
being the only great nations whose public debts are ixot yearly on
the increase. Withix the sanie period the United States has paid
off $5oo,ooo,ooo of public liabilities, but thiere is every reason to,
anticipate a falling off in the future average paymients of that
country, the late appropriations by Coiigress having been. made on
a scale tixat prOliiises.to wipe out ail surplus of revenue. It ivili be
but a question of a short tiniie whien Great Britain wviI1 lead the
wvorld ini fie rapidfty Nvith w-hich its public debt is being liqul-
dated. Whien we consider that France, Gerxnany, Austria and
Italy are stili running into debt to the extent of froiu five to,
twventy million pounds annually, and thiat Russia is a constant
borrower, althoughi clainihig a revenue equal to expenditure, fixe
action of england indicates the sound financial condition of fixe
Empire; and fixe economy %vhicx chiaracterizes the administration
of Mr. Goscîxen affords au examîple whichi the iniisters of
finance ini the varions colonies of the Empire nay safely set before
thieinselves as the end and amni of their administrations.

BRITISII COL.UMBIA FINANCEs.-Tlxe province of British Comum-
bia is now exterixîg on a career, which xviii entail the outlay of con-
siderable grrants of nioney. The requiremients of the Pacifie p, o-
Vince hlave so slxaped the policy of its goveriunient, tixat tixe bui d-
in- of necessary public xvorks is about to be entered upon, the
advancenient of the province depending on their construction. A
bill lias beenx initroduced in. tie Legisiative Assembly, and passed,
to authorize the borroxvixg of £700,ooo in such amnounts as may be
decinied expedient by thec Lieutenant Governor in coundil. The
loan is to bear interest at the rate îlot exceeding £3 io 1. per ccxx-
tuni per annum, principal to be paid at a date îlot less than 25 and
not more thani 5o years after tixe tinxie of sale, and principal and
iliterest payable in London. The mioneys raised under this act are
to be applied ini redeeniing the debentures issued under the
- British Columbia Loani Acts " of 1S77 and 1 SS, aud towards
tlue public purposes of thxe province. F7or thiese latter purposes no,
greater suin than /»25,00O is to be mnade use of. 'flic 'Minister of
Finanîce is reqnired to every half-year set apart, ont of tixe con-
sol idated revenues of the province, sucîx suin as shial suffice to pay
the interest upon ail stock xvhich. shaîl tixen bear interest, and
shial apply sucix sumn in pavinent of sucli interest, also to, appro-
priate yearly such suxus of nioney ont of the general revenue of
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