
6. Whcrc a company which is a reuident of a Contracting State derives profits or
incare fom the other Contracting State, that other State may flot impose anytax on the dividcnds paid by the company, exccpt inso1àr as mach dividends armpuid to a resident of that other State or insofar as the holding in respect ofwhich die divicnds ar paid is effectivcly oonnected with a permanent
establishment or a fixed base uituated in tha other State, nar subject the
comipany's undistributed profits to a tax on the company's undiatuiuted
Profita, even if the dividmnds phid or the undistributcd profits consist wholly orPardy of profits or incomen arising i mch other State.

ARTICLE Il

1. nterest uriaing in a Contracting State and paid to a resident of Uhc other
Coutracting State may bie taxed ini that oUier State.

2. Howcver, mach interest may also be taxed i Uic Contracting State in which itarises and according to Uic law of that State, but if the recipient lu Uic
beaieficÎal owner of the intereat, thc tax so charged shaU not cxceed 15 per
cent of Uic grass amoumt of Uic interest.

3. Notwithstanding Uic provisions of paragraph 2,

(a) interest anising i a Connu-cUng State aid paid to a resident of thc other
Contatlng State shafl be exempt from tax in Uic first-naentioncd State
if:

(i) Uic payer of Uic interest ia the Govcrnnicnt of Uiat Contracting
State or of a political subdivision or local authority thercof;

(lü) thc beneficial owîer of Uic Interest is Uic central bank of Uic
other Contracting State; or

(iii) Uic interest ia puld to an agency or instrumentality (including a
financial instituion) which may bic agreed upon in lettera
cxclianged betwcen Uic competent authorities of Uic Contracting
States.


