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anti allat for Europe, on January 1 wera, se-
cording te those figures, 232,000,000 buselsl, as
compared with 237,420,000 buabtis a year age,
showing an increase as stated inl Europe, but a
dearentsocf apprcximataly 20,000,000 bushels
in the Unitedi States anti Canada. ht ls aise
estimatoti that whaat In farmeusi' handes Is 30,
000,000 bushels loas than a yciar ago;, but very
littia reliince cat ieh placeti tpon estimates of
%çheat lu farmors' hanis. Puat oxperianca lias
indicateti that mach estimates are vary un-
reilable.

Totale are given as fuilows: Alloat for Unit.
eti Kiegdom andi Europe on Jseuery 2, 1894,
33,000,000 bus hels; total aficet a year ago, 30,
600,000 bushels. la store le Great Britain on
January 2, 29,000,00bushols; a year &go, 28,.
300o,000 busheis;, total nfloat anti in Uniteti
Kingdom anti Europe on Jsnuary 2, 101,900,
000 bushice; total a year ago, 87,900,000
bushels. Total stocks ini Unitedi States anti
Canada on Jancuary 2, 130,165,200 huhais;
total a ycar age, 149,520,200 bushels. Grand
total cf stocks of breatistuifs in Unitedi
States, Canada, Europe aud afloat on January 12,
,132,065,200; grand total a year aga 237,420,2C

BDetclstreet'o totale are aomawhat lowar ail
around, as stocks of fleur ara net includati.
Bi-a<&lreel'i statiatical report is ab follows:
Wheat in Unitedi States anti Canada on Jan-
tiary 1, 110,263,000 buahele ; total a yar ago,
106,362,000 hushoes; total le Europe andi afleat
for Europe on January 1, 1894, 79,960,000
jusels , totlà a year ago, 68.336,000 hushels
Grand total, Europe, America anti afloat on
January 1, 190,223,000 bushels; Grand total
a year ago, 184,698,000 bushels._

NEW FiRE INSURA1NDE SCHEME
TUEs Couenuenc!AL wouiti cali the attuntion of

tho retail tratia throughout the country Wa the
orgau!zatian le Winnipeg of the Merahant's
Mutual Fire Inburance Company. This coin-
1,5eV has beeu organizeti by the Winnipeg
wholesalo trado. It is not a money.making
affair, anti wilt have ne capital ta tieclaro divi.
dentis upen, anti ne profit will accrue Wa thxe
directore. It will ha purely mutual. Theab-
ject la ta encourage country marchants ta pro-
tact them8elves by insurance, anti te tufford
them an opportunity cf ohtauuung iesurance at
actuel cost. For thie purpobe, the wnoleeale
marchants have came together anti organizeti a
cempany untier the naine given abova. The
company hau beau incorporateti, anti theaobject
la ta accept insurance on stocks of gonds. We
have steteti that ne one will makoe any profit
eut cf the company anti thero le ne capital
upon wbich ta pay a divideuti. Insteati cf
etarting with a cash capital, eut of which te
nîaet first lasses anti caver early expenses, tha
cnpany bits secureti a guarantao fondi cf over
$20 000. This fund jeu tubscriLati by whoiasala
merchants cf the city, anti can ha drawn upon
in cr8a of losses in excese of income from pro.
iniunis. The fund, guarantect inl this way le
quite a£ gooti an if it were deposited je actual
cash ln e bank. The company will issue pol.
clos at the samne rates as the regular campanias,
but cely 60 par cent cf the premium will hoe
paiti in cath by the party taking eut a poliay.
The balance cf 40 y.cr cent will bc secureti by
note, iL beiDg underatooti that the note will

nothbc pai ins the eauh prawrium proves ln-
sufficient te caver ]cases durlng the Lime the
polioy la lneaffect. The campany will net am.
play agents, sud cviii fot go tauay oxpanse le
sacurlug business, ce that thara wlll ha noeax.
pansa be anti triflig office ùxqFendltures, In
tbis way it ls balievati that the 00 par
cent cash pramium cviii prove ample
Wa covcr lattas. The campany cviii net
accept heavy riskms on individuel btocks.
TI:a amount of rlsk whioh cvi 1 ha taken
on any stock cf gacte is cviieh limitoti te
$3,000 upon a whclesalo stock antd a imaiber
sum upen retail stocks. In . uis way the
palirles cvill bc widaly scattereti, providiug im.
muelty fro heavy lassesa.

Tuer COMMERCIAL heu alwaya eXpresset its
opinion strcegly upon the necessity that husi.
nesa unen shoulti takre ativantage cf the pro.
tection affordati by fire lasurance. It la gooti
business poliay ta keep Weil lesureti, anti an
aimait sure evitience cf business incapaclty te,
negleat insurance. Only such business mon as
are Indepondont, anti huve ample property
outaido of thair businesp, oe afford te negleat
insuranca. Even thon it wault ie an evitiene
cf careesanens or poor business qualifications
te neglect ineurance. These who have every.
thing investeti in thair stock anti business
promises, cannot afforti te taire tho risk for a
day withaut ample protection fror» lqe, anti
thoxe who hava liabilitias ta meet [ram their
business, owe it as a tiaty te, their creditors,
ta kaep fuily insurati. The new cempany, by
reduaiag the cost cf insurance, shoulti encour
aga business mon throughout the ceuntry te
jacreasse thoir insurance, hy taking a poiay
in the nùw mutuel company. Every marchant,
whiie continuing his insurance with tho regular
companias, shoulti have a policy in the Mar-
chants' Mutuel.

EDITORIAL NOTES.
TuE Protestant Proteative Association jl ha

coining obuxexions lu the Uniteti States wlxere
the ordor wux firet eatablisheti. lu Kentucky
the Legisleture proposes te makre a line cf $500
anti upward, or impriseument, for societies
whose ebbjoct la; ta discrimninate hetweeu relig-
lous erders. This la aimeti at the P. P. A.

lice Fret rcoo 1 i lererur la ietia.ating that
the impoitatioe of aheep froni tho eastern pro.
vinces te Manxitoba is on the iorase. The
number cf shoep naw brought into Manitoba
for lacal ca'nsunxption le trifiing, as campareti
with importations formerly. Theo local supply
je now almoat aqual te raquirements. The
quarantining cf semae districts,owing to disease
amoxxg the shaap, decresseti tho Iccal supply
lust year, but aven with thie drawback impor-
tations have been nothing te cvhat thoy useti te
ho.

TuE unsatlafactory financial condition ie the
Unitedi States mnay ba inferreti from tha etate-
ment that tho national revenue la falling short
cf raquirenients by about $1O,000,000 par
month, according te the statoment cf Secrotary
Carlisle. It ws estimeteti that the aurrent
fiscal year would show e deficiency cf about
Z28,000,000, but the Secretary cf tho Traanyuiow estimates that the deficit f~ the year. wZI
reach the enormous auto of 50,000,000. Wr len

Canada muy congratulate aurselves upon the
heaitby atateocf our finances Whou WC consicler
the situation ini other countries.

TîuR bontteail 7rade IJulletipè deciares that
toe of the largo banks of that city are ourtalt
Ing their discounts, much te tho inconveneonco
of their austomers. Marobiants cf good*staad.
ing, It says, have hati their lino of credit se
curtaileti that they have beau oiblIged te look
eltewhere for finaucial accommodation. Sane
t'me ago commercial discount rates at Mon.
treal woe adivancedi la te 7 par cent., andi
tbeugh it was expeoted thuet tho ativance woulti
bc only temporary, the rate stîll boldos. Tht,
Miontreai papes~ ays that in consequance cf this
curtalment cf credit, a preat deai of acconimo.
dlation paper lias faund Ikm way te the banka.

TuE report from Ottawa that Pàrliament
wli net moet until match. if cauaing zonerai
dissatiafaction. Thora are urgent rousons why
Parliament shoulti have asfembleti at an early
date thia yaar, but inesati cf this, the date bas
licen postponeti to a later parioti than usual.
The commercial situation la ln a condition or
unrest, oiving taeaxpacteti tariff changea andi
notbing but a straightforwart i nnouncemet
cf tho govarnnicnt's pollay will suffico te relieve
the feeling. THEi COMMERCIAL, In a previous
Issue, gave the reosens why Pairliaimenb should
hae calleti as acon as possible. It la tharafere
net necessary te repeat them again ;but it le a
matter cf regret that the governmant has dis.
regardeti the commercial interests cf tha coun*
tay in this matter. The commercial condition
will certainly continue more or lama strainuti
until the tariff changes are announiced, which
means 'that thora ja danger in the situation.
It bas bain a groat mistaka te nnnecessarily
prelong this feeling, andi the govornmenit widl
hae résponsiblo for any disasters resulting
therefrom.

AN interesting feature of the wheat situation
la the decrease la tho fait wheat area in the
Unitedi States. The growth of seulement in
the northwestern statea cf Mionesota anti North
andi South Dakota, bas contributeti to an axpan.-
ilan cf the spriiig wheat arca, but in the eider
fail wheat states the area shows a continuous
decline duriug recent years. The officiai cr01)
report publisheti from Washington luat week
ashows that the area, cf winter wheat isown st
faîl, for the crop cf 1894, bas deoreaseti 1,500,-
000 acres, ais compareti with the number of
ncrez harvested in 1893. This je aise lots by
4,700,000 acres thon waro harvesteti in 1892,
anti 5,375,000 acres leas than were sown lu 1890,
or a dearease since 1890 cf 20 par cent. It is net
on acoount of limited ares, fit for cultivation
that hbu lcd to this decrease. There is abun.
dance of landi in the winter wheat states uncul
tivatati. Naither bas it bean de te any great
desira te taise other crops. No doubt the de.
creaset ares, cown laut faîl le due Wa the low
prices wbich bave ruiad for se long, while the
failureocf the crop in 1892 over an atea cf saine
millions cf acres: ne donbt contributati te the
deareaseti sowiag in the faîl cf that year, for
the crop of 1893. Ne doubit, ehoulti wheat
prices recover to the old bauis, thxe wintcr
wheat statei %vould quickly go back te whcat
te the extent et leset of reaovering the last
area.


