
T o whent—Taks _norts, “new

' . 1 northern, $1.23; No; 2 north
SroPg1.80: No. 3 morthern, $1.15%.
‘Mant' oba” ~ats—Bay ‘poris - new crop,
No. 2 C.W.. $0ef: No. 3 C.W., B1%e &
.Ontaric wheat—Car lots. $1.10 to $1:12
autside sccording to freights, . - e
Ontarin oats—Neéw.. oumae.,mxo;g:
American: 14, No,. yd&.o }
Toronto; new, No. 3 yellow, 73¢, To
Canadian eorn 82, 'l'onn

‘means or for estates, etc.,

Investment

bushels; oats, 14,000 bushels, and flax,
9000 bushels. :

Bankers

Union Bank

%
£

 MUNICIPAL DEBENTURES
convenience, prompt payment of principal and interest,
resale and collateral for loans, there is no investment
for the wealthy individual, for the person of moderate

Debentures ‘of First-class Municipalities
can now be obtained to yield the investor

S per cont. to 6 per cent.
‘Selected 1ist on request.

.
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the near | §
in butter, for |

crop of as much as 200,000,000 bushels '}

that

the .

| 30%

of . December, 1914, to- shareho :
record on-the books of the Company at
the close of business on ‘the lst day of

The transter books will be closed from

December, 1914
included.) &

lake ports,
Rye—No. 2, $8e¢,

uC"%rnme‘a’l;-‘.!dlow,
! to ; h
Manitoba flour—First- patents, $6.60 in
bags: pal J
Ontario flour—Winter, 90

trefghts, In bulk,

the same is payable on the 19t day

1st to the 19th day’

nto:] - " 4

to 70c:

ot . B30
r 99,60
5, wholesale, Wind-

$325; In
per varrel, $6.75,
to Montreal.
wheat—T1c to 738e.

‘Millfosd —Car ints per fon.

shorts, $27
30; good feew

second

- shareholders’ of

0t December,

Peas—No. 3, $1.60 to §1.65, car lots,

malting barley, outside,
mwmr, 660 to 70c,
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Wran. 328 to
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