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solution of elle probleins of îvhat, for want of a better
niatue, we cali social econoiny as the institution of life
insuratîce.

\Vliat is this institution doing to-day for society ?
WVhatever supplies the conditions of thrift aniong iiidi-
viduals iniproves socicty, and wvhatcver inîiproves
societY benlefits the State. Lifé insuirance proînotes
thrift as the direct distributor of the mnus, whichi not
only puits a roof over the hcads and clothes on the backs
anci food iii the îuotlîs of fainilies, but whli furnislies
also to tic boys and girls of tie fan-ily the privileges
of such ain education as fits thein for tisefuil aud honlor-
able occupations. The dlifférence betweeln tens of
thousands of the street arabs of our large cities, w~ho
are îîîoneyless pu pils in the scliool of vice, and other
tens of tlisands of our youth, who are proniising
pupils iii the attracti.,e brick school-liouse and self-
respecting occupants of the Sunday pew, is just the
differeuice whicli the mouiey provided by the lueé itusur-
ance policy lias nmade. The one class slhielded front
wvant and trained iii intellect and inorals becanie good
citizens and efficient builders up of good government,
while the other class graduate into our poor-houses or
occupy our police stations aîid fi ourjails. Many a
v'irtuous %Nifé and inotier, the adornuient of society
and coutuibutor to tie purifying streani of doiuxestic
pcace, lcft at a critical montent iii want and deprived of
the means of protection against its teniptations, would
]lave sunt], to cornpanionship witlî repulsive vice and
beconie the unother of crimir. In a large sense, wvant
prevented is virtue enthronied Uic world over, and life
insurance is a preventer of wvant.

Hc v well equipped this great institution is as a uîold-
ing influenc in society wvill partially appear wlien wve
remiember that i-z-epy w«iorÀkiig day of the ycar the life
conipanies of aIl kinds ini the U1nited States and Canada
alone distribute to the liolders of their policies and
thieir beneficiaries more than tliree hundred thousand
dollars for dlainis in liard cash ! This mnus more
than inety miillions of dollars every year, wlîich goes
to the credit ofgood citizensliip and safe hoine-building.
To.day the life ccnipanies of aIl kinds are pledged iii
their policies to the paynient at inaturity of nearly
$12,oo,o00,00 of insurance iii this country and Uie
United States. This is alinost a billion and a hiaîf
more thau, tie capital of ail tlie railways iu bot'h coun-
tries, and leaves ban!'ring capital fair iii the shiade. No
hunin comîputationi cati calculate îvhat the immnense
influence, working dircctly for social order aîîd for
security to the State whicli the v'ast obligations, sure
ofpaynîeîitat maturity, assumied, asaboves tated, nieanis.
[t menus, among other things, the stability o! the best
institutions of goverument in the wvorld, and the pro-
motion of that spirit of intelligent loyalty to truth and
genuinie progrcss whicli initelligence and virtue sliah
cultivate in Uic inidividual unit of that great aggrega-
tion wliich wve caîl the 'State. And yet we are con-
frouted withi the strange fact Ohiat legisiators have
observed the workiiigs of life insuranice to so little pur-
pose that tlîey dchiberately liamper by taxation license
fées and multifarious obstructive features the work

(1011e b>' the institution wlîich, constitutes tlîe îniost
efficient auxiliary of tlîe State, and whicli owes to tlîat
institution a greater debt tlîan it cati ever pay.

THE FAST STEAMER SERVICE.
At the risk of being crîticized as out of synipathy

w'itl wliat is called Ilprogress," we venture to express
objections to tlie subsidization by Canada of a hune of
fast steamers. Tiiere are various directions iii wlîiclî
progress cati be marde, one of îvhiclî is towards tunpro-
fitable expenditures iii furtlierance of enterprises
wvhicli Nvill, bring no inaterial, bcucefit at ail proportion-
ate to tlîeir cost- We hiave been unable to ascertain
%vhîat Canada will secure as a recoînpense for spending
$750,000 Per annuni on a *&le of fast steamiers. rThis
amount is equal to the interest at 3 Per cent. npon a
capital sum of $25,ooo,ooo, and, so long as the obliga-
tion exists to pay this subsidy, it is equivalent to an
addition of twenty-five millions to the Domîinion Debt,
ain additioni of about io per cent. ]3efore the inmposi-
tionî of this burthen on thie country at large cani be
jtîstified, tlîe enterprise to be aided should be slîown to
be of soine advantage to tîxe genieral interests of tlîe
country, or ieedful for the protection, nmaintenance or
development of valuable initerests already establislîed-
The fast steamers service does xîot comnnend itself to
us 0o1 tîtese grounîds to such ait extent as to justify so
large ain outlay frontî tlîe public revenue. The speed
of the proposed vessels w'ould render theni successfül
rivaIs to tlîe crack steamiers front New York if ît could
be maintainied between tUs port and Liverpool. But
wve hiave the authîority of tilose most competent to
judge, wlîen we affirin that racing aiu ocean steanier
between tlîe openi sea and tlîis port: or Quebec, at tlîe
speed stipulated for the new service, is too rash to be
indulged iii. The risk to life aîîd property would be
too serions. X'et, unless tlîis were donce, unless tlîe
fast steamers navigated the St. Lawrence at thîcir full
specd, the special advantagc for whichi their subsidiza-
tion is clainied would not be realized. We rnay grain
tlîat front Halifax or St. Johnx these ocean greylîounds
%vould be able to bonnld out of aîîd coune close iii port
at tlieir top specd. But, to nmake eitlier of tlîose ports
the permanent, aIl thxe year round terminus of tie fast
steamers ,vould îlot be acceptable to tlîe business nicen
o! Canada.

Whiat flieî, unlder sncb conditions, is tlîe prospect
o! attractini- any large increase of first class passengers
as patrons of the fast steamers? Is it likely thiat
Anîcricans. would flock to this port, or to Quebcc, iii
preference to New YVork, ien the chances for ny
niaterial sbortening o! tlîe trip to Europe wcre SO
doubtful ? Many of our own people -,vould probably
select these vessels in order to save a few hours botlî
ways. As tîxe present steamiers to aîîd froni this port
are not over laden wvitli passengers, nor are they doing
a profitable bur-iness, Uic niew rivaIs would simply
reduce thîir receipts without securing enougli to render
their own passenger service profitable. Noiv that the
Atlantic mail service is so, rapid, and cabling is s0 geîî-
eral, thiere is not such urgency for a Canadian Une o!


