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it should net be final if it is to be paid in
inoney? We do diverge fromn the Drayton-
AeworLh. report in one respect. We say
that the whole of the stock should be owned
by the people of Canada, and if there is any
value whatever in the stock owued by Mac-
kenzie and Mann, that value should be paid
in money and not by an allowance in stock.
We think that the people of Canada sheuld
be the sole shareholders of this concern, and
that the question as to any value in the
stock should be determined by an awrird
of arb$trators and that award should be
final.

But if the hion. member for St. John is
not satisflcd with the authority of the
Drayton-Acworth report, hie may be satisficd
with an authority which I am sure hie will
regard as equally high and that is the
resolution which hie seconded and te which
1 have just alluded. I will not trouble the
House te read that resolution agaîn. But
let me point eut just what that resolution
did advocate. First, the Government was
te acquire, net the physical property, but
the stock. That was my hon. friend's resolu-
tien in 1914. That wa-s bis declaration in
1916. Second, the resolution declared that
the stock was te be -acquired at a price te
be fixed by arbitration. Third, the price se
fixed by arbitration was net te be subject
te the approval of Parliament. He
declares now that the price fixed by
arbitration must be subject to the
approvai of Parliament. Why is it
that the -approval of Parliament 1iq
in the estimation. of Tny hon. friend, nece-s-
sary now, whereas it was not necessary,
according te the view that he took in 1914
and again in 1916? Why wue it reason-able
aud proper lu 1914 te propose te acquire
the stock, te fix the price by arbitration
and te make the determination of the rbi-
trators final, if to-day the acquisition of the
stock is an improper course, if to-day a
reference te arbitration is undesirable, sud
if to-day the determination of the -arbitra-
tors is net te be final? My hon. friand
angwered himself by anticipation in 1914
and again in 1916.. His attention having
been directed tehis e-wn opinion, frequently
expressed, in appreval of the course which
the Government now proposes te pursue,
it rnight reasonably be suppesed that
the hon. gentleman would at leasit
have thought At worth while when hae
was addressiug this House te indicate some
reasen, if any exies, why his viaws te-day
differ se rnaterially from those which he
entertained in 1914 sud again ouly a year
ago.

I 4ihink I have pretty fully answered what
my hon. friend has said in the way of argu-
ment in support of his ameudment. But
there are just one or two other matters
upon which I may say a word to the
Rouse. Questions have been raised as
te -the in-formation in the peesession of the
Government. A publie statement was read
by the hon. xnember for South Rlenfrew
(Mr. Graham) a day or two ago, and ai-
thougli an answer has been given by the
Minister of Finance, I think it worth
while to make the members of this
House and the people of this coun-
try generally understand what the real situ-
ation is in that regard. In the first place,
even if.the charge that the Goverument had
not sufficient information to enable it te fix
the priee were true, it would have littie rele-
vancyl, for the whole matter le to ha threshed
out before the arbitratLors. The Govern-
ment is net fixing the value of this stock. If
we were fixing the value, and if information
were lacking, the Govern.ment would be
open to charge and worthy of censure. Bu.
the Government is flot propoeing to do any-
thing of the kind, the Gavernment is pro-
posing to leave this question to ha dater-
mined by a fair, capable and impartial
board of arbitration; and if -any information
tere lacking to the Government as to assets,
or liabilities, ail that information can he
supplied, and must ie supplied, ini the
presence of the board of ýarbitrators. Thus,
the argument is meaningiese, is it not?

But, I have te say that the Government
is in possession of full, complete and abso-
lute information as to -the assets and liabil-
hties of 'this road, acnd I will endeavour te
impre-ss that upon the lieuse and the coun-
try es earnestly aud as forcibly as I ean.
lu the first place, there has been au examin-
ation and audit of expenditure during the
construction of the road by Government
engineers and that information, available in
their reports, is at the command of the
Government and has been analysed. In
the second place, wheu we came to Parlia-
ment iu 1914 with ou-r proposai for enabling
the road to be completed, we selected the
three besit -men we could find in the public
service for the purpo8e - Mr. Graham
A. Bell, Financial Comptroller of the
Departmnent of Raiiways and -Canais;
Mr. Saunders, an exceedingly capable
officer in the Department- of Finance;
and Mr. Shannon, Coenptroller of -the Inter-
colonial railway-and ent themn te make
a coenplete exa>minatiou into the affairs of
this road. They iade it aud they submitted
a report in -writing. That report was sub-


