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OLD
CTiUM

CUT PLUG

Lokillg Tobaccu
BES T
Selling LUne
in the trade.

ALL LffAlING WIIOLESALE nous"S

to the amnotint Of $394,11î8 On Pro-
,alued at $866,ooo.
est rates ini Ontario have $omne-
advanced during the year, but
as been littie change in Manitoba
e Territories. The payments on
ges and other uccurities have been
romptly met by borrowers.

directors. considering the turne
ine, extended the business of the
iy in Septeinber last into the east-
rtion of the Territory of Assini-
the company's inspecter having
isly miade a thorough examina-

the districts to be operated in.
*Mackenzie & Brown, barristers,

glna, have been appointed chief
of the company for that district.
varlous oficers of the company
erformed their duties te the sat-

n of the directors, and the books,
rs and securities of the conipany
een duly audited, as per certificate

ed.
GEORGEF R. R. CocKBUaRN,

President.
nto, 5th February, 1904.

AN-D LIABILI-TIEs, 31sT DECVL-

gages and
.... . $2,240,513 18

LIABILITIES.

Capital stock paîd Up ... $îoooooo oo
Rest account (invested in

muicipal debentures) ... . .$ 210,000 ce

Contingent fund.......... .24,128 50
Debenture stock........... 47%9863 34
Debentures and certificates

payable at fixed dates..1,711,998 64
Reserved for interest ac-

crued on debenture stock,
debentures and certificates
te date ................. 31610 2

Sundry creditors............ 29,479 77
Due to compaiy's bankers ini

Brîtain ................. 47,82 83
Dividend No. 67, payable 2nd

Janlua-ry, 1904 .. ............ 30,000 00
Balance at credit of revenue

accolint carried to next
'ezlr........_...........21,5,3,5 44

$3,5M8,489 04
REVENUE AccoUNT FOR TIIE.YEýAR EiND-

ING 31sT DECEMBR, 1903.

Cost of management, includ-
ing head office expenses,
inspection charges and di-
rectors' fees............$

Commission on debentures
issued and boans effected
during the year, and
agency charges in Edin-
burgh and Winnipeg..

Debenture andi certificate i-
terest paid and accrued to
Appropriated as follows:
31st Decemiber, 103 ..

Balance available
for distribution
31st December,
1903 ............. $8,430 59
Appropriated as follows:

Dividend No. 66,
3 per cent., pay-
able 2nd JUly,
1903.........f....$30,00O00

Dividend No. 67,
3bper cent., yYabe nt Yan-
uary, 1904.....30ý,000 

Tax on capital and
income ..... 895 'S

Balance at credit
of revenue ac-
count carried to
next year ....... 21,535 44

Cr.

Balance at credit
of revenue ac-
count, 31st De-
cernber, 1.902 ... $i8,z71 76

Lesi amount vot-
ed to the presi-
dent and audi-
tors at the last
annual meeting .. 1,600 oo

13,489 84

17,658 87

816,6937

82,430 59

197,27867

16,571 76
- Net interest, etc., received
3 and accrued tO 31st De-

cember, 1903..........80,706 gi

$ 197,278 67
107,151 15 1903.

" December 31st-By balance
$2,347,664 33 carried to next year...$ ý21,535 44

V. B. WAD)SWORTRI,
Manager.

The scrutineers reported the foUlowing
gentlemen duly appointed directors: G.

$ 2ooo 0 R.R.Cocburn, Sir W. P. Howland,$ 20,00CDDonald Macay, Lord Strathcona and
1;v3~ 41Mount Royal, Dr. Larratt W. Smith,1,733641Thomas Long, T. R. Wood and C. S.

At subeequent meeting of the newl-6s,450o 86 elected board, Mr. George R. R. Cock-
bur as appointed resident, and Mr.

$3,588,489 o4 Thomas Long, vie-In-taideatL

TELAMP THAT GIVES
THE MOST LIGHT FOR
THE bMALLEST COSTIS1
THE NEW.... .. ...

",MORRISON"9
Ga~L Ar iht

It wiIl pay for itself
in a ver>' short -time.

Send for Folder
describing tiilu Lamp.

JAMES MORRISON Braus
Mau.facturlng Co., LimIJisi,
TORONT09 ONTGARIO.

SU G GESTIONS
wbereby you can save fuel, heat, stat,
powver. labor time, etc.. * ean sugges-
tions if acted upon by you, wiiR
unqtîeslonably lave you rnoney.

The Canadiau CsuaIty
q? Bolier Insurance Co.

give free of charge tu aIl tbose wbo
insure their Ballers wlth tie,
Consulting Enineers' advlefre.

It W1lI Pay 'YOU
tu write us about lnaurlng and Inapeci.
,nt your Bollersi.
Fre. Insurance an Firemen and En.

ginr la chage af your Steam Plass.

WRItT£ FOR INFORMATtION.

A. 0. C. DINNICIC, Mmn. Ohiests
TCLEPMONE MAIN 4001.

SADELAIDE STREET E., TORONTO.
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