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MoNTREAL, FriDAY, MaY 12 1899,

Price S cents

Montreal Stock Market,

REVIEW FROM MAY 5th TO MAY
11th, INCLUSIVE.

Weakness in Wall Strest and Tight
Money Has Affected Local
Market,

Stooks Generally Lower.

CANADIAN PACIFIC AT 101§ IN
LONDON, BUT UNDER
PARITY HERE.

Money on Call Scarce at 5 P, C.

SALES FOR THE WEEE.

Republic. peessesaressetstanassesssvonses 78,150
Peyne Mining 17,800
War Eagle ,500
Mon! & LonAon.ecesereccssrraeannans 5,746
Canadisn Pacific. 11,200
Toronto St. RallWay...cccceeerecces esesose 38,327
Montreal 8t. RailWay..veecerseses eereenne 2,832
New Street. 789
Royal Electric w 2,028
Montreal Gas...eee. cvcsrerrssscssesacaanes . 1,383
Dominion Cotton 00 .cccveeriesseaneascene 432
Dominion Coal Gom...veeeeceeereenneeseee 150
Noabross meiegrarh 6o
on ORTAP

Rich, & Ont. Nav. Oo

Twin Ci 7,605
Twin City Pfa 50
Bell Telephone 50
Daluth Com 305
Deluth Pfd 25
Oanadian Bank 0f Com...ccceeeersernve, 40
Bank of Montreal - 11
MerchantaBank e 104
Bank of Toronto...ccceeaees sresess sevesense 12
Windsor Hotel .... .. ersarensererestresassses 47
Oanada Ool. Cotton Bends .eeeee.eeer.  $5,700

Cerporation 4 PO Bonds. wrieeeessores

RANGE FROM MAY 5trH TO MAY llTH

INCLUSIVE.
HIGH. LOW. CLOSE,

QOan. Pacific ......... 98} 963 973
Montreal Street... 336 3214 824
New Street........... 383 3184 320
Toronto Railway.. 119 1163 1174
Royal Electric. 1883 1854 187§
Rich. & 0. N.C 1143 112 1123
Wear Eagle........... 3713 362 3673
Dom. Onfton......... 116 111 111
Montreal Gas.... . 204 2021 2033
Twin Oity coveee ... 73} 69 70}
Montres'-Lcndon 69 60 . 61
Payne adining...... 895 338 388
Bell Telephone.... 180 179 180
Montreal Tele...... 175 175 1756
Duluth Com ........ 5% 41 4

“  Pfd.eweeccss 133 12} 13}
Republic.......... . 1393 130 131
Oom. Oable........... 1338 1873 188

MONTREAL GOSSIP.

The bulls have the power and courage to
accomplish the ends they have in view, but
under the present coudition of the money
market they discern the inadvisability of
pushing prices up any further, but rather,
on the conirary, aro inclined to help them
down. The market has been of s very un-
setisfactory character the past week, and
prices have been erratic in the extreme.
Liquidation has been geueral and much
more stock would have been sold if the
market would have taken it. The somi-
pauic of Monday and Tuesdsy in New York
caused a decided scare in our market, and
stocks were thrown overboard ina lively
manner. The close connection between
Montreal operators and those who trade in
New Yeuk is sufficient cause in itself to
taks the snap out of the local securitios.
The declines in Metropolitan, Brooklyn
Rap'd Transit and a fow similar summer-
saziters make holes in the profits of specu-
lators, causing them to tause and think of
where someo of these spec.-l *‘ boomers ofthe
past” might drop to. On such breaks the
stocks which have had the greatest declines
are those which should be bought, but
pluck should be tempered with cantion in
8o doing. Too much confidence when every-
thing lonks bright, and too little when
prices drop to unwarranted figures. The
genoral trade in New York is good, and an
upturn of decided proportions is quite on
the cards, and the same may be said of our
tharket. The large outlays Ly Canadians 1n
mines and mining shares, and the amount

of money invested in Pacific and Twin City
added to the requirements of geueral trade
are sufficient to cause the present stringency
in the money merket. From this out we
would recommend buying the market very
cautiously, but always keeping good mar.
gins up. The turn in the tide is liable tu
take piaco in such a manner that those wait-
ing for bottom prices will be apt to over-
stay the chance of buyingat all. On Wed-
uesday afteynoon, though money rates re-
mained the same, Strest Ruilway herve rose
by a point at s time, and though sales had
beon made at 322 in the morning, it sold in
the afternoon at 329%. This change was
due ontirely to the firmness manifested in
Wall Street. Manipulation caused a break
yesterday, and it seems to be the most sen-
sitive stock of a very erratic market.

CANADIAN PACIFIC.

The marked strength in this security, in
face of the declining markets of New York
and Mcntreal, gave great encouragement to
the Bull party, whose faith in this security
was evidently well founded. The buying
has been good, and the stock has been
placed in very strong hands. The manage-
ment and their friends have absorbed large
blocks, which have been put away in their
safes and will certainly not be for sale under
110. Earnings for April, 1898, were largo,
but thoso for the same period this year will
be away above them. When they are offi-
cially made known and the public realize
that from ssven to eight per cent. at least
will be earned towards dividends on the
vommwon stock, there will be good buying
over pat. The rango of prices during the
week has been between 98 and 963. 5pen~
ing the week at 98. it sold up to 954. The
Wall Strect break of Tuesday coused a nerv-
ous foeling to prevail in this stock here, and
it sold dowu to 963, but recorered in the
afternoon, selling up to 98}. On Wednes-
day over 2000 shares were deait ‘n from 97}
to 97Z, and it closed the week on Thursday
with sales at 97§, tko bid and asked being
97§ to 98. Total sales for the week amount-
ed to 11,290 shares.

MONTREAL STREET.

The high price of this security is an in-
ducement for thoso requiring monsy to sell
when money is tight, as 1,000 shares xepre-
sonts & release of $160,000. Tho earnings
have been so iemarkable that the nndue
changes in aunotations ¢an only be account~
ed forby th. foregoing consideration. There



