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CEIAGO ARM
WIHEAT OPENS STEADY BUT

LOSES ONE CENT ON
THE DAY,

CORN WEAK,

PROVISIONS A SHADE EASIER,

WH RAT.

'lhe selling pressurei iporn the Chi-
cago market had been per-
sis:tent, and at times savage, since
the Leiter collapse on June 18th. For
a month previous to August lst
"here had been a conspicuous absence
o general speculation, and this, to-
gether with fine prospects throughout
t.he surplus-'produiing countries of the
iirld, anud the restoration of imprt
duit-ir on July 1st by France., Spain,
aul]I Iltal., mate our market a target
for hedgers" against wheat or flour
in ail positionss. "spreade.rs" who
bought in smaller murkets and soid
ierek as a speculative venture, and of
sort sellers of every description.
Tht reniloats of the Leiter wheat

in Europe were pressing upon the
muirket during July, and were ais tye-
sotrc to holders. They bad sold fu-
tures hure as a ledge, and these pro:-
ed unpirofitabîle in the ent, owing to
the fact that interior mills in the
United States we r eioutiidding ter-
minal points, and the efforts oif mil-
lers to replenish stocks lspt wheat
as w tht' winter wheat movement.
Two ytars of gooui prices have made
farîsmers mone iliependent of bankers,
and tiiey are inclined to seil osnly
when thl price suits them. They are
s'cking their grain, and not borrow-
ing moiiey on it, nor shipping it. to
uh-vators to hold while storage char-
ges accrue.

This is dtmonstrateit by the fact
that whise harvest haus bieen under
way for two mo:iithls. sceipts have
not at a ny tiin hieen adequate to

supuly the immediate tiemand, nd
the visible supply in the meantime
bas decreased ten millioin bushels.
'lhe high prices of 1897-8 deph-ted s-
terior reserves, and war stimulated
tihe export movement, bringing the
visible supply total downi to the
smliest figures sisce the record coni-

neacet. twenty-five years ago.
Thî moveiuent to Central markets

hais been disappointing, isecause it has
been coumared with that of last
year, whien elevator people werescour-
ing the counstry for wheat to deliver
o.n their contract sales for September,
which was true of the Nort-h West as
iveil as the winter wh'at states.
Thius the stutistical posit-in rft t-be
North West ss identical wit-h thiat of
the balance <f the country,.S>ring
wiat harvest bas commenced, but st
is yet too early to determine the liro-
portions of the movement to market.
Rporits iar' favorable, both as to
quantitty and quality of yield. It is
fair t-o presume, however, that it wMil
re<iuire at least six weeks before the
vecant space in country mills and ele-
valors will rbe fillet sufficiently to
cause an ovt''rflow that will show up
in warehobuses at visible supply
posts, and in the meantime the pre-
unium o n irby deliveries are likely
to continue.
A!tbough estimates of production

have been materially reduced as the
scason bas advanced, it is the settIed
opinion of the best informed people
in the trade, that the crop will much
:are than satisfy all demands on it,
inasmuchi as continentai Europe will
probaly be supplied with home-
grown wheat to a grenter extent thass
usual, leaving Great Britain as our
kj.:st customîer; and as that country
will not have to meet sharp competi-
tion, her importers - the closest dea-
ern in the world-will buy leisurely.,
and any attmpt, to hurry sales alter
American stocks begin to show the
iWcrease usualai upon the close of lake
na-eigat.ion, willi resuilt in very low
1.rices as compared with the last 12
nonths. Possibly ssome increased
movement of flîur to former Spanisi
colonies, will follow the concli.sion
of a peac trent-y, but this will be of
smali vaile ns al offset to the de-
creased requiremeuts of western Eu-

11 is this consideration tiat has
caused an apathy for the IBuîli side of
tise market, and which has prodiuced
an extremely bearish tempeir among
professional speculators . This is
s'uwrn by tise tact that wheat for te-
livery in May, 1899, is offeredt at 1
to 1 1-2 c per bushel below thse price
bld for delivery during thse cusrrent

month. On the whole, therefore, we
do not fiel that prices can be main-
t:ined for this crop, and that after
the immediate needs of spring wheat
millers are supplied there will be
more than enough to go round. Seli
on the sharp rallies, with o view of
takin, in profits on the periodicel
i breaks to export aasis, which geler-
ally causes a re-action upon which
to resell more favorably.

The market position of corn is one
e, a halt I.t, seen Livo crops. Esti.i-
tes of yield lav;e been gradually re-
duced frous lumper propositions to
7Vo ', 80 per c.nt of an average ha'-
vest-. This ias been caosed by
weather influences, resulting in laie
planting, tsrdy cultivation, insect,
ravrges, and drougit aaaisge in im-

portant areas of the pricipaul corn-
raising states. So far ns drought
du onge îs concerned, it n ust be con-
c ded that the rcen t well distributed
and generous nrains have removed
cause for furth r aplrehension. Never-
theless, the most reliable trade jour-
nisals insist that the deterioration in
condition already experienced cannot
lhe s'covered, The outlook from now
forward, therefore, is for about 1,-
80,0 10,000 hushels yield, which
with the usual proportion of unmer-
chantablle corn, will leave a much
smialler surplus than has been export-
ed during the past twelve months.
Against this fact, however, muîst he
conisidlerd the hay cropo, which is
lbountiui. tin tlse other hand the
results osf trishings show oats to be
light anti chafy. which is likely to
resulnt in a coiiiiiued liberai export
demnanl for coin.

A fairm cannot he profitably run
witlhoîut corn, any more than a kit-
chi can he ru without a cook-
stove . It is a crol> that keeps over
from yeisr to year, and is chealier to
loid than the small grims. I t bas
been a it for four msnths thlat
amer's offerinigs iave ceased when-

ever thIe price in Chicago for Sep-
temel"i, delivery fell to 32 cents per
bushelb The ran geo ut 'eptembher corn
in this market tir the tine mention-
ed bas leen as folows: In April,
:0 1-8 to :1 3-1; ils May, 33 1-4 to
37 7-8; lu .fune (tise hear mOnth)
.31 3-1 ti .35 1-2; and in July .31
8-1 to .35 1-2. The average low
Ioint bas beei .1 3-4 nand the aer
age bigh îsoint .16 81- si nce .'pril
1st. The mans srugi' hs late :4e.
i'pmin this shswie, and considering
the fact that calculationîs are based
uponl not to exîceed four-fifths of a
normal yield, we consider that corn
is not too high to boy and bold for a

rofitublte investmuent.

CHICAGO.
Weathe--56, clear, North.

Curb W heat Dec. .............................. 621
CAns tOtiEiElv-

W te w a .............................. 104
Spring .............................. 85
Corn ........ ....... ................... 433
Oats.................... ................. 382
Rye..............................17
Ba ley ........................................138

STocK YARIos-Hoos.
Est'd ree'ts ............................. 16,000
Ofi 1 yest. y............................ 20 898
S ipped ................................ 3,695
Lef over................................. 2,400
Est. to-monrrow ......................... 34,000

Ree'ts for week.....................
Shipped ...... ............
Market rather slow 2Îcto 5c lower
Light mixd...............$3 65 to $4 02
M xd pck'g.................... 3 62 to 4 02
Heavyshg..................... 3 55 to 3 97
Rough............................. 3 55 to 3 65
Receipts of Pork.......................
Shipments ........................... 291 bls.
Recei pts Lard .............. ........ 74,025 lbs.
Shipments ........................ 1,955,356
Receipîts Cut Meats.............. 401,906
Shipmsents ......................... 2,799,499

MOVEMENTS OF GRAIN AND
FLOUR,

Rec. Shipm'ts.
At Chicago-

Wheti, bush...........121,000
Corn, bush .............. 3*4,000
Oats, bush...............538,00
Flour, bris...............12,150

At New York-
Weat, busi............
Cora, bush..............
Oats, bush...............rNo
Flosr, bris..............
Flour, sacks...... ......

At Milwaukee
Wheat, bush............16,00
Corn, bush.............. 7,000

At Toledo--
Wheat, bush............60,000
Cori, bush..............25,000

At St. Louis--
Wheat, bush............76,000
Corn, bush...............41,0*

At Duluth
Wheat, bush............491000

At Detroit-
Wheat, bush.............22,000

At Minneapolis -
Wheat, bush.......21,000

225,000
268,000
302 000

6,877

119,646

32,103
9,770

18,573

nil
1,000

93,000
14,000

73,000
49,000

424,000

33,000)

77,000

EUROPEAN MARKETS.

London (opening. )

Wheat -aiting at outports offered for sale
4.

Wheat. off coat, nither en-ier 3 d higier.
"un pysge tirm lessuetiie 3 d hgher
Higher lnees checking business.

Cargoes Walla Iron arrived 38.
muize ot coat nothîing doing.

Wheat on pasage rather firm less active.
Spot qtns. gai Foxs ess i 9d.

Am :'ixed 58s Gd.
Flour 3" Minn. 28s

Antwerp, Sept. 9.
Wheat spot quiet
No. i Stand Cal. nothing quoted.
No. 2 Red Winter, 16i.

Paris, Sept. 10.

Wheat, tone quiet.
Wheat, Sept. 21.20

Nov-Fe. 45.20
Eng. farmens delivers wheat 46,800 qtrs.

avrage price 32s 6d.
Weather in France fne.

MINING STOCKS.

September 10, 1898.
Quotations for active British Columbia

Mininsg Stocks furnished by R. Meredith &
Co., Mining Brokers. 51 St. Francois Xavier
Street.

Bid.
Big Three..................... $ .09J
Can. Gold FieldsSyn......... .7j
Cariboo Hydraulie............ 1.25
Cariboo McKinny......... .72
Deer Park. ................20
Dom. Developing Co...............
Evening Star ........ .03t
Fern.......................... .65
Golden Cache................ .-.......
Gold His Developing ...... 07
Iron Colt......................
Itrou Mask........................ 84
Jumîbo.................................
Knob Hill......................18
Monte Christo Con...........274
Montreal & London......-...29
Montreal Red Mountain.. .21
Noble Five.................... .16
Old Ironsides...................24
Reco.......... ..............
Socan Star......... ....
Smuggler...... ............
Silverine................ ......
Tins Hrn...... .....................
Two Frieids.... »..........--
T*ri...........................
Virgiiia .................. 72
Wàar rgIe Con.............2 98
Winchiester............ ....... .151

Asked
$ .i t

.08
1.35

.80
.21
.24
.06
.72
.50
.08
.09
.88
.35
.21
.28
.30
,22Î
.18
26

1.20
1.65

.15

.05

.14

.13

.25
.80

3.00
.20

MONTREAL EXPORTS,

PER S. S. NORWEiGIAN.
to

Glasgow - Sept. 3.

Corn - A. G. Thomson. 12,334
bush: Crane & Baird, 12,500 bush:
flartlett. Frazier Co., 25,.00 bush;
J. Carruthers & Co., 4,448 busn.

Flour - Gx. T. R., 1,450 sacks; C. P.
R., 1,750 sucks.

Rasihierries - G. T. R., 850 cases.
heese - C. P. R., 5.) boxes.

Eggs -- W. Meldrum & Co., 400
cases.

Saisoni ~. î' P R., 150 cases.
Deals & Entis - Dohell, Bteckett &

'O., 1,08 1es.; W. & J. 1Sharpiles,
10,45l pes.: H. & A. Alan, 918 pes.

IL H. Elfects - H. & A. Alan,. 22
pkgs.

('attic -H. & A. Ailan, 476 head.
Frd -H. & A. Atlan, 24 tons.

nay -- il. & A. Allan, 48 tons; J.
Crowe & Co., 836 baies,

PER S. S. LABRADOR
to

Liverpool- Sept. 3.

Wheat-Bnrtlett, Frazier & Co.,
15,93e bush.

Corn-Bartlett, Frazier & Co., 51,-
690 bush.
Fi our-C. A. R., 400 sacks; G. T.

P., 2,1'0 sacks; C. P. R., 3,250
soiks.

Cheese-C. P. R., 2,28 boxes; G.
T. R., 317 hoxes; Duckett, Hodge &
Co., 504 boxes; Hodgson, Bros., 281
boxes; Yost & Co., 2.3 hoxes; M. J.
Farrell, 239 boxes; F. Fowler, 774
boxes, A. A. Ayer & Co., 196 boxes;
P. W. McLagan, 319 boxes; A. W.
Grant, 745 hoxes; A. J. Brice, 13,
boxes.

Meats-C. A. R., 456 pkgs.; C. P.
R., 2,568 pkgs.; G. T. R., 865 pkgs.;
D. Torrance & Co., 110 pkgs.

Fggs-G. T. R., 255 cases; A. J.
Erice, 75 cases; C. Langlois & Co.,
75 cases.

Bcon-Laing Packing Co., 58
cases.

Butter- Jas. Alexander, 835 pkg.
A. C. H. Farnecke, 213 pkgs.

Apples-G. T. R., 309 barrels,
Fruits-G. T. R., 4,391 boxes.
Pulleys--G. T. R., 16 crates.
Washing Machines-G. T. R., 5

pkf:-s.
Wbeels-G. T. R., 11.
Deals & Ends- G. T. R., 1,320

pes.: Robt. Cox & Co., 2,847 pes.;

Watson & Todd, 6,262 pes.; W, & J.
Stai ples, 24,839 pes.

Ltather-D. Torrance & Co., >
cases; G. T. R., 2 cafses.

PER S. S. GL ENARM HEAD.
to

Belfast -Sept. f.

Corn -. Richardsn & Souns, 42,
850 hush: H. c Cennn, 25.713 bush;
Crane & Paird, 7:.199 bush.

Flour- G. T. R., 1,652 sacks; C.
P. R., 2,275 sacks.

Deals ans Ends - . P. R., 650
pes.; DohlIl, Btkt't & C'o., 1,319
prs.; fharlemassigne i uminbter o ., 3,889
pes.; J. Bursta iL & i4o., 3,490 pcs,;
Wttson & Todd, 12,303 pes.; R. Cox.
& Co., 3,308 pes.; G. T. R., 812 pcs
f. P. R., 650 pes.

Chairs - C. P. R., 4 pkgs.
Racks - C. P. P., 1 pkçg.
Broosms -. C. P. R., 4 pkgs
Netting - C. P. IR., 1 pkg.
Cheese- G. T.' R., $631 hoxes,
Paper - G. T. R., 2ü7 rolls.
Radiators - Don. ladiator Co., 3

rools.

Silver-plated
Faitha...

Silver plate is bought on faith
-the purchaser cannot mea-
sure the thicknese of the plate.
This MARK WROGERS * ls the
assurance of Simpson, Hall,
Miller & 0o., the manufactur-
ers. that the Knives, Forks or
Spoons that bear it are the best
of silver plate- "the kind that
wears."

SIMPSOD, HALL, MILLER & CO.,
Wallingford. Conn., U.S.A.
and Montreal, Canada.

ESTABIISHED 1896.
Cod-Si: Clough's, Moreing & Neal', &c.
Cable addres: "Apban,. Montreai.

THE SAWYER CO. . .
Mines and Mini Products.
Gold - Silir-Cupier-Lead-Mica, &c., &c.
AIs, s lected Mining5 Stocks.
Market Reports gratis.

110 ST. FRANCOIS XAVIER ST., MONTREAL, CAR.

TOTAL FUNDS, $20 CO,000.00

LONDON ASSURANCE
CORPORATION.

(FIRE)

HFAD OFIFCE FOR CANADA:
1762 Notre Dame St., MONTAEAL.

E. A. LILLY, Manager

O. LEGER,
Manager French Dept. Montreal District

SUN LOFE ASSURANCE CO., or CADA.

Jy16-lyr Agents Wan ed.

bUNDEE WIISKEY..
Ie popular all over the world.

. TF2Y LT - Jr16.3m

BUSY MEN..
Who sacrifice Lunrbeon rather th
mis san appointment, w1ll apprecitt
acupof .

BO MRILe
It js a stimulating restorative. re-
pairin the waste Of the over-
work system and increasing
both mental and bodily activity.

Sold by ail Druggists and Grocers.

BOVRIL LIMITED,
LONDON. Eng.,and MONTREAL.

Edward L. Bond,
INSURANCE

Marine, Pire, Accident,

Plate ,Glass.

se ST. FRANCOIS XAVIER sT..
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