
SENATE

Canada lii the 18 yeirs during wbich nMY
hon. friends contended that men could make
money out of swapping jack-knives, or some-
tbing akin to lt-that la excbanging their
products wlth eacb other and flot purchasing-
libroad-was $67,000,000.

Hon. Sir MACKENZIE BOWELL-Wbat
[s the bon. gentleman quoting from ?

Hon. Mr. SCOTT-I am' quoting from the
Trade and Navigation Returns. 1 have not
heard then' called ln question. The Increase
in the five years fron' 1896 to last June, was
$147,000,00. That is, the increase la five
years was more tban double the increase lu
the former e 'Ilteen years. Does alot tliat
la some degree bear out the statenient I
made ln the first place, that something must
have arisen co-temporaneously withi the
adoptlng of the preferential .tariff wbilh
stimulated our trade abroad ? 1 have shown
by tbe -figures that our exporta to the mother
country increased enoruiously, and thîs slin-
ply confirma the point that 1 made. There
is nnother evidence that 1 think cannot bfe
questioned ; ln the five years the wealth of
this country bas iucreased as It iaever lu-
creased before. It la sbown by the enorinous
business done by the banks. It ls shown
by the divideads tbey are payiug. jt ls
shown by the very lnrge number of compan-
les that have been chartered to open up new
enterprises. Nobody will doubt that vast
sums of money bave been invested by Cana-
dians ln the last five years la various enter-
prises-it may be pulp mills, or mines, or
fifty other things. I think I saw tbe other
day that tbe province of Ontario had last
year Issued elgbt hundred charters to con'-
panies. 0f course tbey gave Increased fa-
cilîties for the formation of companies.
Companies had been formed and capital had
been put ln and a charter obtained. But L
take the evidence of the surplus earnings of
the people. We know that the banlis only
pay tbree and a hiait, or perhaps tbree per
cent. And If you look nt the returas of tlic
deposIts Ia the banks that could be drawn
without notice, and the deposîts that can be
withdrawn by giving wbatever notice they
require-they rarely ever Iasist on the no-
tice, but I tbink tbey are entitled to tblrty
days' notîce--the aniount nt tbe credit of
depositors la the banks of Canada, excludlng
the post office savings banks, i Novem-
ber, 189, was $199,000,000. The amounts

Hon. Mr. SCOTT.

at the credît of depositors inI the banks of
Canada ln November last was $364,000,000.
That is an extraordinary Increase, amount-
Ing la the five years to $165,000,000, n aver-
age of $W3,000,000 each yeax, wbule the aver-
age la the elgbteen years when the National
Policy party was dominant, was only $6,000,-
000. That Is a point wbIcbi I tbink ougbt
to convince every one that the great body of
the people must have been accumulating pro-
fits, because we know that the man who has
bis liait million or quarter million, or hua-
dred tbousand, does flot seek investment la
the banks. He ls not satlsfied withi tbe tbree
per cent. He risks bis money and goes
into son'ethlng better.

Hon. Sir MACKENZIE BOWELI-Somie-
thing lie tbinks is better.

Hon. Mr. SCOTT-Hle may be mistaken, of
course, but 1 think the n'ajority of tbe
wealtby men do flot keep their money In tbe
banks nt three per cent or on caîl, except,
perhaps a few wbo speculate ln stocks and
take It out fron' time to time. But there is
the extraordlnary fact of that enormous la-
crease during the last five years. The ave-
rage annual Increase during the elghteen
years of tbe Oonservative administration
was only $6,000,000, whlle the average- ln-
crease ln the last flve years was $33,00000.

Now, as sbowing that that bas been a
constant Increase, I have here the figures of
the deposits la the last year, and 1 think that
this includes the post office savings banka.
From November 1900, to November 1901,
the deposits were f48,900,000. That shows
a degree of prosperity ln a country with the
limited population Canada possesses that la
worth quoting. j do flot thlnk: ln any other
country of the world a parallel will be found
for it, that la a period of one year the
saviags of the people-because that la prac-
tically wbat those deposits are-s-hould have
grown nearly at the rate ef one million
dollars a week, besldes aU the money Ja-
vested la a great variety ef ventures.

My bon. friend accused this goverament of
baving broken ail [ta promises and of having
taken up tbe pollcy of the Conservatîve
party. At another time, as I aald before,
we have been accused of not protectlag the
Industries of this country. We have adopted
a policy tbat la suitable to the conditions of
the hour, and I think true statesmansbip
consista la recognizing the conditions under


