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TlA REAI «igr&sisg&iESio.[ ARE LONDO
WmOwnmnd Offer was

quiet
$134,000

■itiee-Natural Set-Back Followed In­
coming of Profit-Taking Sales 

—Losses Limited.
Brazilian Oai« a Fraction^

, ssrar
ADVANCE MADE BY MACKAY 422TSi|>i“ A PLENIT^E_OF mo-d^oo, wHhto a narrow

Bull Tips CirculatedTAgain Dom. ^SmSS.'E^rSaU Loans"'

Bond Stocks Higher—-Invest- of prlce8 sh0W6d „o sign, ot ham=g. , , Under Three Per Ce„t.

ment Buying to Effect-.- Canadian Pacific and Montreal Power, r . _ feet ‘on sentiment At the close the
_______ ___ which were the leaders for weeks at _ - ■ . .... .. market showed a disposition to firm

ln ,h. bu1] camnaign of last NEW YORK, Jan. 9. Altho the de- a tr|fthe quotations were hardly
While Brazilian Just held its o a , active mand for stocks was still limited -to- level with those of the .preced.ng day-

and Toronto Railway settled back a . summer, were both BtT(*e trading continued dull, prices! It is only natural to find the market

««• r .“T. « cza tzzzzz—«-“«■ ■» *»,?&***.the Toronto stock market o : ... . rPlictions moved forward the best figures of the se.s.on showd . lagj f^w weeks has been a decided-one,
gave a very good account of Itself , with In , cd al lta gains of 1- to 3 points among a large ,so that values have scored a big lm-
yesterday. The trading movement was steadily aCOLg a net j number of issues. The success which >ovement tntobeJast At the
well sustained, with a round half .do*- Qf j a.4 Hignis to “>e“ew=to^ attended efforts to mark up manipu- | a |ood deaf of prof-faking, and every
en Issues quoted higher at the close, were aoso active and retiected ine Jated laBuea early , in the day, led td I uttle while the list will likely feel the
and practically an all-round buoyancy advance^ me nu** oy senmg^^^ng of speculative, operations etfcctofiiqufdatioh otjüs nature
m evidence. a thousand shares ot stock and a to include the standard shares, and ^^l^ however and Yach luc-

The demand for of stock thousand rights changed hands during y.^ waa a comprehensive upward ; cecdlng reaction from the declines
pronounced,, and i 260 shares jth® day- , _ «trauUlV on a swing. The coppers lost all trace of should see new records established.as?tSSiffSVSU2* . »<■less than HTueadthp8action worked 'to a high of 236 1-2, the blghesW.f Showed marked strength. The Pe- j Lake Hargraves and Bailey wound 
early deaiings th q under the | the T^ni^TVoff the best with a net. troleum shares, the local traction Is- up yesterday at small recessions. The
nLvi'ousd^’s high level but the clûsed^oWl-AoŒ.toe w^a net | ^ ^ ^ the mdependent majority of the other general favorites

price worked backplater on( under pio- the same Ume rose 1 to 148. About 8tel stocks were prominent in the 0®e or two^sthnee? a moderate gain have
lit-taking, and the last eale^a . ^ ^ uoo shares of MonUeal and 40C of deallngBi and Rubber rose to 68*,lts was recorded. The latter instances request. . _
iiCSÙiïï opening is” noHT-S ta£h%jBFÏMc'h^reac^T n°ew ^ e^teTSu^cement of new '

^The"movement In Toronto Rails pe- ^fth Tgailj ÎTotoW* Spanish Stïa^îte^Stoin^%W S2y“ Be'fv^d l^nShowed |e Truets 

The ra“vel” . and the shares : with a ^ain of one P to go 1-4. leshe of convertible 4Vi per ► cent greatest losses, the former selling off 
worked back haU a PoTnt to 144 1-2. *£?5:2?25g^S w«^?troi£It W* ^nds being the first large -undërtak- 1% to 43H, while Peterson receded a 
cosine bldthere. Considering the ex-j w P err^ Toronto Railway, in g of theklnd this year. The. price point to ^2%. ■

„ n the advance the previous day,1 ex-dlviqend, ano 10 ^ loa8 in;of 95.H at which these bonds are to ! In the Porcupine list, HoUinger
—action was Slewed as immate- ^lc,^JeJ>ternoonPof Wednesday, and be offered to stockholders, gave some maintained its advance to >16.90 and 

this ^act o indicative of the strong the ^te .af^r?°î _r « s higher for the Indication of the terms on which the closed bid there, with none offering ■ —n ~ ^*-9 CTITI?!

r rFSBHrsvsr rvEKst sssïjz are: n&ST^ asr-ss ,aast.Srfi>k “*“**«frf" HAN^°F “OKERS
lertone and several sharp advances shewed new high of 60 1-2. that other offerings wUl follow rapid- Situation is Favorable. vestment Than FormerlV-r- Covering All Stock. Dealt in on Tororto Muket
vc?e r^clrded, with the Dominion was unchanged at !y. | ^The market has gone st^ dur^, Much Lodged Abroad.'- Capital. Acre ge, Shipments, ntridtoda'
.nnd c0 stocks particularly jiromi- . thg preferred unchanged No Money Tension. I the last few days, but this action will _____ ■ 'iranefer Offlccs. ^ales. Price fcangéDur-
ent. Canners roçe over a point to S6, 27 ^ ^ Detroit touched a new high Call loans again ruled under 8 per o^aculuy a re- Large blocks of stocks of the U. S. ^^re^c™0wo”‘“hiV“

ord Toronto" Pap^r Reached a new ^d79clo^d unch^nged^aTTS™0' 61"611 ’ ^imeHo^there^as ev'lry*in- sumption of the recent upward move- steel Corporation are held by invest- to^O-ee distribution to tirrwWf.
high level at 72, a gain of two tor the an ---------- dication that the money market bad ment will come in natural order. The ment institutions abroad, which hold __ __ .
day, and Spanish River was also high- CTCCT TA f TTT settled 4<>wn for a period of ease. For- situation is favorable, an^in«how- the stock for many thousands of indi- UFR O N & CO«
er Twin City advanced a fraction to y V £.llL 1U LU 1 sign exchange rates continued to rise, chance, the list will again ^show_ its the stock tor many nbnyil w
106, iU best price since November. . the markt not having been aflected heels when the present profit-toking vidual investors. If allot these . Memteere Tarent» Stock Xxohange

»to5>k "ROKSB. prices in ganada a^rasas-jr^rfg gsaa - ”77 “ «*« »««•«»«« - -
igTs^g.”•«»■“»■ — ;re:iïy‘i!"K"’iâ“t'»rrti5"~»- peart i akf. SHAFT “”“i 1

„„ KiKS Ham wm Be Effected-over. BANK OF ENGLAND DEEPEST IN CAMP|?~^1
k -head costs Reduced. reserves increase —-

Market Letter Free dividend in the near future. ----------------- JKEOEIV V EO UlVtiXCin.Ul-1 „ g MacJe at SÎX between investors and brokers.

ssssK^ssr«“«wa«-s ^andcoss. »Txss
Big Gain Shown For the Week .... cut to Vein Started. «—a

November, and Nov» Scotia ga , cant corainK at this time when a tariff —Discount Rate Is Un­
half that amount at 266J-2. Some M reduction lB prospeCL . a
the preferred issues also improve The united States ships, a large changed.

tonnage of steel into Canada every
year, upon wtiich a considerab^am- DON> Ja„ 9._The rate of dis- and crosscutting to the vein was com-
ount is paid in tariff By h count 0f the Bank of England remain- menced on Wednesday, according lo an
construction of a. P^-nt of Us ewn c° unchanged at 6 per cent today. The announcement handed out at the office facturers report a decided falling off 
Cahkda the weekly statement follows: of the company yesterday- « «f* new orders, but there is little sig-

TJszVm«swm “ “!-*»-» *- - - -*» -*
does in this country on account of tl^3 <ncreaBe £2,113,367; other secu- j The Pearl Lake shaft is the-deepest far into the future. Many contractor 
lower costs in the manufacturing end. ... decrease £16,935,000; other in the Porcupine camp, and when the . compelled to abandon build-
From 32 to $2.50 per ton in ore “st8 , deposits, decrease £11,166,000; public vein is cut at the 600 foot level, the have been compel ^
will be .saved, while considerable econ- |de^,ti, decrease £4,361,-000; Jiobes company will hold the record for hav- ing projects on accoun . 
omies will be effected in coal and la- reserve increase £2,620,000; govern- , jng obtained values at the greatest acuity to obtain material for delivery
bor costs. .................... ment securities, decrease £1,160,000. depth ln any mine in the district I in the first half of the year. The eon-

The Canadian plant will include a The proportlon of the bank’s reserve At the 400 foot level, a total of Mb aensus of opinion is that the crest of
rail, plate, structural and blooming to ability this week is 46.00 per cent; feet of crosscutting was done betore wave ao far ag unfilled tonnage
mill, and also a bar and a wire and laat week lt wa8 30.65 per cent the vein was encountered, but owing ot’ the u. S. Steel Corporation
nail mill. All will be of sufficient ca- ------— to the dip of the vein to the north. _lt Jncerned> ^ been reached, and

is estimated that the distance will be several months a
shortened by approximately 80 feet at. ^ual Bhrinkage wlU be revealed, 
the 600 feet depth. 1 B

The company
on two levels before the stamp 
which will be in course of erection to 

York for Europe on the White Star . weeks will be completed. Mean-
steamer Adriatic the other day, will j whlle tbe shaft will be continued to ______
take a protracted holiday abroad be- 1 tfae g90 foot depth, where a station will jjjjW YORK, Jan. 9.—Announce*
fore returning home. His ultimate des- L made ana a crosscut run to the ment wa6 made today that the Balti- 
tlnation is Egypt, where the financier I yeln _ , more & Ohio Railroad Company had '
has gone to recuperate every winter The values at 400 feet are high, and declded t0 create an issue of about 1 
for years. Mr. Morgan is accompanied „ $g anticipated that they will hold to oOQ 000 4 1-2 per cent_ 20-year con- j 
by his daughter. Mrs. Herbert Satter- depth. jn diamond drilling, ore was » • ^ ,d bond8j convertible for 10
lee, his granddaughter. Miss Helen ^ted at the 1200 foot level which ' ^gDlelnKto‘°common at0ck at $110 a 
Morgan Hamilton, and Mr. and Mrs. carrlea about $20 to f ld t“ the .tobne ahare. The bonds are to be offered to 
Albert M. Lythgoe. n is anticipated that the mill will be ; ^ferre(j and comltfon shareholder

turning out gold bricks in Ma. j £ro rata to extent of 30 per cent.
1 of their holdings, at 95 1-2.
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debentures

es follows:
Due end ef 30 y»fr*j 

Price: Rpte te yield

4.70%
Due end of 15 ye»e*j 

Rate to yield

4*75%
•Du. end of 10 yeere. 

Price: Rate to yield

•1
The mining market failed to develop 

material vivacity yesterday, and later

ught in
cedHOW TO MAKE YOUR WILL ere^S?1!

Price: 51useful little book, entitledWe issûe a very 
-The Making of a Will,” which we shall be 
pleased to mail to your address, postpaid, on 

receipt of a request therefor.
A SI

4.75%
ilgJncri 

the Ai
Due end ef 2 ye«e. 

Rate to yield THE TORONTO GENERAL TRUSTSPrieei

5% CORPORATION
Corner Bey and Melinda Streets, TorontoThese debentures 

arp issued in denomi­

nations of $1,000, 

with interest pay­
able half-yearly, and 

principal and inter­

est payable at any 
branch of the Mol- 

gons Bank of Can­

ada. ,

26tf V-,

most
e 1
twt

toSEND FOR CIRCULAR t Aasuranc
i revvedteta 'A,,r0nr.i>mHon a, circular on Peterson Lake, confirming all that, said o® thePtotoS projects oT this stock. Clrcudar will be sent tree:.on|

believfe that Peterson Lake shares are. In tria-1 
Holders of Pettenson Lake

The onansteir d»' ffbe «t'aie- •hôîshould .have «he stock pat to.
Sc OuamaJirtee Oo., 45 Kdng Street west.

A. d. BARR A CO.,
Member» StiwAerd Stock Exchange. . 
iipw wkist. Phone—M

profits
lymenti
holders

Matin MM-54»a!*W™Further Information 
* will be gladly furnished 

and orders may *-» tele­
graphed at our expense.

it36-38 KING STREET WEST. %
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jS-isviau- 
<---------'
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TORONTO STOCK EXCHANGE.

MINING STATISTICS
soon READY—OUR ANNUM

TABULAR SUMMARY
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London Eng.
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FOX & ROSS mar.

!w will
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Neill, Beatty & Co.]
’• -MEMBERS- * $

8 tender  ̂6took^ndrâi°fl agKxehaage. T"' 
7 and 9 KING ST. EAST L

Phones Main MI44M7 edftf [

LOUIS J. WEST & OO. ta
5d; F

Apr
-wm

1*.67dT, J 
HcL and

*6.^■y
----- F. ASA\HALL—-

1 Member Standard Stock and Mining 
Exchange.

CSMIT U4 MkCUNH STOCKS their poiltton.

»'KwiS.*"1 double liability
***'”■ ' -=“S ACROSS THE BORDER

obato
STEEL TRADE PASSED

The shaft at the Pearl Lake Gold ____ ____
Mines in Porcupine has reached the CREST* OF THE WAVE 
600 foot level, a station has been cut,

S
lùeiadominion bond

COMPANY. Limited ;i£a
NEW YORK. Jan. 9.—Steel manu-

i-fJ
, s It jDominion Bond Building

TORONTO

Dominion Express Building 
MONTREAL

ReiŒ ■

FLEMING & MARTIN Id .
■ravi

Shareholders of Ill-Fated Carne­
gie Trust Co. Will Have to 

" Pay Up.

Members Steedard Stock Exchange •sin
::*10 LUM80EN BUILDING te .milai/

Pinners Hall, Austin Friars gg 
LONDON, Bag.

Rogers Building
VANCOUVER

themPorcapise and Cobalt Stocks
TELEPHONE M. 4098-9

La
Of Vi 
lis. J 
ttlau 
orcu

NEW YORK, Jan. 9.—State Supti of 
Banks George C. Van Tuyl, Jr., thru

7 __ a.uuau o nn his attorne/- Fran5.f^n 210 ; pacity to take care of the Steel Cor-J P CANNON & CO. commenced ac‘1o°r° ®ftl"*gt q0 !poration's share of Canadian business.Ue r. Ufinnwn k* WW sl0ckholdefS Of the Carnegie Trust . | ^ addltlon to the mUlg mentioned, the
Member» Standard Stock Bxckaage. to recover from them under then lta . Dian, wtii have four blast <ur- |

-.*ir -
5# KING ST. WEST - TORONTO, or whole whatever deftoletmy suits to Ughtlng plant_ Altho no mention

Phone Main 948-S49. ed.:f creditors of the Carneg-e Trusj “ i nf n tin olate mill Is made in the Steel
, the liquidation of the assets of the Corporatfon.g anDOuncement. it Is pro­

company. under a sec- bable that one will be added eventual-I This action is brought under a sec^ ag there ,g a large and increasing
Members Standard Stoac end Miami ! tion of the ^^T.thorizes such 1 demand for that product in Canada.

Exchange. of New York, which authorizes suen inltlal coat of the plant will be
COBALT AND PORCUPINE STOCKS au action, the validity of which has $20 000 000 The property on
It colborne St odtf Main Ï1M-S1S4 recently bee* passed upon by «leap- j* wU1 ’be located contains 1500

pellate dlvUion of the secon^*acres, which gives plenty of room for 
_ 11 Uamah Jb fbgfc ment, and approved by appe^^ guDer. expansion to meet the increase in bus-Ceo. 0. Pierson Ot CO. O® tL iSette Trust CO. mess for some yean.to come.

Chartered Aooountant, . The 
16 King St. West Toronto ^XTandaM

Calgaryand Medigtne Hat. j afready been t>aid by the super-
! intendent of banks to creditors.

edl7 i

J. P. MORGAN WILL
HOLIDAY IN EGYPT

e 1
UlngeGOVERNMENT : MUNICIPAL 

CORPORATION BONDS iterwill be taking outers , ^ BQND BY

AMERICAN ROAD
1
tori

J. P. 1/organ, who sailed from New
md

135
-

W.l.CHAMBERS i SJI I NVESTORS T<

Information supplied on requmt 
ln regard to
KKCEWT ISSUES OP CEAADLAW SECURITIES
BAILLIE. WOOD ty CROFT > 
Sg Bay Street - - Toronto. Oat 4

MEXICO NORTHERN ^
up again on curb UNCLE SAM S GOLD

_______ Mexican Northern Power gained a ! OUTPUT FELL OFF
r, xx/ further fraction on, the curb yester- i v v
Property of Wood like Citrus day (^c shares adding half a point to !

Fruit Co. in California Nbt in 
Damaged Portion.

NO FROST DAMAGE IN 
THIS FRUIT REGION WOOLWORTH STORESnm RFrORD TRADE CHASE NATIONAL HAS 

DID RECORD TRADE, BEEN A MQNEY MAKER
cJ

The T. W. Woolworth Company re- j

Production For Last Î5S*»U$« President of New York Bank Pajl
to 19111, an increase of $8,089,067. The | High For 3 Block Ot
Canadian branches made phenomena] j Stock.
Improvement In business. The directors 
declared the regular quarterly dividend 

. , of one per cent yesterday.

Canadian Northern Ontario NEW RECORD FOR YEAR 
Railway Company ON CANADIAN PACIFIC

their recent gain, with sales as high 
. as 24 1-2. This is A new high record ; R t c;iver 
tor the present year. The range is Koul 0 ••

-, . . , - . ^ as follows: 1913, high 24 lé. low 23. P Year W 3S Best KeCOfO 111
. « In view of the reported frosts in onb , . - 35 iow 17 ,

Notice is hereby given that the Cana- . tn C P R caAftcd ' of the citrus fruit districts of Cali- ! ’ ’  L 1 went}’ YeaiS.
Northern .Ontario? Ml way Com- A bull movement to Ç. P. R- ^ ffae World ye8ter<lag Inter- !

p»ny Will apply to thd-TParliament of the shares up to 266 3-4 lD t ,e *<^ ! viewed Messrs. A. J. Barr & Co. as to
Canada, at lta present*-session, for an York market yesterday malting a , • pnvpn>d hv the WoodlakeA$t defining- and increasing the bond- ^ hlgh price for the present y ear J the aistrict cohered oy tne v> uoaiake
tog powers of the Company. °®d “Advance of about two points j Citrus ,F. u.t Company.

GERARD RUEJL. JfL ^av The right» sold between I °ur reports, aa-id M>. Thomtley,
foi the aaJ* a, A Thl nnte on C i “confirm the conviction that the coun-

Toronto, December 19th. 191$. 53551 g ^decent years gas follow^ ' | ^iMTope^ttol^tee^!

266 3-4 259 3-4 of the frost belt. This was one of the 
’ 226 1-2 few citrus districts in California not

195 5-8 • touch d by the unusually severe win- 
176 3.4 ! ter of 1911-12- The land owned by our 

- company is protected by surround tog 
--—-- hills, and Ms thereby free from high 

wiuds. Ï11 past records fail to show 
any evidence pf frost in this belt. The 
e|into te is ideal, and the soil splendid- 

adapted td the growth of citrus

■

1 I In flew ot the sale of a block of , 
115,000 shares of Chase National Bank? 
of New York to Albert H. Wiggln, 
president of thé Institution, and the 

cununiur I ID vue T I 1 refusal of the purchaser to reveal to 
jHUWli.Vj Ur VtLLL the money trust committee the p

MACDONALD MAKES 
SMART RALLY ON CURB WASHINGTON, Jan. 9.—Less gold

____  _ . 1VI; C. P. R- EARNINGS
There was a smart rally ln Maction- COrdi:tg to official^ estimates made pub-

: h< £fnadeh In the future. None was : a D/TNTINF ISStIF on a capital of $9.000,000. Meanwl^k
imàdîîn 1912. . , . AKUfcTU UME. l»Ut the shares have commanded a value 1

TWIN CITY EARNINGS mThe value of the gold mined during PLACED IN LONDON tipn as fo,, 1908, $210;.m9 $#,^
i 1912 will approximate 391.685.16b, a ^ $435; 1911, $4o0, 1913, $575^ g;

, ---------- ! decrease of more than $5.200,000 from \ ------ — $800. It is believed that Mr. Wiggln |
ltor .the last ten days of “December of the output of 1911. The, LONDON. Jan. 9—The Argentine w between ten and eleven millions 1

the earnings of the Twin City Rapid ^ a ^ conservatively figur- 1 Railway 6 per ceuto two years issue, for the block, which would work out
Transit Co. were $228,»97. an increa^e p“ total 62,369,974 fine ounces, amounting to $7,o00,000, was success- t about 1733 a share. A

k, ... : j POLTHCAL OUTLOOK • j TRAVELERS’ INS. CO.
w.ck ended yesterday s’-owed a de- per cent. S iicv-r 1 1VJTO IN WAI I ST
ojded gain over al! previous weqks. —7^ , I NUI LIMLV UN W AU- 01.
amounting to $52.072.411. as compared TTM MILLION GAIN 
with $42.818.209 for the previous week, 
a; gain of $9.264.205. Compared with | 
previous vears tiie showing 
more remarkable. The city's lead over 
Winnipeg was materially increased, j 

centre's record being :

Chief Solicitor.

PORCUPINE LEGAL CARDS. 1913 to date
1912 ............
1911 .................

: 1910 .................

2SS»<•v-aOOK A MITCHELL, Barrtiter». Sol'.cl- 
\J citore. Notaries, etc..Temple Buttdlng. 
Toronto.': Kennedy's Block. South Forcu- 
plea * ~ »J

247
202

: I

GOOD INCREASE IN
Z. A. 1ASH. K. C. 
E. R. WOOD. } Vic-J. W. FLAVÉLLE. Pre.ij.Bt 

W E. BUNDLE. General Manager
IPreeidente

uit.

PANK CLEARINGS
SHOW BIG INCREASE

The Safety of ;Trust Funds
'T’HE greatest precaution should he taken to safeguard tundrf 
1 tbat are held in trust. This company is prepared to otter to 

and fiduciary officers many helpful conveniences and

y

OTTAWA, Jan. 9.—Bank clearing»]
WILL CUT A “ MELON” fw the week ended Jam 9,

$5.953,67$.74, as compared with $5,190,- 
529 53 for the corresponding week last

trustees 
• much valuable assistance. ... —. — . _ . Erickson Perkins & Co. had the fol- i The

IN BANK CLEARINGS lon-fng: Ktw\<s displayed a good un- Hartford, Conn., has increased its cap- ,
' dertone ail day. but became dull in Ital from $2,500,000 to $5,000,000, and : 
late trading v which time more at- it, Is likely that the directors 

, I. nt'»u was r a d to special issues. Th<^ a juicy “melon” in the nea

Travelers’ Insurance Co. of year-
/>>* QUEBEC. Jan. 9.—Total bank clM.r* 

for the week ending Jart." 9. *4.'
was even > f will cutH__________________ the near future. 015,958, corresponding week last y

i t --1. showing small The new shares will either be given 12,811,488. 
politic») outlook to the shareholders as a gift, or will\ 
iltoeether liked be offered thei 
’n iik; event of velers’ stock

li<">XTREAI_ Jan. 3.—Clearings
thru Montreal Clearing :»o t^r- for 'th. . , .
week ending Jan. 9. '-bowed un In rèjlin^prèssiirc

-’îvtîelee ! unbare* ‘Total ^for w^ek ending jam i 'firiancla^'lntercsb: toTh* event of velers' stock te' worth about $600, the foe the we«k ending today are

/ .
the "western 
benxen out by some $ 15-.090.000. The I 
details follow: .

This week .........
Last week ......
Last year ............
Two years ago ..

1
! I' WINNIPEG, Jan. 9.—Bank clearin

$37.» '

TORONTO
Seelcateoo RegiesEdmoatonMeatrse) , Wifaipsf
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