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‘An unusually cholce lot of.
600 bales justto hand. Our
pnce s a vcry aﬂraeﬂve one.

Current Business Conditions

By GEORGE E. ROBERTS

(From the Monthly Bulletin Issued by The National City Bank of New Yeork for April)

circles is one of strengthening

confidence that the cerner has
been turned and that 1922 will be a
better year than 1921. . The improve-
ment in fundamental conditions and
in general feeling since the first of
the year has been very marked; in-
deed, from the middle of- January to
the first of March optimism was
perhaps over-promounced, and a
moderate reaction in some lines has
paturaily resulted.

The stock market, which is
prompt to reflect and even anticipate
changes in fundamental conditions,
‘has been creeging upward for the
Jast six months in a slow but per-
sistent movement which suggests
faith that better days are coming.

Railroad traffic, as indicated by
kthe reports of car-loadings since the
'first of the year, have been running

head of last year, although Janu-

%’y gross earnings were about 16
'per cent, below those of the same
month of 1921. On the other hand
the net earnings of 199 roads were
-$57,421,605 in January against
$28.331,956 in January, 1921, which
reflects the reduction in operating
expenses.

Trading in all lines is on a short
order basis. Foreign buyers wish
to avoid the risks of exchanze
Fﬂucmatlons so far as posslble, and
in the domestic trade there is a pros-
fcct that in some lines, particu- !

rly clothing and textiles, prices
may be lower. There is general
agreement, however, that both at
home and abroad stocks have been
| worked down to the minimum and
!that there must be comstant buying
te meet the demands for current
consumption. This is one respect
in which the situation is decidedly
more favorable than it was in the
tlatter part of 1920 and throughout
most of 1921.

The steel industry has made a
marked recovery, the United States
Steel Corporation now operating at
about 70 per cent. of capacity and
the independent companies in the
aggregate at probably 60 per cent.
When it is considered that produc-
tion capacity has increased about
50 per cept. since before the war, it
will be seen that this is far from a
state of stagnation.

The implement industry, although
+-still far from normal, is much better
than at this time last year, and that
is the case also with the automobile
industry, and even more so with the
building industry. The figures for
the latter a;glqulte remarkable, per-
mits in cities a egatin
$i32,909,000 in Februa -y nlastg
lgxmst $50,433,167 in February,

THE general feeling in business

The Situation in Agriculture

The chief factor in the change of
sentiment. which has occurred since
the first of the year has been the

gressing in a manner

Europe together.

business.
ployers, but both are subject to

dependent upon a

OTHER FACTORS INFLUENCING  CONDITIONS

Aside from the unsettled and
of the rgparauonl quettion, European

encouragement.
The Genoa Conf vague import, should
accomplish something m:'lnglnx the high repnunudve- of all
The disturbance in the uxﬁle indmtry of New England is
unsettled and spreading, with a likelihood of
textile industry of that section before it il

settled.
The public has taken the hnpeudmc strike very quietly,
refusing to believe that there will be any serious effects upon

Thehborornninﬁommyhnmpmthntheem—
economic

the industrial problem than a mere trial of strength between
employers and wage-workers. lndutrhl ofem and progress is

general
The unfavorable factor which continues to retud industrial
recovery is the unbalanced relationship between values in the
different industries, resulting from the

_unsatisfactory state
airs have been pro-

involving the entire

There is more to

the uneven fall of prices and

rise in prices of farm products. It
came so easily and naturally as to
demonstrate that the country had
been suffering from excessive pessi-
mism, and that in the natural order
of things the economic situation,
given reasonable time, would re-
cover its equilibrium.  Grain prices
in March lost a part of their Feb-
ruary gains, but the reasons were
obvious and there was no serious
loss of confidence. The breaking of
the “rought in the southwest and
impic-oment in the outlook for the
Winter wheat crop was the prin-
cipal factor in the decline. For sev-
eral months the country had been
hearing that the condition of the
Kansas wheat crop was critical and
getting worse every day, and .then
came snow and rain, and the pros-
pect is now reported good for a
large crop. The world situation in
wheat is closely balanced and any
important news is likely to have
more than the usual effect. Aus-
tralia and Argentina are both ex-
porting freely. New wheat from
India will be available within a
month, and the harvest is only three
months off in this country. As the
end of the crop year approaches,
opinions about the supplies give way
to realities,. There have been two
positive opinions as to whether or
not this country was selling itself
short, but the opinion is now gen-
eral that there will be enough to go
around. 3

Corn and oats always are in-
fluenced more or less by wheat, and
both are down from the top. The
stocks in the central markets are
well up to storage capacity, and the
speculative market is not inclined
to take more. The price of corn
will be dominated in the long run
by the price of live stock, particu-
larly hogs. Ten dollars per hun-
dred for hogs mean that a large part
of the corn crop is being marketed
at very profitable prices.

Although the exports of all meat
products in 1921 increased 3 per
cent. in pounds over those of 1920,
hog products fared better than beef.

otton is about where it was at
the beginning of March. As thel
world has been living on reduced'’
consumption for several years, it
very much needs to use more cot-
ton, and the situation is disquieting.
If the season should be bad for the
growing crop we may have very
high prices for cotton. Such an out-
come is very undesirable, for it will
mean high prices to consumers
with -little compensating benefit to
growers.

rospects Encouraging

On the whole there seems to bBe
a basis for believing that agri-
culture in all branches will have a
better market for the next crop than
for the last one. The farmer’s costs
are ‘declining, and we believe that
the .necessary readjustments to
bring industry into balance require
that they shall continue to decline.
It is in the interest of all business
that the farmers, the most numer-
ous class in the country, shall have
a fair show in the field. 'With agri-
cultural production increasing in
Europe the farmer cannot expect
the prices of his products to go
back to the high levels due to the
war, and if he has made mistakes of
iud ent by buying property at

igh prices he has lots of company
among people who are not farmers,
but he has a right to expect ‘that
one way or another, his products
shall have a purchasing power in re-
lation to other commodities' and
services equal to that of before the
war. We do not think that much
can be done by means of legislation
to secure this to him, but are posi-
tive in our opinion that economic
law will bring it to him, and we
counsel all other groups to cheer-
fully ‘accord it to him as rightfully
due. ]
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A fresh shipment just received ; each package contains
sufficient mixture to make 18 Tea Cakes; also 18 Hy-
gienic Baking Cases; easily made.

APRICOTS
‘35¢. Pk.

BACON

in Glass.

PEACHES
20c. Pk.

PEANUT BUTTER.
BENGAL CHUTNEY
. BIRD’S CUSTARD
POWDER.
CAPERS.
SWANSDOWN FLOUR.

CHERRIES
BLACK Tins WHITE
~5%ec.
STRAWBERRIES
Tin’ 50c. Tin

GLACE CHERRIES.
. BROWNING
CRYSTAL VINEGAR

CORN
on the
COB (tins).

TEA
'OUR BEST (blend)
for flavor and quality -
cannot be excelled.

% JUST IN!

FRESH TURKEYS,
CHICKEN, CELERY,
TOMATOES, CABBAGE,
APPLES, ORANGES,
PEARS, GRAPE FRUIT,

BANANAS.
—SPECIAL—

dozen.

g W. J. MURPHY

Fresh Local Eggs, 50c.

! 8,30, and
i Mr. G, Parsons was called to the chair.

jwhjch the ‘trade of the Colony, espec-

ially in its principal industry was
threatened. In many dinstances no
less than 75 cents was taken from
the people out of every dollar earned,
or.in other words one dollar could
only buy 25 cents worth, This con-
dition, he said, made it impossible for
the Labourer or oidinary citizen to
live, and it was time that an immed-
iate remedy was applied.

Mr, I. C, Morris being called upon
\dellvered a splendid address, He first
expressed his great faith in the fut-,
ure of Newfoundland. Then turning
to the present crisis he deplored the

placed. One of the causes of which,
the speaker said, was that public ser-,

lation to support. We have come to
a point where we must cry halt. All
impartial men must agree that in
many departments of the government,
there ‘was room for substantial re-
duction, and retrenchment should be
the watchword. All the producing
classes accepted a reduction of about
25% -and if the labourer had to bear
this cut, a chance should be given
him to live by reducing taxation ac-
cordingly. It was only fair to ask for
a reduction in the extremely - high
taxation, The speaker looked for-
ward to a square deal being given
and better times for the country,
Mr. Arthur English was the next
speaker called on, In his address he
said he supported the present Gov-
ernment and was a - candidate for
their party in-the last election, but
after the exhibition:of incapacity they
have given since taking office, he was
ashamed of being ' ever associated
with them The government were in-
adequate to the task imposed wupon
them. He would not be satisfied with
making requests to. the government
for reduction in taxation and:retren-
chment, but thought that this should
be demanded. He proposed that a
Congress or Committee be formed to
go into the estimates and strike out
unnecessary items.” This committee
to report to a mass public meeting for
approval. The motion was seconded

ously amidst much applause.

Mr, R. G. MeDonald in endorsing
the sentiments of previous speakers
said that the matter of taxation and
expenditure was now a matter of the
most vital concern to the Colony and
if some action was not immediately
taken to check up, ultimate ruin would
result, The public, owing to its in-
different attitude in the past is great-
ly to blame for the conditions at pre-
sent existing, but he was glad to see
that the indifference had given way
to interest, and action would be taken
demanding reduction in taxation and
a more careful expenditure of reven-
ue. Other speakers, including Messrs
J. Wheeler, P, J Shea, and E. Neary
followed. A Committee of four was
appointed to prepare some concrete
proposals to put before a public meet-
ing, which will be held as soon as
possible. The Committee which was
given power to add to its numbers ar-
ranged to meet to-day, after which the
meeting adjourned.

A Wonderful Picture
Seen at the Nickel.

VIVIAN MARTIN APPEABS IN DIF-
FIGULT ROLE.

Last night’s vast n.udiencea at the
Nickel were t¥eated to picture enter-
tainment that will live long in oues
memory. The title attraction was
«The Song of the Soul” featuring the
popular young -actress Vivian Martin.
) | In refinement of spirit this picture is
fdobchod from that great mass of mo-
tion-picture production which goes to
the theatre for a theme and not to

position in which the Colony is now |

vice was too great for the small popu- ,

by Mr. L. Cullen and passed unami-

lwithout home or friends. What is to

Tho Jmmmca.m
sented “A Young Wife” at T. A. Hall;!

‘| This was the second performance of
the troupe. Miss Pauline Buxoh. sin-

ger and dancer ‘end the Martin Bros.
Acrobats were amongst the pmnol
- At 7 oclock in the morning ‘a fire .

was discovered in the basement of !/

l}ﬂ{r Sydney Woods’' Hardware prem-
- e

The crew of the schooner Ovandv.
Capt. Paul Young of Codroy, were
paid off at Bowring’s with $61.66 _each,
théir share of r. voyage of 1 ,663. seals
brought from the Gulf.

The Lotteries Bill was given a six
months’ hoist on its second reading in
the Legislature.

The British eight million war loan
offered- for public 'subscription’ was
over subscribed 30 to 40 - times. It
Was quoted at.one per cent. premium,

“The Boer, delegates at Pretoria
agreed to all the British terms mak-
ing practicable a basis for peace.

The Social Prob‘em’.

AND HOW TO SOLVE IT.
From the various philanthropic
efforts * now  being made here'
‘in aid of ' the young, it would
appear that the good 'old phil-
osophy has come back to us—the
philosophy that imstils into the mlndsf
of our well-to-do citizens .a personnl}
interest in the needy. Hspecially is
this the case with regard to the young

.whose surroundings are more likely

to give them a wrong than a right
start in life. Clubs and societies are
constantly being ‘organized for the
purpose of helping the young, and re-
claiming those who have gone astray,
the central idea being the providing
of suitable places of recreation, and
friends whose example will aid the
teaching and help in resisting the
downward pull of family tendencies.
Large sums of money are often spent
and charitable labor wasted in schem-
es which fail because they do not
reach the class they were intended
to benefit. The object of all these
societies should be to try and assist
the most deserving, to improve. if
possible, their temporal position by
teaching them to help themselves,
rather than look to others and thus
become a burden upon the state, Re-
lief bestowed by first impulse does
very little good, but every method of
helping them effectually to help
themselves, is worth all the: study
and time bestowed upon it.

Healy, who is one of the best known
authorities says, “That success can
be had sometimes by placing the of-
fender in a different home where
there is a better range of interests,
or where there is less friction, or in
country life away from city temptat-
fons, as well as by placing in in-
stitutions, goes without saying.”

If that is so, it is certainly worth
while to make some effort. This has
been part of the programme of the
Social Reform Department during the
past few years, and while the work
accomplished has not been as large
as could be desired, yet interest has
been aroused in ‘the public mind, but
the need of increased effort in this
direction is only too apparent. It is
not only large associations and weal-
thy societies with wvast machinery
that have accomplished great things
in the world; but how much has been
completed by solitary individuals,
gingle minds and single hearts, bring-
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Be causc In Plug Smok'nz
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Store Open
Every Night.

SUMMERS

The Store that Gives Big Values

“The Store of
Greater Service,

Patched 0il Cinthes, $3.15 Suit.

Postage, extra 20 cents.

SCRIM.

In flowered and col-
ored patterns; also the
Blue Bird. -

16, 20c. yard.

TABLE OIL CLOTH. | 40 to 48c. pair.
Standardquality;

Plain White; also color- ELACK WOOL
ed. 5 & ) W%—()I;]y Black Fingering
4 . yard. : :
St i 14c. slip.

PERCALES
ALES. MEN'S
A splendid line of WORK SHIRTS

Percales. suitable for
Ladies’ Blouses, Dress- A light weight Blue
Shambray Shirt, made

es; 36 inches wide.
with pockets and double
38e. yard‘ stitched seams.

SUIT CASES. $1.00 each.
Dark Tan; double KHAKIL

spring catech, metal han- Suitable for patch-

dle; 14 inch size. g.
45¢. pound.

BOYS’ BLACK HOSE

Every boy wants a
pair of good Stockings
for Easter. We have
Eheén, all sizes from 6
09.

in

$1.25 each.

COTTON TWEED.

A good weight  Cof
tonade, 27 inches wide
extra good values.

36c. yard.
CREPE.

For women’s anf
children’s underwear.

$1.90 pound
FLANNELE'ITE

A heavy, strongl
made Flannelette, hotl
in White and Striped
full 36 inches wide.

75¢. pound.
CHILDREN’S HOS

In Black and Tan
full range of sizes.

From 20c. to 30c. pr

ing to bear upon others their enthus-
jasm and thus creating an interest in
some special work. Vaughan says of;
Schleirmacher, “He ‘did not so much '
desire to found a school as to stimu-
late individualities.”

The committee in charge of the
Girl’s Industrial Home have been act-
ive during the past year, but they feel
the time has come for increased act-!
ivity. The need of an  Industrial’
Home Yor wayward girls is apparent.
We have in the city a number of girls,
some of whom have come trom the
outside places, and others "who_are

be done with these? In many cases, :
they are turned adrift in the world on -
their own account, with wild natures,
ungoverned passions, and roving dis- .
positions. Not being under any dis-
cipline, they know practically noth-

'ing of work, and it 18 to these the

chance should be given.to try and
make good, in spite of all obstacles.

2 f2leyoe ‘;V rje o .“‘f‘ 12 'Q

M. J. SUMMERS, 330 Water Street
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Dry Cells,
Hot Shots,

This has been the aim of the Com- ‘fB
mittee, That is why they feel a Home 'Psi

is needed; a Home in fhe truest sense
of the word, whmmntuvum,
be moulded in the right way, and, £Q
overcoming the evil influences of the, &8
past, they may be fitted to occupy the

plabeunutcﬂorwhichthoyme in-
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