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and afloat for Europe, on January 1 were, ac-
cording to these figures, 232,000,000 bushols, as
compared with 237,420,000 bushels a year ago,
showing an increaso as stated in Europe, but a
deorenso of approximately 20,000,000 bushels
in the United Statcs and Canada, It is also
estimated that wheat in farmers’ hands is 30,

000,000 bushels less than a yoar ago ; but very
littlo relisnce can be placed vpon estimates of
wheat in farmors’ hands. Past oxperience has
indicated that such estimates are very un-
reliable.

Totals are given as fullows: Afloat for Unit.
ed Kingdom and Euarope on January 2, 1894,
33,000,000 bushels; total afloat a year ago, 30,
600,000 bushels, Iun storo in Great Britain on
January 2, 29,000,000 bushels; a year ago, 28,-
300,000 bushels ; total afloat and in United
Kingdom aud Eurcpe on January 2, 101,900,
000 bushele ; total a year ago, 87,900,000
bushels, Total stocks in United Stetesand
Canada on January 2, 130,165,200 bushels ;
total a year ago, 149,520,200 bushels. Grand
total of stocks of breadstufis in United
States, Canada, Eurcpe and afloat on January 2,
232,065,200; grand total a year ago 237,420,2(

Beadstreet’s totals are somewhat lower ail
arount, ng stocks of flour are not included.
Bradutreet's statistical report is as follows ;—
Wheat in United States and Canada on Jan-
uary 1, 110,263,000 bushels ; total a year ago,
106,362,000 bushels ; total in Europe and afloat
for Europe on January 1, 1894, 79,960,000
Lushels, total a year ago, 68 336,000 bushels
Grand total, Europe, America and afloat or
January 1, 190,223,000 bushels; Grand totel
a year ago, 184,698,000 bushels.

NEW FIRE INSUBANCE SCHEME

Tig CoHMEERCIAL would call the attention of
the retail trade throughout the country to the
organization in Winnipeg of the Merchant's
Mutual Fire Insurance Company. This com-
pany has been orgapized by the Winnipeg
wholesale trade, It isnot a money-making
affair, and will have no capital to declare divi-
dends upon, and no profit will accrue to the
directors. It will be purely mutual. The ob-
ject is to encourage country merchants to pro-
tect themselves by insurance, and to sfford
them an opportunity of obtaining insurance at
actual cost. For this purpose, the wnolesale
merchants have come together and organized a
company under the name given above, The
company has been incorporated, and the object
is to accept insurance on stocks of goods. We
bave stated that no one will make any profit
out of the company and thero is no capital
upon which to pay & dividend. Inatead of
starting with a cash capital, out of which to
meet firat losses and cover early expenses, the
company has secured a guarantee fund of over
§20,000. This fund is subscribed by wholesale
merchants of the city, and can be drawn upon
in cnse of losses in excess of income from pre-
miums. The fund guaranteed in this way is
quite ae good as if it were deposited in actual
cash in a bank, The company will issue poli-
cies ut the same rates as tho regular companics,
but only 60 per cent of the premium will be
paid in cazh by the party taking out a policy.
‘The balance of 40 per cent will ba secured by
noto, it being understood that the note will

not bo paid unless the sash premium proves lo-
sufficient to cover losses during the timo the
polioy is in effect. The company will not em-
ploy agents, aud will not go toany oxpensoe in
sccuring business, so that there will be no ox-
pente beyond trifling office oxpenditures. In
this way it is believed that tho 60 por
cent cash premium will prove ample
to cover losses, The company will not
accept hoavy risks on iadividual stocks.
Ti:oc amount of risk which wil be taken
on any stock of goods will be limited to
$3,000 upon o whclesalo stock and a smaller
sum upon retail stocks. Yu  this way the
policies will be widely scattered, providiovg im.
munity from heavy losses,

Tur Comuercial, has always oxpressed its
opinion strongly upon the necessity that busi.
ness men should take advantage of the pro.
tection afforded by fire insurance. It is good
business policy to keep well insured, and an
almost sure evidenco of business incapacity to
neglect insurance. Only such business men as
are independeat, and have ample property
outsido of their businesr, can afford to neglect
insurance. Even then it would be anevidence
of carelessness or poor business qualifications
to neglect insurance. Those who have every.
thing invested in their stock and business
premises, cannot afford to take the risk fora
day without ample protection from loas, and
those who have liabilities to meet from their
business, owe it as a daty to their creditors,
to keep fully insured. The new company, by
reduciog the cost of insarance, should encour
age buainess men throughout the country to
increase their insurance, by taking a policy
in the new mutual compauny. Every merchant,
while continuing hisinsurance with the regular
compauies, should have a policy in the Mer-
chants’ Mutual.

EDITORIAL NOTES.

Tne Protestant Protective Association is be-
coining obnoxious in the United States where
the order was first established. In Kentucky
the Legislature proposes to make a fine of §500
and upward, or imprisorment, for societies
whoge object is to discriminate between relig-
ious orders, This is aimed at the P. P, A,

TIus Free Press is in ecror in intinating that
the impottation of sheep from the eastern pro-
vinces to Manitoba is ou the increase. The
number of sheep now brought into Maznitoba
for local consumption is trifling, as compared
with importations formerly. The local supply
is now almost equal to requirements., The
quarantiniog of some districts,owing to disease
among the sheop, decrcased the Iccal supply
last year, but even with this drawback impor-
tations have been nothing to what they used to
be.

Tue unsatisfactory financial condition in the
United States may be inforred from the state.
ment that the national revenueis falling short
of requirements by about $10,000,000 per
month, according to the statement of Secrotary
Carlisle. It was estimated that the current
fiscal year would show a deficiensy of about
$28,000,000, but the Secrotary of tho Treasury
now estimates that the deficit {.~ the year will
reach the enormous sum of 50,000,000, Wr in

Canada may congratulato oursclves upon the
healthy stato of our finances whon wo consider
the situation in other countrics.

Tug Montteal Trade Bulletn declares that
somo of the large banks of that city ure curtailt
ing their discounts, much to tho inconvenience
of their customers. Merciiants of good stand.
ing, it says, have had their line of crodit so
curtailed that they have been obliged to look
elsowhoere for finaucial accommodation, Some
t'mo ago commercial discount rates at Mon-
treal were advanced 1o to 7 per cent., and
though it wus expected that the advance would
bo only temporary, the rate atill holds, The
Montreal paps says thatin consequence of this
curtailment of credit, a great deal of accommo.
dation paper has found its way to the banks.

Tug report from Ottawa that Parliament
will not meet until March, is causing general
dissatisfaction. There are urgent roasons why
Parliament should have assembled at an early
date this year, but instsad of this, the date has
been postponed to a Iater period than usual.
The commercial situation is in a condition of
unrest, owing to expscted tariff changes and
nothing but a straightforward announcement
of tho government’s policy will suffico to relieve
the feeling. Tue CoMMEROIAL, In & previous
issuo, gave the reasons why Parliament should
be called as soon as possiblo, It is therefore
not necessary to repeat thom again ; but it is a
matter of regret that the government has dis.
regarded the commercial interests of the coun.
tay in this matter, The commercial condition
will certaiuly continue more or less strained
until the tariff changes are announced, which
means that thero is danger in the situation.
It has betn a great mistake to unnecessarily
prolong this feeling, and the government wi,l
be reésponsible for ony disasters resulting
therefrom.

AN interesting feature of the wheat situation
is the decrease in tho fall wheat area in the
United States. The growth of settlement in
tho northwestern states of Minnesotaand North
and South Dakota, has contributed toan expau-
tion of the spring wheat area, but in the older
fall wheat states the area shows a continuous
decline during recent years. The official crop
roport published from Washington last week
shows that the area of winter wheat sown last
fall, for the crop of 1894, has decreased 1,600,-
000 acres, as compared with the number of
acres harvested in 1893. This is also leas by
4,700,000 acres than were harvested in 1892,
und 5,375,000 acres less than were sown in 1890,
or a decrease since 1890 of 20 per cent. It isnot
on account of limited area fit for oultivation
that has led to this decrease. There is abun-
dance of land in the winter wheat states uncul
tivated. Noither hasit been due to any great
desire to raise other crops. No doubt the de-
oreased avoa eown last fall is duo to the low
prices which have raled for so long, while the
failure of the crop in 1892 over an area of some
millions of acres, no doubt contributed to the
deoreased sowing in the fall of that year, for
the crop of 1893. No doubt, shonld wheat
prices recover to the old basis, the winter
wheat states would quickly go back to wheat
to the extent ot least of recovering the lost
area,



