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DIGEsi OF THiE ENGLi.sii LAw~ REPORTS.

new shares of £50 eacb, to lie allotted to tbe
proprietors of the hank in the proportion of
one new for every old share ; £25 preiiiium
and £5 call to be paid on eacli new share.
Shares not taken hy proprietors were to be
disposed of at £39 premium. Tbe directors
agreed to deliver ail tbe untaken sbares to
S. Finding that bo, couhi not dispose of al
the shares so allotted bian, S. applied to the
defendants, who were four directors of the
bank, to relieve bimi and accordingly tliey
took- a large numier of S. 's sisares, and after-
wardls disposed of themn at a profit. Held,
that tise detèndaxîts must account to tbe1
bank for the profits tlîey bad so received.-
Parker v. JJ'eKe2tna, L. R. 10 Ch. 96.

BANK RU I'TCY.

1. J. executed a bill of sale to H. to secure
repavmient of a sum coinposed of one arnount
due other parties uipon two bis of sale. which
amount H. paid off, and of an advanice niade
to J. by H. At thse tirne of tbe bill of sale to
H. lie ivas aware tbat J. biad commiiitted an act
of bankruptcy, uponi wbichi J. was subse-
quently adjudged bankrupt. ffeld, titat tbe
bill of sale to H. was valid against tbe trus-
tee in bankruptcy to tbe extent of tbe two
bis of sale wbiclî Il. bail paid off-Ex
parte Jiarris. I rc James, L. R. 19 Eq. 253.

2. At a creditors' meeting in liquidation
proceedings the solicitor of a creditor askedl
tbe debtor whetber a certain letter was in bis
bsndwriting, and tbe debtor replied tbiat it
was flot. The solicitor tben ask-ed the debitor
whether the letter wvas written by bis autbor-
ity ;and the tlebtor's solicitor tbereupon
asked to see tise letter, but this was reftised(.
The debtor's solicitor tben advised hirn siot
to answer tbe question, and tbe exarnination
proceeded. no further. Resolutions accepiting
a composition were passed. IIcld, that tise
debtor's refusai. to answer saîd question did
flot render 'said resoîntion invaid,- E-r parte
JIfackenzie. la 're Hellizvell, L. R. 10 Ch.
88.

3. The i)ropI'ietor of a phosphsate mine wbo
gets the pbospbiate ont of the ground, makes
it marketable ani selis it, is not a trader
under tbe Engliish Bankrupt Act.-Er parle
&chornberg, L. R. 10 Cli. 172.

4. Tise drawer, acceptor. and indorser of a
bill of exclianîze becamne inqolvent, anil tbe
holder realised a portion of tbe bill froin cer-
tain securities. Before thelbolder liad realised
his security, lie proved for tise fuil axnonint of
tbe bill against tbe indorser, vhîo was in
liquidation, and receivedl a dividend. Held,
tbat the proof must be, reduced by tse arnoiunt
the holder received fromn the securiity, and
tisat any excess of dividend must bie repaiil to
the liqiiiator. -Ii re~ Rarned's Bazldnqiý Co.
E-X parte Joint Stock, Liscount (Co., L. R. 10
Ch. 198 ;. s,-(. L. R. 19 Eq. 1 ; 9 Ain. Law

S Rey. 47 0.

5. Tise isicharge in balikrùlptcy of tbe ac-
ceptor of a bilL of exebange does not discbarge
tise liabiiit 'v of tbe îlrawer to tbe bolder
otberwise if the holder agites to accept a

composition fromn the acceptor.-Ex Perte
Jacobs, L. R. 10 Ch. 211.

See BILL IN~ EQUITY, 2 ; RECEIVER.
BEQUJET.-SeC ADVANCEMENT ; LEGACY; IbÊ

SIDUE VESTFI) INTEREST.
BILL IN EQuîrv.

1. An administratrix, who bad exercisKd
the option of beconiing a partner in respect Of
the intestate's share, in a partnership bus'-
ness in wbichi he ivas partn1er, assigued bier
share to triustees in trust to p>ay the intestates5
debts, and then iii trust for ber. Shie sub,
sequently assignel bier interest in said share
to trustees upen certain trusts. The next of
kmn, who-were also coheiresses of the inter
tate, and initerested under bis marriage set'
tiement, flled a bill sgainst the adml~fistra-
trix, bier assignees in trust, and the truste"
of the marriage settliment, praying adrifiU
tration of the real and personal. estate of the
intestate. The assignees in trust demurred
for multifarionsness. Held, that, as tise
varions rights and interests of the plaifltiff
could be most conveniently ascertaineil i1
one suit, the demurrer must be overru1ed.'
Uoates v. L'gard, L. R. 19 Eq. 56.

'2. A bankrupt should not be joined asde
fendant in a bill in equity brouglit by li's
trustee in bankruptcy, charging that tise
bankrupt bas conveyed away bis propertY s)
as to defeat cre litors. A party to a fend~
may bie made a defendant in a bill in equitY
for the purpose of obtaining discovery 'wbel
lie is an agent (under wvhicb terni is inclîuded
the case of bis being an attorney or slctr
or an arbitrator.- See Wceise v. ïVardle, 1.
R. 19 Eq. 171.

BÎILL 0F LADI.N.-,Sec SALE.
BILI 0F SA..SCBANKIiUPI-CY.

BILLS AND NOTES.-Sec BÂ*NKP.UPTCT, 4, 6

CHFCK, 1 ; FRAÀDS, STATIUTE OF,2

SAL.E.

BONI).
A company issued a bond to A., WbO ~

signed it to B., whio gave the company nOt'ce
of tbe nssignment, and the company accePted
the notice. Held, that tbe conipanY ba
precluded itsclf froni setting, up againfl

5 3
equities between itseif and A. -In re HerOCuleI
Iisuranee CJo., Bruintoit's Cairns, L. R. 1
Eq. 302.

EtOKELi.

Tue owner of freebiold prmperty gave a relg

estate agent written instructions, requesti1
luxai to procure a purchaser for the proietty
whiolb lie described, and stating t ie price
Ilelil, tbat the agent bail no autboritv to
enter inito n contraet for the sale of tbe Pro
perty.-Huîrner v. Sharjp, L. R. 19 Eq. î0

BtUi.iDEN 0F PROOF. -See SEAWOITIIIN Ess

CALLS.-SCe TRUST, 1.
CAI'ZGO.-See INSUSIt.NCE, 1.

CAIIIEIE-SeeDAMAQGES, 1, 3.
CnÂxrî~.oÂnv.-ee NSUIiANCE, 2

I CIîxCsc.
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