EXCHANGE OF NOTES (SEPTEMBER 29, 1950) BETWEEN CANADA
AND THE U.S.S.R. CONSTITUTING AN AGREEMENT RESPECTING
THE PAYMENT BY THE U.S.S.R. FOR SUPPLIES DELIVERED BY
CANADA IN 1945-1946

I

Canapian EmBassy
Moscow, 29 September 1950.

SIr,

I have the honour to confirm hereby the following agreement reached
between us.

For 132 thousands tons of wheat and 5.4 thousands tons of flour and
cereals delivered to the Soviet Union in 1945-1946, the Government of the
Union of Soviet Soeialist Republics will pay to the Canadian Government
in the period from 30 June 1953 to 30 June 1956, in five equal instalment®
payable at nine-monthly intervals, 8992488 Canadian dollars and 79 ccr}ff‘
which sum includes interest at the rate of 4 per cent per annum for the ])orl("l
from the time of payment by the Canadian Government for the supplies purchasc
for the Soviet Union to 30 June 1950, and in addition two per cent per annul®
on the unpaid balance of the capital debt calculated from 1 July 1950, to the
day of the last instalment.

The sums of the interest caleulated from 1 July 1950 will be paid to the
Bank of Canada for the Government of Canada simultancously with .fh"
payment of the instalments in settlement of the appropriate part of the capita
debt, that is on the following dates:—

first instalment — 30 June 1953
second instalment — 31 March 1954
third instalment .  — 31 December 1954
fourth instalment — 30 September 1955
fifth instalment — 30 June 1956

2 : p . ivery
All mutual claims of both Governments in conncetion with the dol'ﬂcc;
from Canada to the Union of Soviet Socialist Republics of the above-mention
supplies are hereby considered to be finally scttled.

Accept, Sir, the assurances of my highest consideration.

J. B. C. WATKINS

Mr. Nikolai I. Cheklin,

Chief of the Commereial Treaties Department
of the Ministry for Foreign Trade of the USS.R.
Moscow.



