assessing the overall balance of the negotiations.

16. ‘A strong, credible, working GATT is essential to the
well-being of all trading countries and is the best bulwark
against mounting bilateral protectionist pressures. The

functioning of the GATT should be improved through enhancing its
role in maintaining an open multilateral system and its ability
to manage disputes; and through ensuring better .coordination
between the GATT and the IMF and the World Bank. We consider
that it would be useful to have, as appropriate, in the course of
the negotiations, a meeting of the Trade Negotiating Committee at
the Ministerial level.

Agriculture
17. At Tokyo we recognized the serious nature of the
. agricultural problem. We agreed that the structure - of

agricultural production needed to be adjusted.in the light of
world demand, and expressed our determination to give full
support to the work of the OECD in this field.  In doing so, we
all recognized the importance of agriculture to the well-being of
our rural communities. In the past year, we -have actively pursued
‘the approach outlined at Tokyo, and we take satisfaction from the
agreement in the Ministerial Declaration adopted in Punta del
Este- on the objectives for the negotiations on -agriculture in the
Uruguay Round. :

18. We reaffirm our commitment to the important agreement
on agriculture set out in the OECD Ministerial communique of May
13, 1987; in particular, the statement of the scope and urgency
of the problem which require that a concerted reform of
agricultural policies be implemented in a balanced and flexible
manner; the assessment of the grave implications, for developed
and developing countries alike, of the growing imbalances - in
supply of and demand for the main agricultural products; = the
acknowledgment of shared responsibility for the problems as well
.as for their equitable, effective and durable resolution; the
principles of reform and the action required. The long~term
objective is to allow market signals to influence the orientation
of agricultural production, by way of a progressive and concerted
reduction of agricultural support, as well as by all other
appropriate means, giving consideration to social and other
concerns, such as food security, environmental protection and
overall employment.

19. We underscore our commitment to work in concert to
achieve the necessary adjustments of agricultural policies, both
at home and through comprehensive negotiations in the Uruguay
Round. 1In this as in other fields, we will table comprehensive
proposals for negotiations in the coming months to be conducted
in accordance with the mandate in the Ministerial Declaration,
.-and we intend to review at our next meeting the progress achieved
‘and the tasks that remain. '

- 20. In the meantime, in order to create a .climate of

greater confidence which would enhance the prospect for rapid
progress in the Uruguay Round as a whole and as a step towards
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