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Gundry and Langley,

RCHITECTS AND CIVIL ENGINEERS, Building Sur
A and Valuators. Office corner of King and Jordan

Stieets, Toronto
THOMAS GUNDRY
mm— -

HENRY LANGLEY

J. B Boustead.

VISION and Commission Merchant.

and sold on Commission 82 Front St.,
John Boyd & Co.

‘ HOLESALE Grocers and Commission Merchants,
Fromt St. . Toronto

Hops bought
Toronto

Childs & Hamilton.

“A‘CFA(TL’REIL‘ and Whnelesale Dealers in Boots

M ad Shoes, No. 7 Wellington Street East, Toronto,

Ontario. - 28

L Coffee & Co

ODUCE and Commission Merchants, No. 2 Manning’s

Block, Front St., Torouto, Ont. Advances made on
consignments of Produce

Honore Plamondon,
YWSTOM House Broker, Forwarder, and Gener al Agent,
Quebee. Office—Custom House Building 17-1¥

Sylvester, Bro. & Hickman,
MMERCIAL Brokers and Vessel Agents. Office—No
1 Ontario Chambers, (Corner Front and Church Sts,,
Toronto 2-6m

John Fisken & Co-

Ru&'( OIL and Commission Merchants, Yonge St,
Toronto, Ont

W. & R. Grifiith.

MPORTERS of Teas, Wines, etc. Ontario
cot. Chiurch and Frout Sts |, Toronto

H. Nerlich & Co.y
I“‘PﬂKT[KS of French, German, English and American
Fancy Goods, Cigars, and Leaf Tobaccos, No. 2 Adelaide
9}?&1, West, Toronto 15
Candee & Co.,
A:\'KERS AND BROKERS, dealers in Gold and Silver
Coin, Government Securities, &ec., Corner Main and
hthngt Streets, Buffalo, Y. N 21-1v
Lyman & McNab.
\V'HOLEE.\I,F. Hardware Merchants, Toronto, Ontario

Chambers,

W. P Matthews & Co-

I)R“DL:CE Commission Merchants, Old C
16 Frout 8t. East, Toronto Ont

rm Exchange,

R.C. Hamilton & Jo.
PRUDL'CE Commission Merchants, 119 Lower Water
s, !hhfu_ Nova Scotia

Parsom Bros.,
LTCROLF,I')I\R- finers, and Wholesale dealers in Lamps,
huuneys St Wa yms 5 'ro - lefine co
Bt s e Toe 51 Frout St. Refinery r
—_s and D .

I - C. P, Reid & Co.
JRTERS and Dealers in Wi Liquors, (
\ lers in nes, Liquors, Cigars and
—_Leaf Tobacco, Wellington Street ‘l‘-nlrum S 8 l
) W. Rowland & Co ,
P&)DLCE BROKERS and General Commission Mer
. chants, Advances mal m Consignments Corner

Charch aad Feont Streass, I ot

Reford & Dillon.
MPORTERS of Groceries, Wellington S t
L™ Ontarie i ellington Street, Toronto,
e llgglon. Turner & Cooper
M ._nl FACTURERS, Importers and Wholesale Dealer

Boots and Sho. p i -
*“"vr.l’.l(l:.d’ni‘m” Findings, etc., 8 Wel-

Mectings.

——— |

THE LANCASHIRE INSURANCE
COMPANY.

The annual general meeting of the proprietors |
of this company was held at their offices, Exchange- |
street, London ; Mr. John Todd, the chairman |
of the Board of directors, presiding. f

Mr. George Stewart, the general manager of the |
company, read the following report of the direc-
lors :— ‘

“ The directprs have much pleasure in meeting |

|

the proprietord, and in reporting the result of the |
business of the Company, during the year 1868. |
““ACCOUNTS AND BALANCE SHEET.—Aceom- |

anying the present report will be found, as in |
panying ll I

former years, detailed accounts of the fire and life
business and the general balanee sheet of the |
company. |

“Fine Business.—The fire premiums received
during the year 1868 amounted to £112,579. The |
sums paid during the year for re-insuring the ]
surplus risks of the company amounted to £21,307, |
and for claims for loss and damage by fire to |
£45,850. After payment of all claims, expenses |
of management and reinsurances, and making due |
provision for claims unadjusted at 31st December,
1868, there was a clear profit of £21,813 8s. 1d.
on the fire business of the year, which sum has
been carried to the credit of the proprietors’ fund.

« Lire Busixgss.—The income of this depart-
ment during the year amounted to £46,636. The
claims from 41 deaths amounted to £15,978, and
after providing for these, and the various other
sums detailed in the balance sheet, the sum of
£18,359 18s. 6d., has been added to the life
reserve fund, which has thereby been increased
from £150,970 19s. 8d. to £169,330 18s. 2d.

« Fuxps AxD INvesTMENTS, —The satisfactory |
nature of the investments may be seen by a refer-
ence to the balance sheet of the company. The
amount of interest realized on these investments
during the year was £16,635 1s. 6d.

«.PropriEToRs' AND Reseave Fuxps.—The
income of the proprietors’ and reserve funds for
the vear amounted to £30,289 4s. 5d., out of
which the directors have already declared a divi-
dend of ten per cent. per annum, which absorbed
the sum of £14,614, leaying a surplus of £15,675
4s. 5d. of which £10,028 2s. 8d. has been appro-
priated to the Birmingham purchase, and £5,652
1s. 9. has been added to the reserve fund. The
xaid up capital amounts as formerly to £146,140.
"he ordinary reserve fund has been increased from
£40,698 11s. 4d. to £46,350 13s. 1d., and the
amount reserved towards the Birmingham office
increased from $8,000 to

purchase has been

£16,000. ,
«'The directors retiring are Messrs. ( legg, Har-

greaves, Kay, Pilkington, Smith ; and Wood
(deceased), of whom Messrs. Clegg, Hargreaves,
Kay and Smith, being eligible, are recommended
for re.election, and John Pender, Esq., merchant,
Manchester, is recommen led for election.”

The Chairman said : The report just read, and
which has been in your hands some days, is so
plain and explicit that it leaves me very little to
add by way of explanation, and:] am sure only a
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| Now, our income from these three sources

’n’demd by us to be a successful ome ; but that

| 1 think this is a satisfactory feature, and
| that the careful management of the eupayz

| read be approved and adopted.

Our income is r, our total larger,
our reserve funlc;:‘:n larger, 'Eh
previously reported. 1

' a of this, let me
our attention very briefly to thexu- {
in the printed balance sheet. And first as to i

income. You will find it therein that

income during 1868 was as follows :— - :
Fire premiums.. .. ......c.cooe. £112,579 ‘ !
Life B neimninedinistbe . 39527 | &
Interest on investments..... .... 16,635 ' ]

Making a total of............£168,741

the previous year amounted to £157,172, so
the year's increase exceeds 1867 by £11,500
secondly, as to the profits, the year l‘7 Was con-

o p— A S

y;rs's profits have been exceeded by the year
1 :

The fire profits for 1868 amount to....£21,813 ;
The life surplus fund..................... 18,360 {
Togother...........foeeorsscnasboo £40,172
Whereas the fire profits and life us for the

previous year, 1867, amounted to £37,756. Lastly,
the reserve funds, at the close of these two yearms

are —

1867. 1868. |
Life department..... ... £150,970......£169,380 |
48,698 ... 62,350

Fire department.......

£109,668  £231,689 |
Thus showing an increase in one year of no
than £32,012, & fact I leave to speak for i ;
There is only one other remark I wish to make,
and it is this, that there has beena
one of our branch offices during past year.

extended over the whole range of its operations;
and now, gentlemen, I move that the report now

Mr. Darbyshire said it/ was with great pleasure
that he rose to second the adoption of the
which he was sure would meet with the &
of all the proprietors. He especially would refer
to the addition made to the reserve fund,.believ- -
ing it was much better and safer to act upon the
principle of adding to the reserve than to incresse
the dividend. He remembered in the first years
of the existence of the company there was & strong
desire to add to dividend; but the comse of the
directors had always been to keep the capital in-
tact from the commencement, and the consequence
had been that the capital had gone on gradually
increasing, and the position of the company was
improving in the confidence of the puhlic. In
Liverpool they stood as high as any office there,
There were other offices that took up the ground
before themselves, and paturally people were dis-
inclined to change. There was no question, as to
insurances generally, there was not much profit
on premiums, sufficient care being taken to w
them as low as was possible; but the foreign R
ness, 50 far as he had had the opy ortunity of
judging, he found was excellently and profitahly
managed. Everything that was done was sub-
mitted to the Manchester directors, and he was

of fhe gentlemen who constituted that

very few words are needed to secure its adoption.

The year 1868, all things considered, has been the

ud
g:rd; they were all business men, who like him-




