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|' London, Ont.
 DEBENTURES
as-follows:
“pepees “Rate 4o “yiod
. 470%
. Due ‘end of 15 years.
‘Price: Rate to yield
o 475%
“Due’ end of 10 years.
.« Price; . Rate . to yleld
Kt L
r B
“ These ' debentures
“age issued in denomi-

%

“nations - of -$1,000,

_, 'with ~ interest " pay-
‘able half-yearly, and
principal and - inter-
. est-payable: at any
" pranch ‘of the Mol-
§i" Ul Lo

| . - Further . information
7 wiil'be_gladly furnished

and orders may -2 tele=

4 . graphed’at our expense.
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| -rity some time ago.

Brazilian Gainéd a Fraction and
Toronto Ry. Was Easier, But
| General List Was Strong.

' ADVANCE MADE BY MACKAY
Bull Tips Circulated Again—Dom.

Bond Stocks Higher—Invest- -
ment - Buying in Effect—

While 'Brazilian - just held . its - own
and Toronto Railway settled ‘back &
trifle after its- pensau_ona.l advance,
the Toronto stock market on the whole
gave a .very . good account of  itself
yesterday. The trading movement was
well sustained, with a round half doz-
en issues quoted . higher .at” the close,
and practically an all-round buoyancy

in evidence. °

The demand for Brazilian was Jess
pronounced,.'and the quality of stock
which” changed hands was 200 shares
below Wednesday’s -velume, ‘and - 1200
legs ‘than Tuesday’s record.” In_ the
early dealings the ghotation worked
up -5-8 to 98 7-8, just3-4 under the
previous day’s high tevel, but: the
price worked back later on under pro-
iit-taking,
left a ggln of just am eighth for the
day. The net change as compared
with Monday's opening is now, 3 3-8
oints. . :
: The movement in Toronto Rails pe-
tereil out yesterday, -and the ‘shares
worked’ back half a -point 3
closing bid there. Considering’ the ex-

dvance the:previous day,

trong
position af the k, which, it is be-
lieved, has been moved by the_Mont-
real pool formed to work' in this secu-

Firmer Undertone in Effect.
. ‘The general list showed a firmer un-
lertone, and several ' sharp advances
vere recorded, with the Dominion
jond Co. stocks particularly Jpromi-

g
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i Q‘FOOK BROKERS
‘ Membgérs Standsrg Stuck Exchange.
MINING KS BOUGHT AND SOLD
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42:SCOTT STREET.

LOUIS J. WEST & OO.
Members Standard Stock Exchange
COBALT ANDv PORCUPINE STOCKS

£ . Market Letter Free
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{ ember Standard Stock and Mialng
. - BExchange.
COBALT and PORCUPINE STOCKS
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FLEMING & MARVIN
310 LUMSDEN BUILOING

Porcapine and Cobalf Stocks

TELEPHONE M. 4028-9
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J. P. CANNON & CO.
‘Members Standard Stock Exchange.
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Phone Main 645-649.
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ent. Canners roge over a point to 86,
hus , duplicating -its recent. high re-
sord. ‘Toronto Paper reached
high level at 72, a gain of two
day, and Spanish River was also high-
er. - Twin City advanced a fraction to
106, its best price since
Rogers common and preferred were
both marked up, and Mackay rose half
l'a point to 85. The movement 'in the
latter attracted considerable ‘attention,
as it was believed to {ndlcate a broad-
“ening of public interest 'in the’stock.
| The shares at 85 stood at their highest
in'a full mornth, and’é points above the
level a year ago. The bull tlpqters' are
‘ again predicting an increase in the
: dividend in the near future.
Investment buying was again In
effect, and this was viewed as a very
favorable factor. Bank of Commerce
was up two points to 224, recora since
November,
half that amount at 265-1-2. Some of
the preferred issues also - improved

' their position.

DOUBLE LIABILITY
 ACROSS THE BORDER

Shareholders of 11l-Fated Carne-
gie Trust Co. Will Have to
“  Pay.Up.

—

! NEW YORK, Jan. 9.—State Supt. of
Banks George C. Van Tuyl, Jr., thru

his attorney, Frank M. Patterson, has

commenced an action against 210
stockholders of the Carnegie Trust Co.
to recover from them under their lia-
“hility -as stockholders such an amount
as will be necessary 0 make up in part
or whole whatever deficiency resylts to
creditors of the Carneg’e Trusi Co. in
the liquidation of the assets of the
company.

This actien is brought under a sec-
i tion of the banking law . of the State
of New York, which authorizes such

an action, the validity of which hasf

recently bee# passed upon by the ap-
pellate division of the second -depart-
ment, and approved by appellate divi-
sion in 'a suit ‘brought by the super-

and the last sale -at 88 3-8

Aewed as immate- !

November

and Nova Scotia gained |

Upward Movement Showed No
Signs of ‘Halting—Many -Spe-
cialties Scored Improvement. -

; v ——— . ‘
MONTREAL, Jan. 9.—With-the omp

notable exception of Ddminion Steel,

trading on the local stock exchange
was . characterized by a remarkably

of prices showed no signs of halting.
Canadian Pacific: and Montreal Power,
which were the leaders for weeks at
a time. in. the bull’ campaign of last
summer, were both strong-and- active,

Marking “Up' of . Specialties ‘Gives
Rise .to General : Movement
‘With_Many Sharp Advances.

A PLENITUDE OF < MONEY

Rates 'Show ~ Promise of Long-

firm tone ‘and the upward movement| Cghtinued Ease—Call Loans

' ‘Under Three Per:Cent.
' NEW. YORK, Jan. 9.—Altho  the de-.
mandfor stocks:was still limited .to-

{and contributed to a considerable ex-
. tent -in -te rharket sentiment.. ‘Paeific,
i with minor reactions, moved forward

| steadily thru tne day and. elosed at its
| highest -price 66 -1-2,  scoring a. nei
gan of 1 3-4. Rights 10 the new stock |
| isSlle . Were.also aciive and reiiecied the |
| advance in Lhe stock Ly seiling up 'to
19 5-8 and ciosing 19.1-2.
a thousand : shares of :stock and a
thousand rights changed hands during
the day. 3 = R A :

Monireal Power rose. steadilyom a
{ good demand from' 237 at«the opening
ito.a high of 239712, the highest of
i the movement, :in the afternoon; and
I closed. only 1-2(off the best with a net
| gain of “two points. Shawinigan at
(the same. time rose "1 to 148. _About
11100 shares of Montreal and 400 of
| Shawinigan ' were. traded in.-

Other- features - of -the -day were Ot-
tawa ~Power, which reached’ a new
I high level at 191, closing at the . best
{with a gain of one point. Spanish
! River common, which rose 1 to 160:1-4,
itile the. preferred was strong at 7% !
‘and Toronto . Railway, !

1 ex-dividend,

the late afternoon of-Wednesday, ~and
_closed at 144 1-2, or'3-8 higher for the
| day. Steel, the heavy stock in the
| market, declined"8-4 to 67 on, light |
selling and closed offered at that price, .
with 56 3-4 bid. :
The balance of ‘the list, white gquiet, |
| showed . firmness.® Sherwin Williams |
common sold at a new_ high’of 60 1-2.!
Cement common Wwas unchanged at
27°1-4, and the preferred unchanged
1-2. Detroit touched a new high
resent movement,

U.S.STEELTOCUT |
PRICES IN CANADA'
Many Econ&m;:;Big Sandwich

Plant Will Be Effected—Over-
"head Costs Reduced.

NEW YORK, Jan. 3.—The announce-
i ment concerning - the  building of a
plant by the U. S. Steel Corporation in
Canada is regarded as highly signifi-
i cant, coming at this time when & tariff
reduction is in prospect.

The United . States ships, a large
tonnage of steel into Canada every
vear, upon which a considerable am-
ount is paid in tariff duties. By the

day ., -trading continued -dull, prices
were elevated in 411'departments and
the best figures of the segsion showd
gains of 1:to 3 points among. a large
number of issues. The success which
attended efforts to mark, up manipu-
lated issues early,in the day, led to

to include the: standard shares, and
there was a comprehensive - upward
swing. The coppers lost ‘all trace “of
their weakness of ¥ yesterday, and

showed ' marked -strengthl.  The Pe-y

tréleum; shares, the local traction is-
sues, and some of the independent
Stel stocks were: >fpr61ig§neirt,_>"'lri' the
dealings, and Rubber .rose to 68, its
highest -price -on" record. _ ;

The' expected announcement of new

financing for Bajtimore. & Ohio was

made touay, its forthcoming’ §64,000,000

issue of convertible 4% ' per ' cent

bonds. being  the: first Jdarge. undértak-
ing of the kind this yéar. The price

which Frecovered part-of .the loss.in ot 9853 at which these bonds are: to |

be offered to stockholders;, gave some
indieation of the terms. on which 'the
extensive new financing now contem-
plated may be accomplished. ' The Te-
sponse to 'this offering ‘doubtless w.ll
be. watched-carefully by the managers
of other transportation companies, and
if conditions. warrant, it is probable
that other: offerings will follow rapid-

ly. i
: No Money Tension.
Call ‘loans again ruled under 38 per

cent.,” and ‘with money still flowing in.
from the interior, there was every in-:

dication 'that ‘the'money market had
gettled down for a period of ease. Fur-
eign exchange rates continued to rise,
the markt ‘not having. been aftected
by the exportation of gold. The scar-
city - of  commodity bills, the foreign
financial situation and the relaxation
of. money here, account for the con-
tinued strength of exchange.

BANK OF ENGLAND
RESERVES INCREASE

Big :Gain Shown For the~Week
. =—Discount Rate Is Un-
changed.

LONDON, Jan. 9.—The rate .of dis-
count ' of the Bank of England remain-

construction of -a plant of -its ewn 'in
Canada the Steel Corporation will not
énly save these duties, but will be able
to sell ‘at. much lower prices than it
does in this country on account of the '
lower costs in the manufacturing end.
From $2 to $2.50 per ton in ore costs
will be saved, while considerable econ-
omies will be effected in coal and la-
bor costs.

The Canadian plant will include a
rail, plate, structural and blooming
mill, and also a bar and a wire and
nail mill. All will be of sufficient ca-
ipacity to take care of the Steel Cor-
!poration’s share of Canadian business.
i In addition to the mills mentioned, the
Inew plant will have four blast fur-
inaces of 400 tons capacity each, six
{open-hearth furnaces, blowing 2ngines |
iand lighting plant. Altho no mention |
lof a tin plate mill is made in the Steel |
| Corporation’s announcement, it is pro-
{ bable that one will be added eventual-
1y, as there ig a large and increasing
i demand for that product in Canada.
The initial cost of the plant will be
labout $20,000,000. The property on
which it will be located containsg 1500
acres, which’ gives plenty of reom for
| expansion to meet the increase in bus-

ed unchanged at 5 per cent today. The
weekly 'statement follows: :

Total. reserve, increase '£2,680,000;
circulation, decrease /£567,000; bullion,
increase £2,113,367; other ' secu-
rities, decrease’ £16,935,000; other
deposits, decrease £11,166,000; public
deposits,  decrease £4,851;000; notes
reserve, increase £2,620,000; govern-
ment securities, decrease . £1,150,000.

The proportion of the bank’'s reserve
to liability this week is 45.00 per. cent.;
last week it was 30.65 per cent,

J. P. MORGAN WILL
HOLIDAY IN EGYPT

J. P. Morgan, who sailed from New
York for Europe on the White Star
steameyr Adriatic the other day, will
take a . protracted holiday abroad be-
fore returning home. His ultimate des-
tination is Egypt, where the.financier

has gone to recuperate every winter

for years, Mr. Morgan is accompanied
by his daughter, Mrs. Herbert Satter-
lee, his granddaughter, Miss Helen
Morgan Hamilton, and Mr. and Mrs.
Albert M. Lythgoe.

*‘ - % i ¥

Natural Set-Back Followed In-
' coming of Profit-Taking. Sales
—Losses Limited.

. The mining market failed to. develop
any mate-ial vivacity yesterday, and
prices moved' along within a ‘narrow
range, with, on the whole, a slightly
easier tendency in evidence.. A few
#mall" declines in: the Cobalt-list bore
witness to -the incoming of- profit-tak-
ing sales, but these were limited in ex-
tent, and did not have any adverse ef-
féct ‘on sentiment. ~ ‘At ‘the close -the
market showed a  disposition to. firm
up a.trifle, the quotitions were hardly
level with those of the .preced.ng day-

It is only natural to find ‘the market.

{experiencing. a period .of Test just at
‘this time. 'Phe upward swing: of the
{last few weeks has been a decided: one,
/80 that values have scored.a big im-

;provement in the last ‘month. At the,

‘high'er priceg there-has, .of course, been
{a good deal of prof.t-taking, and every
{little while the ‘list will likely feel the

upwaras'ot!broadengng of speculative, operations  effect of liquidation - of: this ‘nature.

The ultimate trend "is toward h.gher

{ quotations, - however, and each suc-:

,ceeding ; reaction. from the declines
should see new records established.
Bailey Suffered Relapse.

Such- stocks as Beaver,  Peterson
Lake, Hargraves and Bailey wound
up-yesterday at small recessions.; The
majority of the other genéral favorites
Iheld at steady prices thrueut, and-im
one or two instances a moderate gain
was ' recorded.” The latter ‘instances

ithe whole the market was to be vievg-
‘ed as slightly easier than on Wednes-
day. 'Beaver and Peterson showed the
greatest losses, the former selling off
111 to 48%, while Peterson receded a
spoint .to 22%. 5 i 5 AR :
! In. the. Porcupine 1list, - Hollinger
‘maintained its advance to $15.90, and
closed- bid <there, -with none offering
under $16.10. . Dome Lake was bid up
2 points to 19, with only ‘3000 sharés
changing '~ hands. Dome sold . at
$20.873, and Vipond at :20, thus du-
plicating its high record for the year
to date. e i wl
. Situation is Favorable.
The market has gone. stale during
ithe last few days, but this action will
prove only temporary, and with the .-
coming of a niew line of activity, a, re-
sumption of the recent upward move-
ment will come in nataral order. The
gituation is favorable, and, given a fair
chance, the list -will again -show its
heels when the ‘present profit-taking
disposition is removed as’' a specula-
tive factor. ;

PEARL LAKE $
DEEPEST IN CAMP
Station Has ;;n— Made at Six

Hundred-Foot Level and Cross-
Cut to Vein Started.

The shaft at the Pearl Lake Gold

800 foot level, a station has been cut,
and crosscutting. to the vein was com-
menced on Wednesday, according to an
announcement handed out’at the office
of the company 'yesterday. It is ex-
pected that ihe vein will be reached in
about two' weeks:

| The Pearl Lake shaft is the deepest
ir the Porcupine camp, and when the
vein is cut -at the 600 foot level, the-
company will hold the record for hav-
ing obtained - values at the greatest
depth in any mine in.the district.

At the 400 foot level, a total of 226
feet of crosscutting was done before
the vein was encountered, but owing
to the dip of the vein to the north, it
is, estimated that the distance will be
ghortened by approximately ‘80 feet at
the 600 feet depth.

The company will be taking out ore
on two.levels before the stamp mill,
which will be in course of erection in
a few weeks, will be completed. Mean-
while, the shaft will be continued to
the 800 foot depth, where a station will
be made and a crosscut run- to’ the
vein.

The values:at 400 feet are high, and
it is anticipated that they will ‘hold to
depth. In diamond drilling, ore was
located at the 1200 foot level, which
carried ‘about -$20 in gold to the ton.
Tt is anticipated that the mill-will be

| Mines in Porcupine has reached thei : CREST‘OF THE WAVE
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LETTERS OF CREDIT ISSUED. .+
Special Attention give to Colem

SAVINGS DEPARTMENT. ol 42 !
at all Branches of the Bank through
minion of Canada. : B

————

'HOW TO MAKE YOUR WILL

We issie a- very useful little book, entitled
“The Making of a Will,” which we shall be

¥

pleased to mail to your address, postpaid, on

receipt of a request therefor.

THE TORONTO GENERAL TRUSTS |

- CORPORATION

Corner Bly and ‘Meli

nda Streets, Toro‘n_tp 4

“SEND FOR
We have'in prepafa.

have-said of ‘the future prospects of
i request. ;

should have the stock put

"CIRCULAR

ftion a circular on Peterson Lake, contirming all th :
% this stock. Circular will bqifu‘m

Wé again announce that we believb that Peterson Lake shares ared

aically worth more 'than they are selling
pt fn_ their. own n:.x'es.

l'.l‘m'at!s_&._C‘i'uﬂn-mmtee~C«o..‘4‘5 King Street YV

The transfer”ds

for. 'Holders of Peterson Igje

‘A. J. BARR & CO.. e

36-58 KING STREET WEST. '

‘Menibers St-lul'lrd Stock Exchange. . ...

‘ Phone-Main m—u&&

FIFTY P.C. OF STEEL
- INHANDS OF BROKERS

!Moi'e of the
| . vestment Than Formerly—
Much Lodged Abroad.

5 7
. Large blocks of stocks of-the U. 8.

Stock .Held For In-|

§ il oy s o
TORONTO STOCK EXCHANGE. '

Steel’ Corporation are -held by invest-
ment institutions qbroa’.d, which heold
"the. stock for many, thousands of indi-
_vidual investors, If .all of these indi-
viduals were’ included the number of .
the  corporation’s. ‘stockholders . would
amount to between 120,000 and 125,000,
| ' The detail of the eorporation’s stock
list shows that about 87 per cent. of the
preferred stock -is in the hands of in- |
vestors, and only about 13 per cent. in
the hands of brokers. The holdings of
"the. common stock are about evenly
divided between investors and brokers.
Some years ago as much as 70 per -
cent. of the common was held in the
names of brokers. '

| STEEL TRADE PASSED

NEW YORK, Jan. 9—Steel manu-
facturers report a decided falling off
in new orders, but there:is-little sig-
| nificance in this, 3s the mills are sold
far into the future. Many contractors !
have been compelled to abandon build-
ing projects on apcount_ot their in-

en ce. -
for free distribution’

s

16 King Street West - '

Neill,B
sna B3

7 and §

&
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' DOMINION BOND.
COMPANY, Lunrss

v

Dominion Bond
Dominion Express Building:
MONTREAL i

7 G

.

_ability to obtain material for delivery

in .the first half of the year. The con-
sensus of opinion is that the crest of !
the wave, so far as unfilled tonnage |
figures of the U. S. Steel Corporation |
are concerned, has been reached, and .
that for the next several months a
gradual shrinkage will be revealed.

'BIG BOND ISSUE BY
AMERICAN ROAD

NEW . YORK, "Jan. 9.—Announces
ment was made today that the Balti-
more & Ohio’ Railroad Company -bad
decided to create an issue of abouti
$64,000,000 4 1-2 per cent. 20-year con- |
vertible gold bonds, convertible for 10
years, into common_stock at $110 a .
share. The bonds are to be offered to '

S

Rogers Building
VANCOUVER -
Pinners Hall, Austin Friars
LONDON, Eng.

GOVERNMENT : MUNICIPAL
CORPORATION. BONDS

135

INVESTORS |
}:‘nxargot: bocpias o o : 4
RECENT ISSUES owuq

Geo. 0. Merson & Co. .
- : i intendent of the Lafayette Trust Co. preferred and commion shareholders— B AlLLlE._WOOD F C'lfot

| 1neds Tor notie yeass (0. 00INe. | turning out gold bricks in Mazch.. “"|

chartarod Aocountamt, | "Fi S horis S B N FROST DAMAGE N MEXICO NORTHESR.

e - |
16 Klﬂg St. Welt, Toronto Dividends to the amount of-35 per i
Calgaryand Medi¢ine Hat. cent. of the claims .filed and allowed | THIS FRUIT REGION
! have already been paid by the super- | ; Mexican. Northern Power gained a
W ake @ | turther fraction on. the .curb - yester-
oodlake CltTUS daly, the shares adding half a point to

Notice is ‘hereby given that the Cana- |
dian  Northern Ontariof ilway Com- '
pany will apply to the“Parliament of
Canada, at' its present’ sessiorn, for an
Abt ‘defining and increasing the bond-
ing powers of the Company.

GERARD RUEL,
Chief Solicitor.

Yoronto, December 19th, 1913.
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2 _ tintendent of banks to creditors. {as <
; N T fo ' e AR i Property —of
e‘n“‘m Gﬂh‘tn Ontario NEW RECORD FOR YEAR; Fruit Co. in California Nbt in |their recent gain, with sales as high
» for the present year. The range is
! as follows: -1913,. high 24%, low 23.
A bull movement in C. P. R. caﬁigud }3:' the citrus fruit districts of Cali- | 1912,
tne shares up o 265 8.4 in the New |fornia Tbo World yesterday inter: ' M ACHONALD MAKES
new high price for -the present year, the district covered by the Woodlake
and an advance of about two poi‘msrcurus Feuit Company.
19 1-4 and 19 3-4. The range on C. i “confirm the conviction that the coun- | There -was a smart rally In Mai b
99009 p' R, of recent years istas follows: ltry in. which the Woodlake  Citrus |ald. stock on the curb yésterc.l;?fd(zg(—
266 259 3-4 ' of the frost belt. This was one of the | pol 7 P
Wt e g 209 e ; il [ point from Wednesday’'syow, and with-
¥ & MITCHELL, Barristers, Solici- 1912 288 226 1-2 few citrus districts in California not |in 3-8 of the high record to date. The
citors, Notaries, eic.,Temple Building, | 1911 e di :
202-3-8 176 3 The land owned by our | curb, with a total of 691 shares chang-
pige F s protected by surround'ng {ing hands.
¥l past records fail to show A
5 e of frost in this belt. . The ! GOOD INCREASE IN
. ll !
E. R. WOOD, | Presidents ! ¥ adapted to growth of cfirus TWIN C E“RNlNGS
f'or the
the earnings of the Twin City Rapid
Transit Co. were-$228,597, an inerease

na“wa com an | Damaged Portion. ias 24 1-2,-This ‘s 4 ‘new high record
b g ON CANADIAN PACIFIC| g
! In view of the reported frosts in ouve .
T sty g v high- 35, low 17.
York market yesterday making a viewed Mcssrs. A. J. Barr & Co. as to
for the day. The rights sold between | ‘Our repoits,” said Mz, Thorniley,
PORCUFINE LEGAL CARDS, fwl" High. Low. |Fruit Co. is operating, is entirely “out ! ghares rising to 61%, a gain of a full
3
247 195 hed by unusually severe win- | igssue was the most active
woronto: Kevnedy's Biuck,. South Forcu- ; 1910 F'oe 60 Fhiadas o
; s hills, and thereby free from high
¢ a 5 L0
A. LASH, K. C, ) Vice. I} climate is ideal, and the soil splendid-
last ten days of ®December
over the correspondine period of ‘the

PANK CLEARINGS

The Safety of Trust Funds
SHOW BIG INCREASE'

VHE " grostest precaution ould be taken to safeguard tunde
that are held in trust. This company is prepared to offer to
trustees - and fiduciary officers many helpful conveniences and
& : previous weeks, |
amounting to

: ‘mudi valu.ble e b : with $42,818.209 for th B vy v 'TEN MILLION( ;A"‘
m > 1 @' S’t a‘gain of $ 1,205. Con
) _aﬁ()‘,mt! 1 § fopes rin e omi

TORONTO

Edmoﬂ'ﬂﬂ

sarnings for the whole
by $394,768, or 5.11

cent. The gross
for theiof 1912 increased
showed u ‘de- | per cent.

clearings

vesterday

was even |
8 lead over
increased. |
T being

The| W

At Jan.

A ——(‘tearings
e} Clearing hé

Yoo

15,006 000,
i pe
9

| mreek, 1912, $50,489.026:
sont 1911 %49 948 O30

Sn‘mtoon

Wigpaipeg

-

~

previous year of $15,613. or 7.83 - per |

IN BANK CLEARINGS |

' storks
§ | stocks

UNCLE SAM’S GOLD
" OUTPUT FELL OFF

1

e

But * Silver Production For Last
vear Was Best Record in
Twenty Years.

WASHINGTON, Jan. 9.—Less gold
was produced in the United States in
(1612 than in any year since 1907, ac-
cording to ofricial estimates madc pub-
lic today by the Urnited Stateg Gtorogi-
cal Survey. It was declared, however,
that more silver was mined. during the
twelve months than during any simi-
| lar period since 1892. The passing of
jthe picturesque prospector with
pack mule and pick Jeads the Surveyr
to fear that few rich gold “f.nds” will
None was

o

be made “in the  future,
i made in 1912

| The value of the gold mined during
1912 will ‘approximate $91.685,168, &

4 pro rata

to ‘the” extent -of 30 per cent.
§or their holdings, at 95 1-3.

fwooLwoﬁH" STORES
' _DID RECORD TRADE

The /7. W. Woolworth Company re-

e g e e et

* 8g Bay Street - - Torgute, Ont “(

CHASE NATIONAL HAS

ports salés for the year ended Dec. 31 .
D ot 360,561,614, against 352,473,447  President of New York Bank Pays

irt 1911, an increase of $8,089,067. The
Canadian branches madé. phenomenal

improvement in business. The directors |

declared the regular guarterly dividend
of oue per cent. yegterday.

C. P. R. EARNINGS
SHOWING UP WELL

The Canadian Pacific Railroad in the
first fivée months of its present fiscal
vear carned-9.79 per cent. on its com-
vien 8tock issue, which works out at
fthe rate of 23.49 per cent. per annumn.

' ARGENTINE ISSUE
FLACED IN LONDON

! decrease of ‘more than’ $5,200,000 from |

the -value of the output of 191t
{ gutput of silver, conservatively figur-
ed, will total 62,369,974 fine ounces,
valued at $37,982,414.

iPOLlTlCAL OUTLOOK
| NOT LIKED IN WALL ST.

« displayed a good un-
Ldertone ut became dull in
!utw‘!m‘ ng vhich time more at-
tent'dn was e to special issves. Theé
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relling pres 2 itical outlook
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reacting agair. Ui
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T foltow them ’

i
t v o
i.oning
d

stendard iseo

event of
oy Pe

would

The |

Erickson Perkins & Co. had the fol- '

LONDON, -Jan. 9.—The Argentine
! Railway 6 per cenk two years issue,
lamounm\g to $7,500,000, was success-
;fully placed on the market at_98.

TRAVELERS’ INS. CO. | _

| WILL CUT A “ MELON”

The Travelers’ Insurance Co. of

it, is likely that the directors will cut -
a juicy “melon” in the near future.
The new shares will either be given

to. the shareholders as a gift, or willl, .
l WINNIPEG,

be offered thein, at par. As old Tra-

" jat about $733 a share.

Hartford, Conn., has increased its cap-
fta)l from $2,500,000 to $5,000,000, and’

High For a Block of

In ¥iew of the sale of a.block of¥
{15,000 shares of Chase National Ban
‘of New York to Albert H. Wigsin
‘president of the institution, -and the
'refusal of the purchaser to reveal 't
the money trust committee the p

+ he had paid for the securities, a

deal of interest has been attracted
the market position of Chase stock. &

i As a money marker the Chase I
tional has few equals. Shortly after: {is -
,organization it began paving divid
vand is now paying 20 per cent. ‘a
‘onza capital of $9.000,000. - Meanwhs
the shares have commanded a valud
tion as follows: 1908, $210; .1909, ;
1910, $435; 1911, $450; 1912, $575; 1814
18800, It is believed that Mr. Wi
paid between ten and eleven
for ‘the block, which would work ouf

BANK CLEARINGS. -

| OTTAWA, Jan. 9.—Bank clearinga
for the week ended Jan. 9,:1913, were
$5.053,070.74, as compared with $5,190,-
529.53 for the corresponding week last
year.

¢

QUEBEC, Jan. 9.—Total bank clear-
ings for the week ending Jar."§, ‘$4,
015,958, corresponding week last ye
$2,311,488. :

Y

Jan. 9—Bank ‘clearinad

velers’ stock ig worth about $600, the for the weck ending today are $37

rights in this case would be worth
' $509, or, to put it otherwise, two divi-
adrnd manld amannt (o 500 per cent.

228266, compared  with $27,427,198 fo
the correspond‘ng week last year, an

) 81%.480.072 for 1911.
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