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COMMERCIAL SUMMARY.

A. O Wheclcr, of the Dominion
Interior Departnier.t, bas resigned, in
order to seule in British Columibia as a
land surveyor.

Furthcr developments in the Schwartz
batik failure show that the institution
hasbeen practically insolventsince 1873.
In that ycar bad investments were made
in real estate, and silice then the batik
seenis to have done comparatively, littie
profitable business.

An expert accounitant is at work upon
the books of the Boston WVater Power

* Company, invcstigating rumors that
have been prevalent for several days (if
an a erissue of the company's btock.
Tl'it cornpany's affaîrs have been in an
unsatisfactory st.ate for somte time.

* J. Rhinelander Dillon, one of the
stockholders of the defunct Amnerican
Loan and Trust Company, bas begun
an action against the directors of thiat
company to recover the value of bis
stock, which he alleges bas become
vorthless because of the negligence of
the directors; in allowing the funds of
of the concern to be loaned upon worth-
less securîties.

The production of gold in the United
States according to the officiai, estimate
of the United States Min t, is $64,000,-
ooo for 1889 and 1890. Besides this,
flot less than $ 1,o00,o00 of foreign gold
coin was brought inta the country by

* foreign immigrants, which is not taken
into any officiai statistîcs of imports.
The total net exporcs of gold for two
years amount ta $41,584,ooo. Froni
these figures will be seen that, unless
the officiai statistics of the government
are entirely wos tbless, there bas been an
increase of gold in the forni of bullion
or coin to the approximate amo'rnt of
$23,500,000 in the last two years.

The military report for the Dominion
shows the annual expenditure to have
been $I,296,Sîo. This includes the
permanent forces, $463,88!; ammur.î-
tion and clothing, $198,553. The
pension appropriation was $30, 766.
The other items were: Survivors of the
wat Of 18 12, $3,24o; Fenian raid, $3,-
038; Nortbwest rebellion, $22,238.
Since confedteration the total niilitary
expenditure has been $31,422,740. Ail
reports of the inspection of the rnulitia
have been of a very satisfactory diarac-
ter. The t.umber of volunteers is over
37,000, and tiaif of this number drilled
under canvas last surtnier.

The post oflice savings batik account,
frv February, shows paynments$588, 174,
and nt credit of *depositors' accounts
$2 1,486,293.

The greatcst soap manufacturing
concerti in the world lias been organ.
ized at Houston, Texas. Tlhe corpor-
ation wîll have a1 capital of$ 1,ooo,ooo,
and proposes to establish plants to cost
froni $5o,ooo to $200,ooo in Houston,
New Orleanas and other Southerii cities
in the cottonl belt.

A. E. Tovey, secretary of the
Big-..vers' Union of New Y'ork, ed;tor of
the Br,ýwers' journal and gesseral facto-
tum for the combiued brewing intercsts
of the United States, is authority for
the statement that within the past
two years nearly $5oo,ooo,ooo of Brit-
isli capital lias been. învested in the
United States.

A WVashington dc.spatch says that
the officiais of the tre.sury deparîment
are retîcent about disclosing the exact
character of the proposed new regula-
tions of Canadian railroads. One of
them, however, is likely to provide that
hereafter detai!ed invoices must acconi-
pany ail shipments in bond from; Canada
across the United States ta the port of
export. Steps will also rtrobably be
taken to interfere with the transportation
of goods from Asia by way of the Cana-
dian Paciflo steamnship. line froni San
Francisco to Vancouver for shipment
across the c'intincnt over the Canadian
Paciflo railway.

Chicago papers say there have becti
rumors on the Board of Trade of the
city for sorte time ta the effeet that a
corner is beirg worked in May wheat,
the cornets having begun to buy when
the price was 99c or $r. The rumors
variously pqinted to a combination of
New York and Chicago men and to a
clique of Cîticagoans exclusively. Now
it is asserted that it bas been learned
that many of the huyer orders have
corne fiom New York, and chbiefly
througb commission houses here con.
nected by private wires witb W.all
street. 1 is said that the purchases of
the manipulators must bc high up in the
milions. The Northwest and heavy
local speculators have a shortage which
aggregates 30,000,000 ta 40,000,000
bushels. If the clique, bolds half of
this and succceds in their suppost.i in-
tention of forcing prices up to $..25,
tbe profits would aggtegate over five
millioris.

It is said in cattle expant circles, ini
Montreal, that ail Catiadian dietmllery
catie in Canada have hben puechased
by Goldsmîith, of New York, and Mer-
rice, of Chicago. 1'he price paid is

5ýto 534c. per pound. There are
over io,ooo of this class of cattle cxport.
cd yearly, and about the sanie numiber
lias been purchased by the two Anieri-
cati dealers. This is about $5 pet
head dearer than last year.

The annuai mieetings of the Fronte.
nac Loan and Invcstmnent Society and
Ontario Building an Savings Society
have beeni aeld at Kingston, Ont. Botsi
societies complained cf tlie depressed
state of farm land in Ontario. Few
boans were given, there not being à-îffi-
cient margin according- to presentvalu.es.
Six pet ..-ent. dividends were declarcd.
Trhe statement of the directors of tbe
flrst nai-ed society, sbowed several
properties in Manitoba hield by the
company ta have been sold at a sacri-
fice price, and that values of securities
continue ta improve. Lands in 'Mani-
toba, it was said, were in great demiand
and at better prices than at any previous
lime.

The first mining firni in Canada to
cail electricity to its aid in the practical
.development and working r,; its prop-
crty, is the New Vancouver Coal com-
pany. Mr. Samuel M. Robins bas long
been studying the subject, and having
made up bis niind thzot electricity is
cheaper and safer than steam, lie bas
placed an order for tbe necessary plant,
ta cost, complete, beîween $5cooo and
$ îoo,ooa, witb Mn. John S. Anderson,
of the Edison Electrical Co., Portland,
wba passed throigb the city on bis w.ty
bome. lhe proposed electric plant
will include an underground tramway,
with power sufficient to niaintain a uni-
form, speed, of eigbî cr nine miles an
bour, with z50 loaded cars continually
moving. Six hundred incandescent
lights are aiso ta bc used in the mines
of tbe company, and the drills and cut-
ters are ta be operated by the sanie
current. The enigines, generators and
other stock wili corne over fromn the
other side in a few weeks, and bc
imniediately put in position, and thien
s ervice. The New Vancouver Ca. will,
inail probabilty, retain tLie honor of

being tie only firm in Canada mining
by electrtcity but a very short lime, as
others are even now consideritir the
subject.-Clonist.


