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‘Rumor Ot That Twia Dirdé:

tors May Enlarge the .
. Dividend. by

COMMERCE WELL TAKEN

Récent Seles Ave Raghided o

the Closing Up.of an
Estate.

The unexplained weakness of Bra-
zillans passed in review again on the
Toronto: Stock Exéhange yesterday.
Liquidation was cg'gt}nuous and per-
sistent and until this.ceases there can
be no permanentfoothold: to prices.
It'is asseried that the question of ex-
change will not work so seriously
against earnings as is generally be-
‘Ueved, but when holders get frighten-
ed any attempt to assuage their anxi-
ety only  increases suspicion. The
shares sold down half a poln_t to 81,
and plenty of stock was avaiiable at
that price. :

Twin City General Electric, Packers,
Mackay and Toronto Ralls were firm,
with advances in the three first named.

A large amount of Commerce was
realized on again yesterday, and it is
niow thought that most of the recent
sclling has been on account of an es-
jtate winding up. The offeripg was
well absorbed at 200, some buylng be-
ing prompted by the excellent annual
"report of the bank on Tuesday.

+ C. P. R. had a rally to 209 on this
market, but the closing offering was
three-quarters of a point lower. Bar-
; celona was steadier with all sales at
24'ql“here was a rTumor on the street
* that the strength of Queen City fore-
‘ shadowed a larger. distribution to
A holders. .
l sh%;ee market closed fairly ‘active and
, with a moderately good undertone.

VANCOUVER BANK ~
MAY DISAPPEAR

"Announcement: That Another In-
stitution is Considering
Absorption.

It is announced that -the annual

' meeting of the Bank of ‘Vancouver |
' has been postponed until March, to al- |

"low of the examination of its affairs

by another institution by which it may | decided to Tetreat. In the

be absorbed. The Bank of Vancouver

Hope Felt That President Wil-

~son Will Not Assail Trusts

Violently. :
Bl

vestment Stocks Regarded '
aa'Signi:ﬁ'caat,_xt. 5

“NEW YORK, Jan. 14—In the last
hour of trading today stocks advanced
-vigorously. Prior to that time the
movement was narrow and uncertain
with a slow downward trend in the
early session. Closing prices showed
good gains among the representative
shares, with advances of 2 to 4 points
in a' few instunces. 3

Traders were bearish at the outset,

at times on the speculative stocks,
particularly Steel-and Reading. An-
other adverse influence was the rapid

which recently have ghown pronounc.
ea strength. This' applied especially
to the Petroleum stocks. Texas Come
pany sold 10 pointe under
a few days agoy and Mexican Petro-/
leum ,was depressed nearly 5 ‘points,
Bear selling was vased ostensibly  on
rumore, for which there appeared to
be little basis, regarding the attitude
of the Washington administration re-
garding anti-trust legislation. By “ths
same process of reasoning, the late
advance was ascribed to despatches
from the capital .alleging that the
position of the president, after all,
would be less at variance with the
views of the street than had‘ been ex-

pected.
Change in Sentiment.

Whatever part this influence play-
ed in shaping the course of the mars
ket, it was obvious that the late im-
provement was due, to some extent at
least, to a change of heart among
professional traders. The
of the market today to préssure early
ir. Ahe day gave convincing evidence
of underlying strength. Another tea-
‘ture of the trading which gave the
shorts uneasiness was the steady ab-
sorption  of high-grade investment
stecks.  In ‘the bond market also,
business was on an increasing scale
at.high prices. In the face of these
conditions, bear traders apparently
last hour
there wae heavy buying for both ac-

never realized the expectations of its counts. ‘

founder, and its amalgamation with a
' stronger institution has been suggest-
ed as a means of improving the posi-
tion of its shareholders. The paid-up
capital at the end of November last
. was only $873,838. The business of the
- institution is of an entirely local char-
acter, and was never large even in
* British Columbia, and the reduction in
‘its capital, which it is said will be
necessary unless the institulion is ab-
“morbed, would still further limit its
t rtunities. 7

w'g‘l?m bank was incorporated in 1910,
and its net carnings on the average
paid-up capital for the year ended
» Nov. 30, %mz, were ‘reported .at 4.97
' per cent. Its absorption would reduce
.the number of| chartered banks in
 Canada to 24.

KAFFIRS RALLIED
; / ON LONDON MARKET

"Absence of Rioting in South Africa
Responsible—Gilt-Edged
Securities * Up.

PR St .

LONON, Jan. 14.—Money and ‘dis-
count rates were dearer today.

The stock market was irregular. The
South African crisis and reports of
"Mexico postponing  interest payments
were responsible for weakness in Kaf-
firs and Mexican Ralils, and bonds in
the forenoon and liquidation caused
declines in home rails. Kaffirs rallied
in the afternoon in the absence of riot-
ing in Africa. and investors continued,
to absorb gilt-edged securities, but the
closing was uncertain.

American securities were quiet and
featureless.. Prices opened about un-
changed. and varied little during the
day The closing was dull but steady.

TO SHIP ORE

COBALT Jan, 1l4.—Arrangements
are being made to. place some 65 tons’
of high-grade Chambers-Ferland ore
at a smelter. Of this amount“more than
half is concentrates running better
than 800 ounces, while the balance is

igh-grade ore of about 1500 ounces

ssay, It has been stored for several

Pweeks, due to the inability to market
the ore,-but will proba’ly be despatch-
ed before the end of the month.

EUROPEAN BOURSES

PARIS, Jan. 14.—The bourse closed
steady after a weak opening today.
Three per cent. rentes, 86 francs 15 cen-
times for the account; exchange on Lon-
don, 26 francs 29! centimes for cheques;
private rate of discount 3% per cent.

BERLIN, Jan. 14.—7Trading was dull
apd prices . were rather weak on the
bourse today. Ixchange on London, 20
marks b1 pfennigs for cheques; money,

_ 2 per cent.; private rate of discount, 3%
per cent. »

MONEY ;ND EXCHANGE,

Sterling, 60 days, 4.583.50.

8terling, demand, 4.86.90,

Cable transfers, 4.87.30.

Francs, demand, 5.18% minus 3-64.

Marks, demand, 94 15-16 plus 1-64.

Bank of England rate, 4% per cent.

Open market discount rate for short
bills, 312 per cent.

Next steamer leaves New York on Fri-

ay.
New York funds,

5-64 premium,; bid
and asked.

l Passing of

the New York, Chicago
and St. Louls common dividend was
rnot unexpected and did not affect the
stock, which rose 11-2.

Iron trade reviews, while hopeful in
tone, failed to confirm recent reports
of regumption of business on a large
scale. It was said nevertheless that
the  outlook was definitely better,
. Bonds were firm. |
|

i

MONTREAL STOCKS

24 P R': Alone Displayed
Marked Activity—Brazilian
Was Weak Spot.

MONTREAL, Jan. 14—The sha.x;p
upturn in the Jlast hour at New York
resulted in a general firming up of

prices and the market closed with an
improved tone, but with little activity
i except in C.P.R.

C.P.R., totally inactive in the morn-
ing and quoted at 207 1-4 bid at noon.
was a prominent feature in the New
| York rise and advanced locally to
1209% in the afternoon on dealings in
about 400 shares, The close was at

the high/ making a ‘net gain of 2 1-4
Doints for the day.

While the general. tone of the mar-
ket improved under the influence of
the C.P.R. advance,; price changes were
without speciacular features. Power
advanced to 215 1-2, 7.8 from Tues-
day's close. Iron sold at 39 38-4 and
closed stronger at 39 7-8 bid. Other
leaders showed but slight and some-
what irregular changes on the day,
tho bid prices in most cases were ad-
vanced good-sized fractions over the
noon close. Detroit improved 1-4 to
71, Richelicu adwanced 1-8,

i Brazilian Weak,

Brazilian was a heavy stock thruout
the day. declining to 81 1-8 at the
opening and clos.ng only slightly bet-
ter at 81 3-8 bhid.

Some of the less active stocks moved
more widcly than the genera! market.

British Columbia Packers was a
feature in the afternoon, selling at 129
or 2 up from the morning and closing
up with a rush, which carried ‘the bid
price to 132, against 124 on Tuesday.
Spanish River preferred sold at 45 1-2,
a five-poin. advance over last previous

i sale, and closed firm at 45 bid, with no
{ stock offered.

Nova Scotia Steel, on the other
hand, continued weak, dropping two to
70 and thus equaling its low record of
last year.

Total business 3560 shares 480 min-
iln;.; dsharcs. 2924 -rights and $35,000
onds,

BANK SHARES SLUMPED.

PARIS, Jan 14.—(_an. Press.)—Mexi
can Natlonal Bank shares, which close
yesterday at 493 francs, fell on the bourse
today to 470 francs, on the news of the
suspension of interest payments by the
| Mexican Government. The shares then
recovered, closing at 483 francs, There
were no' transactions in Mexican four pe:

THE ROYAL BANK OF CANADA

INCORPORATED 1889

Capital Authorized i
Capital Paid Up
Reserve Funds $iia

$ 25,000,000
. 11,660,000
13,000,000

325 Branches Throughout Canada,

Savings Department at all Branches.

LONDON, ENG., OFFICE
Bank Bldgs—~Princes S,

NEW YORK AGENCY
. Cor. Wiltiam and Cedasr Sis,
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Northern Ontario Exploration
- Co. to Amalgamate With
Pos Californig Company.

LONDON, Jan. 14.—Northern On-

300 | tario Exploration Co. shareholders to-

g ,'% 126
B N
JLN-K,&:" ; *77 P
NY oMca " * TR T

Westein ., 27 27% 27
- & West!.101% 1024 101%
North, ‘Pac,.110% 1111155113 3 HT,
? 1698 17 &\1(32 170%
4 14Y 15

ol pret. . 288 da1s 20 9%
oA T e ’

2 nd pref..., 9 9 8%
South: “Pac.. 1% 98 . 91%
South, Ry. ., 24% 25% 241%
Ao pref, ALY 9% 14
Third Ave,. 45% 463, 45

Twin City ..107 1071107
Unfon Pae,..157% 1684 1567% 1589
Unludg:[!'r i o

331, 32  '33%
~—Industrials.—
Amal. Cop... 72% 178% T71% 73%
Am. Ag. Ch. 52% 62% B51% 51%

Beet 8. 2% 27 25% 27

46%

&

Leather pr, 21 Ml
Am. Ics See. 24% 25
Am. Loco, .. 3 33% 34
Am. Smat,.. 64 (4

.84 66
Am. Stee] F. 31% 32 31% 32
Am, Sugar ..106 1061 104 10615
Am. T. & T.110% 1203 119% 12014
Am, Tobacco.241 244 242 2423%
Apnaconda ... 34% 34% 34l 34%
Beth. Steel.. 34 344
do. pref. .., 713% 72
Chino . ....s. 394 387%
Cent. Leath, 26% 26%
Col F. &1... 82" % 32%
Con, Gas ,..181% .
Cern Prod... 3% 10
Dis - Beer o0 19%.... ...0 ...
Gen. Elec. ..143 1441 143 144%
G.N. Ore Cer. 36% 37 ' 36y 37
Guggenhelm. 45 46% 45 46y
e T U R
Nt - PRpee . W ... s
sl T VR SR
Mex. Petrol.. 66% 57% 54% 66%
NabL Piwenir 1988 ... T
Nevada © 14% 16
1915 19 19%
do, pref, ... 87% 883 87% 881
Press, 8. Car. 31% 311 31% 311
Ray Cop. ... 18% 1815 183 183
27 284y
Rep. 1. & 8. 22% 23% 2214 23%
.do ‘pref. .., 83% 84 83 g4
Tenn. Cop. .. 33% 34 33y
Texas.Oll ..142 142 139

34
140
U. 8. Rubber. 59% 60% 50% 60%
U. 8. Steel.. 60% 61% 598 61%
do. pref. ...1085% 108 1081 109
Utah Com & 49 S35 "B oy
op. .. 1
Vir. Car GN 8% o0 oy L
We U 28 B9% 59% 59% 59%
‘Woolw. com.. 99 987%

Money cue T e
Total sales, 387,900 shares.’

Erickson Perkins & Co. £
New York Stock Exchange prices of i
leading industrials and 1 leading raiis
as foliows:

Average yesterday-—
10 Ralls,
High ...

120.2
BOWC L,
WM, ... s
High 1918 ... ...
ToW: 3918 .. ...
Close 1913 ..., ...

NEW YORK COTTON

“Brickson Perkins & Jo. (J. G. Beaty),
14 King street West, Toronto, report
the foliowing fluctuations on the New
York Cotton Exchange: ;

10 Indus.
70.0

Prev,
. Low. Close. Close.
Jan. 12.11 12.27
Mar
May
July
Aug.
Oct.

MEXICAN BONDS WENT
TUMBLING IN BERLIN

Suspension of Interest Paymants
on National Debt Was Re-
sponsible.

BERLIN, Jan. 14.—(Can, Press.)—T
suspension of interest payments on tr
national debt by the Mexican Govern
ment caused heavy falls in Mexicas
bonds . on the bourse here today. Four

per cents. led, with a drop of 615,

Several bankers cabled to the Mexican
Government, asking for an expianation,
but received\no _reply.

The newspapers express the opinio:
:hat the situation calls for intervent:on
by the European powers.

Nearly all the Mexican bonds dre list
2d in Germany, where the holdings ar¢
very large, especially in the souih, but
there has been much unloading since the
beginning of the revolution.

Mexico tried to place a new loan in
Germany {n June, but the Prussian Min-
ister of Finance prohiblted it from beiny
listed on the bourse, and the banks con-
cerned dropped the negotiations.

NICKEL PLATE PASSED
DIVIDEND AS EXPECTED

NEW YORK, Jau. :4.—(Can. Press. )
Directors of the New York, Chicago an
St. Louis Raliroad, known as the Nicke
Pliate, '‘a Vanderbilt line, today passec
the annual dividGend on the commo
stock At this t.me last year a dividen.
of 4 per cent. was ueclared, 2nd for thre
years previously 3 per cent. The regula:
semi-annual dgividend or 22 per cent. o:
the first and second preferred stocks wa:
declared. The common stock went up
1% points on the stock exchange.

New Branch imperial
The property at the
corner of Wellesley and Bleecker
streets, near Sherbourne street, has
beep purchased by the Imperial Bank
of Canada. A bhranch of the bank wil!

Bank,
northwest

be opened at that poini at an earl
date, e

544 | SHIPMENT

- | Crown Reserve

day, with one dfasenter, resolved to
liguldate voluntarily and to amalgam-
ate with the California Exploration Co.

" As already noted, Northern Explora-
tion shareholders will get three shares
in the California Exploration for every
two of Northern Exploration they
hoid, ' % ;

LITTLE TRADING
_ ON MINING MARKET

Pro'spects for Good Activity in
3 Mining Issues in
Near Future.

« Yesterday was one of the poorest
trading days on the Standard Stock
Exchdnge for some time. There was
only a fraction of the usual trading;

but the brokers seem to be opt:mistic
of the near future. More public atten-

Optario mining fields-and the recent
developments in Kirkland Lake, espe-
clally the faith shown in that new

ists who are placing over a million
dollars towards the development of
some’of the most important finds. As
one broker put it: “There are many
mining stocks which seem to be at
bargain prices now and with a little
more public interest a busy season and
rising market should result.” '
Most of the issues held at their pre-
vious quotations yesterday and no
great price changes were shown.

. ELK LARE, J 14.—The ﬂx:t im-
portant shipment of high-grade ore
from E‘lk,’La.ke-since the famous LuoP
Godfrey shipment was made yestc.ully
and consisted of about ten tons from
Larry Downey's claim. Ore will run
a dollar a pound and the shipment is
reckoned to be worth $200,0vv. it was
taken out of an open cut by a small
gang of men working by hand. The

ney in order to realize money for de-
velopment. ) :

PRICE OF SILVER.

In London today bar sllver closed
steady and unchanged at 265%d per ounce.

In New York, commerc bar si.ve.
was 67%c per ounce, - Mexican dollars,
d4c.

——
MINING QUO/TATIONS,

% —8tandard,—
Cobalts—

Paitey ...

Beaver Consolidated
BOUERINY o e o s 310
Chambers - Ferland .

City of Cobalt ......,
Cobalt Lake ..
Coniagas

shases

evesssTiIB
AT

Fosier...... . %@

Gittord ..., &

Gould feen

Great Northern' ...,

00 | Green - Meehan .

sesvinnses.d.49
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OeRE in v il
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Wettlaufer .., .
DOROOR. Ll
Poreupines—
pe

Foley

dBolinger . ... L.t
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Mcintyre P
Northern Exploration .....
Pearl Lake g

Preston and E. D.
Stanuard
Swastika
United i orcupine
“west Dome
Misce.!
G. F. 8 - 6% 6
-on. £meiters .,.. ..95.00 94.50
¥
STANDARD MINING AND
EXCHANGE SALES
Cibaltge—
Op. High. Low ClL. Sal
B ol v s 3,20
. “oe 2,0¢
. cos bt
PR soeli dek 6¢
Ninissing ...8
Timiskam ', .
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Peterson L... 233 ... ...
Trethewey L. 88 ... . ;
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ses 10
50(
301
507

200

| T SR 600
15.20 15,46 15.20 15.45 250
s Lo i e 1,600
Ho!linger ..17.50 s 200
Notth, Bex.878 ... oL 300
Pearl L. . 10% 10% - 10% 1015 3,00«
owantike ... AN T o 50
Vipond 11% 11% 11% 11% 2,00
0: b, 60...0 18 ool N O 1,000
Sales, 16,260,
TORON:0 CURSB.
Op. High. Low (I,
Mines—

Nome M...15.25 15.50 15.25 15.50
A8 st

Sales

350

Kere L. ..;,.488 2

m ..95.00  , e 10
Exp..270 “275- 270 272 420
Ottawa Pow.. 1088 'ic; .- - 2

D_BENTURES
- 'Government and
Municipal
Yielding

4.30% to 1%

Write for full particulars,

A. E. AMES & CO.

nvestment Union Bank Bldg, Established

Bankers Toronto - 1889

-

tion has been centred on the Northern|

camp by the shrewd British capital- |

LAKE MINE|

shipment is being made by Larry Dow-

ON BANK
V. D. MATTHEWS,

ST e
ON YOUR TRIP AROUND THE WORLD
e funds in Traveliers’ Cheéques, iwued by the Dominion Bagg
?ﬂz’ﬂﬁmﬂz every port of call—on all the side trips—you pag
have these chequés cashed at thelr face value. You pay no fo 1gn
exchange, - gon don’t have to be.identiffed by any person. You are
safe from loss because you—and you alone-—can cash these Travell
Cheques. 1f théy should be lost or stolan they @nnot ve cuh«q
finder or thief. { e

These cheques are more than a comvenience—they are a vositive

~‘necessity when yeu go abroad, s

TORONTO BRANCH: { X" i BET RN asBt it Manager,

STMENT SECURI
| NATIONAL TRANSIT (0.
#4314 bid, $4415 asked.
Annual div. $3 per share.
Yield on investment 6.8 per cent. ;
For further particulars apply for our Special

this issue. 3 ; &
- Chas. A.‘Stone‘hiam'& Co. ‘rzal.lnllnd-&.,'?v

_ HIGH YIELD

5%~ DEBENTURES
. Profitablac

Capital, Acreage, Shipi
Transfer Offices, Sales, Price
~|ing 1913. A most valuable
coples for frée distribution
| Apply now,

¥

are o
Lifor  ithe
payment of both the
principal ‘and” inter-
o o :
Ths Dominion Permanent
Loan Company
12 King Street West, Toronto, .

—

> v

L

i

Trust F unds 'toV'l-,dan:f

: ~ oN $ s a
. MORTGAGE
On Improved Central
v Pr operty ;

THE ‘

: /. ; : .‘
UnionTrust Co.

L RO S i T 1.000,000
Ressrve e v 860,000

J. M. McWHINNEY, J |
TEMPLE lUl;oluu.'f'TonaN;z‘g‘

Offices also. at M.
evneins géd.anﬁim

4 H

‘to_shareholders on the 28th inst.

Notice of Meeting

Notice is hereby given that the Annual
Mee ing of Shareholders and Directors of
the Metropolitan uanutncturlnf Co. Li-
mited, will be held at their o , 185
Queen street west, on Friday, January

30, at 10.80 a.m.
H. E. GIBBS,
Manager.

: .
# DIVIDEND NOTICE,

HOLLINGER GOLD MINES, LIMITED. | =
(No Personal Liability).

The regular four-weekly dividend - of
the outstanding
declared payabic

, » to shareholders of

tecord at th: close of business on 22ng
January, 1914 Cheques will be mailed

STOCKS
_ BONDS

Dated 14th January, 1’14,' y

D. A DUNLAP,
Secretary-Treasurer.

CANADIAN NGRTHERN |
RAILWAY COl.PANY

Notice

14 King.w.; T OR
+ Telepnone Main

ner of exccution of the Co i .
‘urities and the denomln;t!oun?ag{ '!u:i i

GE !
Toronto, January 13, lzllAl.RD s 4t |

MONTREAL Live STOCK
—

MONTREAL, 14.—Pri
high at the caftle market today,c:.nd ):::’!8
ing to the cold Wweather there was I'ttle
trading done. The Beneral rule i{s that
cold weather brings improvement, but

no L;mpgoven:ienth was shown. :
mbs and sheep wer

good demrand. T 4 'c: ’r%iadl{ogzndwg
higher than tha on Monday, for
small lots only, Large tradings were
made at unchanged prices. Demand for
calves was lght with prices unchanged.
Offerings were none -too large. Rece'pts
of live stock offered today at the West
ﬁgd 4%6 Ph-R Stogk lYurda were 760 cat-

y sheep and lambs, 650
12(])3 tia{‘ves Qtuotations: Y. aha
utchers’ steers—Good, $725 to $7.50:
fair, $6.75 to $7; medium $7.25 to 7.53:
butchers’ bullocks, good, 57 to $7.25; poor
to medium, $4 to $6.75 butchers’ cows,
gm 3‘05.7755 tt) 8876: fair, $6.25 to $6.50° me.
. $5. 0 $6; common, $5.25 .50;
poor, $4.50 to 85 ’ i
Sheep, $5; lambs, $8

Un.isted Stocks M;

Jan,

SMILEY & ST,
16 KING ST. WEST,
Phones Main 35

Members of Standard M

310 LUMSDEN BUIL

Members Standard S
| STOLKS AND i GinDs

- ; SOLD ON UMMISS
Hogs. selects, §975: OW! .70; P Y i y*
$6, weighed off ears sows, $7.70; stags, 56 KING STReET wWeS|,

Calves, $3 to $15, according to size and i i ol ik
quality. T

e ADA 1iALL

MINNEAPOLIS GRAIN MARKET.

MINNBAPOLIS,  Jan, 14— Close:
Wheat, My, 88%¢ to 8814c asked; July
20%c "o 9%ec; No6. 1 harg, 90%c; No. 56
nor'hern. %“%c to 893%c; No. 2 northern,

86 KING ST. WES
Ad-'a'de.adfyx T

Bought and So.d

Member - Standard . Stock .and

ondence Solickte

°*e to 86%c; No. 3
84350 wheat, 82%c to

Corn, No. 3 vellow, 5.
Oats, No 3 white, 36%c .to 36l4c.
Wiour higher . Fancv patent,  $4 40 to

$4 60; first -clears, $3.40; second clears,
unchanged.
Bran, “$21.50.

Members Standard Stock

Market

v

Removal, ;

. Eter Frngy
CONFEDERATION LIFE BUI
- Phones—Day, M. 1806: Night,.

COBALT AND PORCUPINE

Mooring’s Machine Shop, now at 40
Pearl street. Larger premissg, more

light, better facilities for turning out
work quickly.  Special machinery. All

kinds of repairs. Motor repAlE ot tors, Notaries, etc., Temple

T 4 g y 3
shortest notice, Phone Ad, 1633. ed? m°| "" f'to. KWY& Block,

r

Porcupine Legal Cards

COOK & MITCHELL, Barriste

- Soi

7%

.
&




