Comst

W

i

- nq th

- ——

tude that must be held until the

BRITISH COLUMBIA

FINANCIAL TIMES

A Journal of Finance, Commerce, Insurance, Real Estate, Timber and Mining

Vol. VI. No. 9

VANCOUVER, MAY 3, 1919

SINGLE COPY 10¢c
THE YEAR $2.00

Imminence of Peace and Business Prospects

Signing of peace will release international trade—European
demand controlling price level—Huge potential demand
for Canada’s exportable surplus—Observations on pro-
vincial conditions.

The progress that the Peace Conference is making is
beginning to clarify the world of business. The extreme
oubt and uncertainty which has controlled the business
affairs from the signing of the armistice to date is just
2inning to give way as the

the programmes get under way, will be of very small dimen-
sions, in fact, probably below normal pre-war conditions.

In addition to the plans for land settlement the Domin-
ion Government has engaged in a wide publicity compaign
for stimulating immigration, and at this early date the
efforts of the immigration department are beginning to bear
fruit with a steady movement of experienced agriculturists
from the United States to the prairies. What affect this
policy will have in Great Britain is not as yet indicated,
because of the war conditions

fms of peace are becoming
Oreshadowed and the outlines

the new order are being
Sensed by business interests.
art of the uncertainty is due
% doubt as to what form the
f'ms of peace will take and
Part is que to the waiting atti-

War i3 Jegally over. With the
aDproach of the day when the
{Teaties of peace will be signed
Y all belligerants the pro-
graml_nes for reconstruetion and
oehabllita.tion by the various
SOVernments are taking shape
alth011gh of necessity they can-
& be put in aection imme-
late]y_

The Canadian situation is
Much Jegg apprehensive than is

2t of the European countries
m e problems become much
2.0Te simplified by reason of its’
tlstanee from the war zone and
fae youth of the country. In
» ¢t, it would appear that the
&usln%s situation in Canada is
N Derior to that of the United

ates because it is much less of
3 Industrial country and its
tix,?ulatlon has not been so in-
ch ately affected by industrial
¢ hges due to war conditions
; Obtain south of the interna-
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there existing to a much larger
extent than in Canada.

The trade position of Canada
is assuming distinet outlines.
Europe is on rations and is
short of the necessities of life
and all of those materials that
2o into reconstruction and re--
habilitation. For all commodi-
ties produced in Canada there
is a potential demand for our
exportable surplus. After the
signing of peace and the estab-
lishment of international trade
on a peace basis, Canada will
undoubtedly have a market for
all her commodities that can be
spared.  Difficulties such as
lack of tonnage and financial
arrangements should be ex-
pected to be encountered, but
that the insistance of the de-
mand will overcome these diffi-
culties is very probable.

The domestic situation is de-
pendent more on confidence in
existing conditions than in any-
thing inherently wrong in the
situation. In connection with
prices it would seem that the
European demand is controlling
the domestic conditions abso-
lutely, and as far as the cost of
food products goes we must be
reconciled to high prices so
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dio?al boundary line. The labor

Slocation, however, has been serious, and until war work
mpletely ceases and the returned soldiers have all been
le Sorbed into civil life, the situation is delicate. The prob-

g of return to peace need delicate handling.

ith a view to absorbing the unemployed the Govern-

‘Iﬁleht Will embark on a large scheme of public improvement
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d upon public needs and that will favorably effect our

~estsn°m10 development. In addition, the large railway inter-
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and industrial concerns are preparing for extensions
evelopment which will absorb in total a vast amount
o4Por.  In view of both private and public programmes
¥ development it would seem that unemployment, when

long as Europe is in such dire
need. If this view be correct, and barring disaster to
agricultural production, it would seem that the general
present level of food prices would be maintained until the
spring of 1920 and perhaps extend to the autumn of that
yvear. While present high level of food prices is stimulated
by food profiteering taking advantage of the European situ-
ation to maintain or advance domestic prices. It is likely
that were this profiteering to cease entirely prices would not
depreciate very considerably. Food profiteering is perhaps
the most serious feature of the present industrial unrest,
and we think that all those engaged in handling of food
products would be subserving their own and the publie



