- We will nrcmote greater aCaplability and responsiveness in at
markets, particuiarly the lapour marier '
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We will encsuraga training t2 .ngrove cccupationai skitls, particularly
for the youns.

- We will explait tc the fuli the spoonunities for prosperity and the
creation of permanent jobs, prowidsc by economic chang2 and
technological progress. '

Building on these common principics, eacn of us has indicatad the specific
priarities for nationzl poiicies:

- The President ct the United Statas considers it essential to achieve a

rapid and appreciable cut in public expanditures and tiws a substantial
reduction in the budget deficit. He stresses also the need for further
deregulation and for a reform of inc t2x system 2imed at encouraging

the efficient use of resources and stimulating new saving and
investment.

- The President of the Frenin lepusiic stresses the need to continue
bringing down intiation, 12 madarn:ze tha meeans of produciicn and to
improve employment, to << gl publxc szending and to ccmbat sogial
inequality. In that context ne attaches high pricrity to education,
research and investment i :ugh technologies with a view to sustained
growth.

- The Government of the ur «=d Kingdom will ontinue to work to
reduce infiation and to crz2ie the conditions {sr sustained growth. it
will continue to keep pueiizspending under sirnict controf and maintain
monetary discipline. it wiil .,0mote the deveiopment of small and
medium-sized business2c :a¢ advanced tachnologicai indusiries, and
encourage initiative an< zmerprise and the creation of naw job
opportunities.

- The Government of the ~adi=ral Rzpublic of Germany attaches high
priority to strength2nir:g me flexibility and vigour of the economy in

. order to achieve a lasuny imcrovemant in growth and to create new
jobs. Small and medium-iized businesses should be espedcially
encouraged aswell as hign technologies. it will continue tc reduce the




