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For Investors, Operators, Business Men
and Curporations.

457 St. Paul Street, - Montreal.

SUBSCRIPTION PRICE ; )
One Year, $6.00,  Six Months, $3.00.
Three Months, $2.00.
PAYABLE IN ADVANCE.
Advertising Rates on applicatiom:

Editorial communications to. be addressed

X to
W. I. Fexwick, Bxchange News Publishing Co,, .

457 St. Paul Street, Montreal.
Telephone 2937.
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MONEY AND EXCHANG =

Money on call from Banks to Brokers 4
to 4}.
BETWEEN BANKS, FOREIGN EXCHANGE.

SIREIOE +ecevorssrastnsensrasmaemsnasussnsnses 8% to 8%
Seventy day date 8% to 8%

NNEEICS.cvveevreensasssnnamnnnasssosseesantassenes 83
Demand 9% to 9}
CaDIEB sucsvesassnssisnssossssnssssnesansannsness 9 5-16
OVER THE COUNTER.
SHXEIES 1eeerranesssirsrrnsnnosorinnansaesenes 9 to 93
Demand .... veeeenen.9% 10 94
Cables:.isicsesisossnscses v . 93
N. Y. Funds. ...ccoeeereerevnansnionsans 1-32-par,
DOCUMENTARY.
3 days ...cocacnene
60 days ....ooeeen

3 days cattle
PARIS FRANCS.

LODE ieusenvnnnssasnntnassssessasens 5 217 to 52 1}
Shorts for cheques......ccc - 5 20§ to 5 20
NEW YORK.

Call MONEY +vreerssvrsersasssnunnnsasiarssesisees 1}

Sterling Demand T
Sixties. . «<soevsase L AP R

RAILWAY EARNINGS.

MONTREAL STREET RAILWAY.

June 17, 1897 weeevereceeiinrnnnsnnnens $4,343.84
G 17, I898iiieciennaniiinciasaseans 4,336.03
Decrease...oeoiivsssesans $8.81
TORONTO STREET RAILWAY.
June 13, 1898..ueiersennnnsinaeese orens $3,329,30
T IR T, RPN Rt 2,930.04
INCrEase «evevess svesnnass $399.26
G. T. R. EARNINGS WEEK ENDING JUNE 14.

1898 ...ieces ey peva sy ha ea WP $433,475.00
1897 .icueseccsessassnssbsssssarasesses 430,782.00
TNCTEASe «eeesees seaase $2,693.00

LONDON AND PARIS,

Bank of England rate 3 per cent. Open
discounts rate 1 7-16 to 13. Paris Rentes

102f.-574c. French Exchange 25f.-26c.
June, 18, 1898.
12.30 - 4
P.M. |P.M. | P.M.
3
Consolg, money.. «.«-«- 111} [111 16 | eeeeeses
Consols, account...... 111156 111156 .........
AbChiSOn....eessnssserens
Atchison pfd...ceeesser
Ches. & Ohio
Canadian Pacific......

do Conso’ld Deb.|..
do Preference...
Denver & Rio G. pfd.
BB Lo aan e kandashin

4 p.c. guar'td..
¢ 1st Pref.......
Y L2nd it vy
GO Sy LR
Hudson Bay...... «uee
Ilinois Central.........
Kansas & Texas.......
Louis & Nash. ...coceus

‘e

New York Central....| 118 |.cceeees [coeseners
Northern Pacific......
Northern Pacific pfd.
Nor. & West. pfd.....
Ontario & West........
Pennsylvania

So'ut'.hern BV ioaasaaiag
Southern Ry. pfd..
gn}on lI;aciﬁc........

nion Pacific pfd
Wabash pfd 4

...................

' BONDS AND DEBENTURES.

" 000. Applicatron will be made to the

+ Ex-Dividend.

AMOUNT | o INTEREST LAST '
ol I ¢ PAYABLE. ¥BONDS. saLps, | BEDEEMABLE. WHERE PAYABLE.
600,000 | 7 May  Nov.|Mont. Corporation Consol'd. Stock.| 182 (P ¢
210000 5| Jan Julyl o - v £ g S
1.050,000 | 4 May = Nov go St(()lck .............. 106" {19R5: - erisnessvsnnses ¢ i
7,080,000 | 3 2 0 0 .ovenseeserens 100 |Permanent......... [ ¢ Ly
> 5 J?‘n. J u‘ly ¥ontreal Harbor B(()inds Carrency. .l sivaon lggngzn;g; i JIYi 0 «
136,700 | 5 ; oronto City 0 do ... IR S vl iesaac voeavs L1
874,260 | 4 st i do do do ...... 101-106/1904, 1894.......... iL R . T
28,500 | 6 |cereeieenees 1 ...... Oc t gultirTLight, .................................. “
940,000 | 5 Apri Jet.| Bell Telephone T B o U 1 e
6 May ~ Nov.Canada Central RYY. -voooorcoeimcnincliviiinncnn, 1932 1st Nov ..... R Mgl
2,000,000 | 6-|2nd April  Oct.|Canada Colored Cotton Mills. ......... 95 {1902 April A TR 6
3,423,000 | 5 |Ist April  Oct.|Canadian Pacific R'y. Land Grant....| 110 {1931..cccceeererunnnns o @
200,000 | 5 |1st May Nov. ganadn Paper COC ...................... 1063 {1917
7 ommercigl Cable Coupons. | ...... i
l 20,000,000 | 4 Ja.Ap.Ju. Oc do do Registered. | ...... 103 2397
£300,000 | 43 gan. gu}y {-)[ml“;"ion DIOTHOI S tes oo espacans cossnonss 1916 1st Jan
600,000 | 5 |1st Jan. July|Halifax Electric Tramway. ............ 106 [1916 Jan. ...... N i
35”:‘100 5 [1st Ap'l 1st Oct.|Intercolonial Coal Co..ovvevrees veeienen. {0 Vg (SR N e gg::‘li g§ il%ﬁr%g?m'
6 |2nd Jan. July|Lk. Champlain & St. Lawrence Je.|...c........ L 8 L ‘e gt
5 @ ‘¢ |Montreal Loan & Mortgage. .......coeus
292,000 | 5 |Ist Mch 1st Sep. Montreal Street R'y. ooeeeeeriiiinianans 1908 1st Mch ’
681,333 | 43|1st Feh.1 18t 3(1)1{.{ 5 (}o R e T 1922 1st Aug
700000 | 5 |1st April Oct. Peoples Heat & Light. -coocveeerinnnisns 1917 April coveees M fila :
554:313 5 |1st Mch Sep.|Richelieu & Ont. Nav.. .cooevevriveeeenns 1915 1318 Mch Tesfann ukof Haliisx,
674,360 | 5 |1st April  Oct.|Royal ElectriC. «cecesuessrssssssssiciaanins
2,799,933 | 43 Meh Sep. IToronto RailWay. -« cuoseesesessssnnna 108-106{1531 31st Aug
450,000 | 43{1st Jan. . J0Ly) WA\ AB0r FIGEBI o< svson - rsurnsensunsvoss|svses v sng D e T T e O Bank of Montreal.

* The accrued interest upon all Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Market ig
payable by the purchaser in addition to market price.

ISSUED FORTNIGHTLY,

TORONTO STOCK EXCHANGE, MAY 31st.

7 E CAPITAL. ¢ Dividend per cent. Clo;i:lce%:fe
% :
STOCKS. g5 o S:%:i i
0 E ) \ : atement. | Tast Next ‘
Pres.| 3 Buy-| Shares
& | Subseribed | Paid up. ;1;15. i pati'l:l'ala Sellers. (07" “gA%
P SO e IR SRR ) S g kst P R oS I
MISCELLANEOUS. g $ s ¥
British’ AMETiCa. ceeesreseereessnssussnee 50 750,000 750,000 #79,381 | 3} 1283 219
Western ASSUTANCE. ... -cees R b 2,000,000‘ 000,000 1379472 | 5 1683 1856
Canadn, LilPss-sinssterossnsesseiinsdss 400, 1,000,000 125,000 | ... ..co..... 10
Confederation Life Association ..... 100 1,000,000 100,000 | wivsmisemess 73
Imperial Life Assurance Clseciasine 100 1,000,000 250,000 62,500 | ...
Consumars’ Gas .....ocermesenrasnan 50 1,700,000 1,700,000 | ...cevenrannn 23q
Ontario and Qu’Appelle Land Co..‘: 40 400,000 400,000 | .ccoeerennnn
Victoria Rolling Stock Co..cvexeess- 15000 600,000 60,000 60,000 (315
Toronto Ele‘ctric Li%hb Cg., gld ...| 100 1,400,000 1,400,000 | ...ccccnneenn 13
b ) . New...|ceeee 600,000, 120,000 |....cc...eeeee
Canadian General Electric Co ...... ‘ 100 - 900,000, 900,000 40,000 | 3
“ w 0, “ Pref| 100 300,0000 300,000 | ..coniiiinns 3
Hamilton Electric Lightu......... .. 100 250,000 250,000 60,000 | 1
LOAN and SAVINGS CO.
British Cahadian Ln & Invest. Co.| 100 1,937,900 398,481 120,000 ( 3
Building and Loan Association ....| 25 750,000 750,000 100,000 | 2
Can. Landed & Nat’l. Inv’t. Co ...| 100 2,008,000 1,004,000 350,000 | 3
4 Canada: ‘Permanent A{Jn'zgt Sav. Cot }50 } 3,000,000 2,000,000 1.450.000 | 3
p T cen 4 It
Canadian Savings & Loanpgo........ 50 ’2(5)8’%3 (7;32 (1)91(5) 200,000 | 3
Central Canada Ln. & Sav’s Co.. ¢ B, :
100 875,000 875,000 =
« 4 90 Der cent...... 1,62500 | 325,000 | § 23000 1
gomlinil(()ln Savings and Invest. Soc| 50| 1,000,000 930,627 10,000 | 2} | ...
T £ ¢ 20 per cent{ 100, 3,221,000 gzg,(l)gg s g 5
Hamilton Provident & Tnv’t Soc...| 100| 1,500,000 1,100,000 | 300,000 | 3 %
Huron & Erie Ln. &ggavings Co...| 50| 1,000,000 1,000,000 730,000 | 43
Imperial Loan & Inv’t%?.fﬁmw: """" 2’13(32’228 ;(1]21338 135000 3
Landed Banking & Loan Co 700,000| 688,000 | 160,000 | 3
] i s
igngon Ll_gf CanbLn. & Agency Co..| 50 5,000,000 700,000 210,000 | 13 | 13q
NAoN 100 C0.5 s sreersinroscrsocasrs 50 6
London & Ontario Investment...... 100 2,723’% ggg’gg?) lg(l)% g
Manitoba & North-West Loan Co.| 100, 1,500,000 370,000 51,000
North of Scotland Can. Mortg. Co.| £10| 3,650,000 730,000 | 403,933 | 5
8:01'.;;':; %g:g g II))ebgntnre Coiiivir 58 2,000,000 1,200,000 480,000 | 3%
T 8 T RYpCeR il 600,000 599,429 40,000 | ...
Real Estate Loan Co .. g 578, ' ;
Toronto Savings & Loan. 133 1,03)(8):338 ?‘(7)%:3% lgg:% g
%1:}1(;11 Log: nizd SavHJgs (‘)‘o ..| 50 1,095,400 699,020 200,000 | 3
stern a P e e 1,000,000/ 1,000,000 } 770,000 3
per cent........|...... 2,000,000/ 500,000 L 3 ]

t Including a bonus of one per cent. for 8iX months
* After deducting $511.982 for reinsurance. .

This List is compiled from the fortnightly circular issued by the Secretary, Toronto Stock Exchange-
{ May, 1894, 3} dividend; April, 1851, 9} dividend. y ¥ xchange

1 After deducting $775,661 for reinsurance.

% Including a bonus of five per cent.

THE UNION BANK OF LOWER
CANADA.

This Bank shows net pro-

RER0l 5t Lot iy Slrss $134,541 58
Surplus, May 3l1st, 1897.... 5,680 09
140,221 67

Dividends on capital 6 p.c. $4,307 73
Writltien off Bank premises 4,858 00
Transferred to Rest ac.. . 25,000 00
Surplus carried forwamd... 26,055 93
140,221 &7

During the year $300,000 additional
capital was paid up. A further addi-

tion tio the %apltal of $500,000, is re-
commended by the Directors, which
would bring the capital up to $2,000,-

Treasury Board of the Government for
a certificate approving of this by-law
pursuant to the provisions of the Bank
Act. The shareholders seemed well
satisfied with the result of the year’s

business.

MERCHANTS BANK OF CANADA.

The annual general meeting of this
institution was held Wednesday last,
June 15th,

The Directors showed :—

Earnings for the year...... 440,487 96
Balance from last year..... 141,717 22
Written off Rest.. .. .. .... 400,000 00

982,155 18
Dividends: paid.. .. .. - 480,000 00
Appropriationsi. .. .. .. ... 408,941 30
Written off Bank premises 44,372 00
Balance carried forwanrd.... 48,841 88

982,155 18

Mr. Hague, the General Manager, in

his address, thus alludes to the above
statement :

“I am not; sure, perspnaily, if the con-

tingencies of the future have not been
too liberally discounted. At any rate,

I should not be willing that my vecord
as a banker, or that of our managers
(for they are equally concerned in it),
should be finally judged by these appro-
priations. But whatever my private
opinfon may have been, I have acquies-
ced in the general desive felt by ithe
Board, to rather err—if they did err at
all—in the direction of making large
allowances and taking the benefit of
doubts.

The investing public seems to agree
with Mr. Hague, the  shares having
visen several points since the state-
ment was made public. g

The general discussion at the meet-
ing was of the stereotyped style. The
usual votes of thanks were duly pro-
posed, seconded, and carried; and Direc-
tors elected.

My, Andrew Allan was re-elected Pre-
sident and Mr. Hector Mackenzie Vice-
President. The balance oi the Board
consists of H. Montagu Allan, John
Cassils, James P, Dawes, T. H. Dunn,

Jonathan Hodgson, Thos. Long and
Robt. Mackay.




