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The Great West Permanent Loan Company ...coftiflued
Edinburgb, wbho ruade a thoroughi Audit of our books and a very

extensive exainuationi of otr Recurities and ont Uomnpany gener-
alîy on bebiaif tif our Old (mountry Debenture Agents and mnci-
dentally out future Debentur bldrs

Mr. Bawlf was very pleaaes(d to, state that thecir Audit showed

that the Comtpaniy wýas ini a veýry*« presperons condition and that the
Company's books and sveerities weure iii perfect order.

Mr. Sandlison ddese the mneeting as follewvs:
"I feel that it beooesn, as hahodrat this meeting, te

pass a vote of thanks to the Direetors, Mlanagemeint and Staff of
this coimpaniy f'or the very sattisfnàeto)r report subrnitteda to-day,
and for thre exellent inanDeir ini wbieh tbeyý hiave ConDiucted our
busines,,s during tire pat Ntear, atid 1 there-fore bave mnucir pleasure
lu moving a hearty voeof thanks to thre Direeters, Management
and Staff foir tire (eiit wvay tbey bave conidueted the Company 's

affaire and for the splendid Financial Report they bave just pre-
sented ta U."

The motion was.seconded by Mr. Morgan aud carried unau-
imously.

D)r. Pophaxa replied on behaIf of the Direetors aud Manage-
me-nt, and stated that they had always tried to do their duty, as.
behooved the Direetors of a 11nancial institution, and was deeply
rnoved by thre splendid spirit whieh pervaded thre whole meeting and
desired te thauk thre Shareholders xaost sineerely for tire generous
vote of thanks.

On motion the meeting then adjourned.
At a subseqluent meeting of thre newly-eleeted Directors, W. T.

Alexander was elected President; Dr. E. S. Popiran, First Vie-
President, aud Nicholas Bawlf, Second Vice-President.

CHAaACTEP. OF SE.CURITY

Th'e fuids tif Ille Copayre lo.anied onI' upo, F~irst FIRST MORTGAGES, UNDER TIIESE OIRCUMSTANCES,

Mrortýggs on iniprovedl vity ani toewn prop'erty in omall aveiý JU])ICIOUBLY SELECTED.

age am1ounits, and ilpon amlple miargin oif value, nd undler a It iS believe4 £rom the nature of the business doue, that

systerin whuruby a portioni of thto prineipal i4 repayablej mutbiy. the systemt &aove outlined furnishesi one of the safest and mort

E,:ueh yval.cneeii, sous the borrover 's deobt lebs and the profitable before the publie.
Compuy ' sccriîygrerîcr.The Great West Permanent Loan Comnpany Presenits a safer

and botter investirent than the speculative stocks and bonds of

TIW It N NU ICNUWN SEUIYIE TERTAN rnany over-capitalized corporations whieh sell at a bigh premium.

ALLWEI UNSAVNUSDEJOSITS <>il' ON MONEY TO LOAN
DULLIt AtI UWAR sUli3jECT, To WJITUI

4/ B hEiUE WL.' WIllL BE P1LEASE1. ON CITY A-ND TOWN PROCPERTY ON ItEASONABLE4AV 'l'O UPJN N Aý(XUCUNT WITII US. TERMNIS. BRINO IN YUUJR PLANS AND) SPECLICO1,_

fLAO1 MOST9 <'C>IRTEOUýSLY. ThONS AIN] LET 'US FIGURE ON TIIEM.

BOND TE~NDERS INV1TED.

Monetary Times' Weekly Register of lu! oruatloa for,

Bond Dealers and Municipal Otficiais.

Brant Township, Ont.-Unitil1%Match S'ih for 82,000 5 Pet

cCent. r5 yeal evtrs F. W M eluue clerk, Elm-
u0od.

Dundurn, Sask.- untýi February 2,Sth for $ 14,000 8 per

cenit, 20i-yCtr debentuteirs. F. F-. Livinigseterle secretary-

treiter'r.
PinOllOr Creek, Alta.-Un;jtil FebVuarY 201th for' $22,000

6 Per cent. electric lighit dbtuerepayable, in 2o ye.ars.

G. 1.. Flunkett, sceaytairt
St. JIohn, N.B.-Uflitil Match fi 8th foi820,0 4 per cent.

40-year debeutures. h-i, E. W\ardroper, city clerk. (Official

advertisemnrt appears onT alnether page).
Strathcfla, Ata.-Untl M Natch ý3rd for 817,000o 5 pet

cent. -30-year schoel deett~.G. F. I)ewnes, secretaty-

treasurer. (OfficiaI advettiselflerit appeats on anothet page).

Ohaplemu, Ont.-Until Feb)rnary ne for $4,000 5 pier

cent. -.0-ycar R, C. se-hool de(bentites. 1). O. Payette, sec-

retary. (Officiai aidverticeffient appears on aniothier page>.
North Bay, Ont.--Until Match ist for l-r1l,ooo storru

sewer, $16,m0e echool debentutes, intereet 5 Pet cent., pay-

able in 20o equal annuiil instalimputs. M. W. Flannety. treas-
urcr. (Officiai Advert .serrleu1t appeare on another page).

DEBEUTURES AWARDED.

Town of Govan, Sask.-$5,oc0 6 per cent. iS years.

awarded te Messrs. Nay and James, Regina.
Boissevain, Man.-$5,oojo ptcn.2rsalet t

Messrs. National Finance Company., Toronto,
Moitrt, Sask.-$6,eoo 6 pet cen t. 10 instalmnent, te

Messrs. Nait«onal Finance Company, Toronto.
Village of Marquis, Sask.-$2,oOo 6 pet cent. le yeats,

awarded te Messrs. Nay and James, Regina.
Townl of Carlyle, Sask.-$ze,oo0 5,1 pet Cent. 20 yeats,

awarded te Messrs. N.ay and James, Regina.
Stt'asburg 8.D., Saak.-$is,ooo 6 per cent. 2o yeate,

awarded te Messrs. Nay and James , Regina.
Village of Perdue, Sask.-82,ooo 6 pet cent. 15 yearg,

awatded to Messrs. Nay and James, Reginla.
Virden, Maf.-$20,o-oo ý pet cent., due 1930, for local

improveinents. awar-ded to Mtr F. C. Whitehouse.
Village of RoOhWVOIOl, SaSh.-$2,000) 7 pet cent. 15

instalment, to Messrs. National Finance Comxpany, Toronce,
Smil Saskatchwanl and Alberta SD-1,oe63/ per

cent. Io years, to Messrs. National Finance Company,

Toronto.

Smaui Sohools, Saskatchewan and Aiberta.-8x r,65e 6ýý
per cent. îe years, awarded te Messrs, Nay and James, Re-
gîina.

Red noer, Altat.-$28,467ý 5 pet cent. due, ~, 1o, 20, 3o
instalments for parks, watetworks, lire protection, and local
imptovement, awarded te Dominion Securît-es Corporation,
Toronto. These bonds were offered by tender in October,
1910, but ne satisfactory effets were receivird.

NOTES OF BIDOINC.

Twelve bide were received for the Virden, Man., $20,000
5 pet cent. iq-yeat local imaprovement debentures, which werc
awarded te F. C. Witeheuee.

STANDARD BANK 0F CANADA.

That steady and continiied progrees has been made by
the Standard Bank of Canada during the past year îe evi-
dence by thre thitty-sixth annual report of that institution.

After making the neceseaty deductions the net profits show

$373,208.25, being ut the rate of 18.66 pet cent. on the

paid-up capital. This amenti, together with the balance
catried fotward from last year makes the suma of 8427,282.48,
which hae been, appreptiated as fýollows,: Four quarterly

dividende at the rate of 1-2 pet cent, pet annumn, $240,00o.0-,
traneferred te officers' pension fund, $7,500.00; written off

bank premises, $25,000.00; transferred te teserve fund,
$îoo.ooo.oo; balance of profit and loss account cartied for~

watd, $54,782.48; total, $427,282.48 The reserve fund now

ameunte te 82,5oo,000, the sum of $100,ooo havîng been
added te this funîd, while $7,5-0 was added te the officers,
pension fund. The teport le satisfactoty, and reflects credit
on the caref ni management of the institution.

LONDooN ANO CANADIAN LOAN AND ACENCY
COMPANY, LIMITED.

A feature of the thitty-seventh aninual report of the Lon-

don and Canadian Loani and Agency Company, Limited, ie

the adding of $40,000 te the test account, whieh ow amounts
te $340,oco. The total assets of the compatly are $4,390O,952.

The grecs earning for the year mncluding thre balance $4,_
024.89 catried fotward ftQm last year. amnounted te $27(),-

168.64. After making tihe neceesaty allowances the net pro-.

fits are $110,472-55. ])uting thre past year the company iras

enjoyed nruch preeperity and thre mortgage investmeflts have
heen censiderablv increased.


