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was also decided to list our stock on the Winnipeg Stock
Exchange. ’

Liabilities.
Capital paid up (subscription 1$478,200) ..eeenn $420,863.90
OBOIVE vy i siee o s eaa A S el e S e S 9D S 100,000.00
Profit and LOSS iecswerinsusesssnsesnosososcsns 51,464.63
PIEDERIITES s o's v an o wrawiniasin oo sia o8 wie wo wwyioamaienlss 242,225.40
Debasits: il sl sttt it iy et dune v imd 115,297:55
Dividend No. 42, payable January 2nd, 1909.... 6,268.60
Sundry accounts in SUSPENSE w...ceeieieecacien 750.62
$945,870.70
Assets.
Loans, being first mortgages on improved Real
FState. s it a s aleaTs s Al e a A wie eai ey e pie $920,826.69
Interest accrued and not yet due .............. 3,780.91
Tnterest due and not yet paid ...........c.... 20,100.62
Office furniture ........... P R EERPRERERER 013.65
Bank of British North America ................ 178.17
Cash on hand «...ceceeresoscssoosossrsesncsne 61.66

$045,870.70

We beg to report that we have audited the books and
accounts of the Association during the year 1908, verifying
the cash receipts and payments on Loans and Savings Bank
account, the balances of both accounts at the end of the year,
with the General Bank account throughout. We have ex-
amined the mortgage securities taken during the year, all
of which have been duly authorized and are in order; we

have verified those discharged during the year; and finally
we have inspected all the mortgage securities now held by
the Association, which we have found likewise in order.
And we hereby certify that the accompanying Statements
and Balance Sheet exhibit a correct view of the affairs of
the Association. Yours faithfully,
CLARKSON, CROSS & MENZIES, Auditors...
PROFIT AND LOSS ACCOUNT.
1908. Debit.
January 1, transferred to Reserve Fund.....eus $ 20,000.00
February 1, to bonus dividend No, 38 at 3 per
Cent PEr ANDUM +eoevesonvescnsasnascnanes 11,440.78
March 1, to dividend No. 39 at 6 per cent per
100 (RO G S GO R T e IR X AR 5,032.88
June 30, -to dividend No. 40 at 6 per cent. per
ARBUIEE o0 Caiaben i s she s et anaure s s e se B riae 6,062.08
September 30, to dividend No. 41 at 6 per cent.
PEr ANDUIM ..ossnsessossasnsionansossasnsas 6,i131.88
December 31, to dividend No. 42 at 6 per cent.
PEr ANMUM  +ocereccacnssosssassssngscsossss 6,268.60
December 31, expense of manage-
ment, including, salaries, office ex-
penses, directors and auditors fees. $10,910.60
Rent of office, light, etc............. 1,004.14
AdVEItISiDg oicvasoncsasasssesaniosss 611.46
Inspection expenses and special valu-
B S TG g s s iy S 606.00
Municipal and Provincial Tax........ 788.38
Staff and Agent’s Bond ............ 235.56
14,156.14
To amount written off for possible loss........ 2,254.02
0 BALANCE L s s h o vk i o e s wd Bie s swe el 51,464.63
$123,711.01
Credit.
January 21, balance brought forward .......... $ 37,276.08
Net Premiums on Stock sold, etc................ 11,843.12
Profits for year ending Deceémber 31, 1008...... 74,502.71

$123,711.01

e

THE NORTHERN LIFE ASSURANCE CO'Y
OF CANADA.

Twelfth Annual Report Presented to the Shareholders at the
Annual Meeting of the ?&;:pany. Held February 1st,
The directors beg leave to submit their report of the busi-

ness of the company of the year 1908, together with the duly

audited balance sheet.
Each year since the incorporation of the company the

.business has shown the anticipated progress, and during the

year rgo8 a similar result is apparent. :

The following important facts are noted :—

The amount of insurance written .:.......... $1,497,265 oc
Being the largest amount written in any year.

Insurance i force 18 i a i vesronvasionissisic 6,086,871 0o
Being an increase of .....icciiiiiieiiieiann 532,172 00
The paid up tapitabils’ ' iyt oaseeis 303,865 50
Being an increase of < ... ..iaiianaiiiieeieees 21.116 59
The net inSUrance reserve is  i...veeesecsess $ 698,678 83
Being an increase of .ii.iiaescisesaeinaledln 111,450 26
The total assets amount to ......cceieeeceens $1,018,288 97
Being an increase of ... iiii..iiiiediaiiia $ 128,831 03

After paying all expenses, death claims, and adding to
the reserve the sum of $111,450 26, there remained a surplus
of $36,236.48, out of which two half-yearly dividends were
paid at the rate of six per cent. per annum, still leaving a
surplus over capital of $15,744.66.

The company has a loyal and efficient staff in the field, to
whose efforts much of the success attained is due, and the
success of the past is the best assurance for the future.

All of which is respectfully submitted.

JOHN MILNE, T. H. PURDOM,

Managing Director. President.
FINANCIAL STATEMENT.
Income.

Cash on hand, January 1st, 1908.... $ 66,760 70

Received on capital stock .......... 21,116 59
. : —— $ 87,877 29

Premium Iincome  ....coieceanecne $180,080 89

Interest INCOMIE " g das bseness s 45,103 06

Stock premium inCOME  ....evveeen 3,200 82
Total business iNCOMe  .....coeves — $237,574 67
$325,451 96

Expenditure.
Death claims, endowments, and surrender values. $ 38,742 56
Taxes, provincial and municipal .............. 2,666 58
Commissions, salaries, and advertising........ 64,865 34
Medical fees, rents, printing, €tc. ............. 11,565 31
01 1 RS T L R e s T $117,839 79
Increased investments and expenses thereon 157,304 03
Dividends to policyholders and shareholders..... 20,687 97
Cash in banks and office ........c.ooceienne 29,620 17
$325,451 96
Assets.
Loans on mortgages, debentures, etc. .......... $884,675 37
Premiums under collection and deferred ........ 72,881 91
Interest due and accrued’ .......c c.0000000 13,310 22
Other asSets ' ... esisvisainhsvessssnsdossnsiasss 17,792 32
Cash in banks and office ............cc...... 20,620 17
$1,018,288 9o
Liabilities.

Net inSUrance reSETVE  .cecceeevssscossossssssas $608,678 83
Capital stock paid Up  ceeevevievnieiiniinn., 303,865 50
Surplus over all  ...iveiiiniiiiiiiiiiiei.. 15,744 66

$1,018,288 g9

We, the undersigned, have carefully examined the fore-
going financial exhibits of income, expenditure, assets and
liabilities, and find them correct, and that they show the true
state of the company’s affairs. Vouchers for all items of ex-
penditure have been furnished to us and carefully checked.
We have also examined the mortgages and other securities
and find the amounts as here represented.

WM. SIMSON,
M. H. ROWLAND,
Auditors.

The president, Mr. Purdom, in moving the adoption of
the report, reviewed at some length the steady and solid ad-
vancement of the company since its commencement twelve
years ago. : :

Mr. Long, of Toronto, first vice-president, in seconding
the adoption of the report, stated that the company had sur-
mounted all the difficulties experienqed by every young com-
pany, was now on a permanent dividend paying basis, and
that life insurance stock was a very desirable kind of invest-
ment.

Mr. Calvert, M.P., second vice-president; Mr. Jenkins,
of Petrolea; Mr. Davis, of Windsor; Mr. Mackenzie, of Hyde



