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of troubling the public with fresh offers. Perhaps there will
be no great rush of new ventures or new offers until the later
autumn.

Business Men Taking in Salil. ;

Trade is depressed not because the current volume is
particularly small but because instead of expansion there is
contraction. So far as may be seen, business is bigger
now than in 1906 but business men are taking in sail. Gen-
eral profits are low but with rising copper, an improving
demand in cotton and cheaper coal rather better results are
hoped for.

Limited companies continue to show a rising birth rate—
there were 5,265 registered last yéar. Their average cap-
italization is still decreasing, and of those formed not more
than 7 per cent. issue prospectuses to the public.  The
comptroller notes as unfavorable to healthy affairs a growing
disposition to trade on debenture capital only. '

Acquaintance has been made lately with various financial
matters that are not right. Note some of the allegations
made against the bubble-trading in foreign premium bonds.
Some ‘‘bonds?’’ sold are sa‘d to be Panama Bonds which
are long out of date and worthless. Some are stated to bear
fictitious numbers and false names. Where the bonds them-
selves have been genuine Continental securities, the prices
paid for them have ranged from 100 to 300 per cent. above
the market. Strange bonds and unknown bond dealers may
profitably be looked at very carefully before purchases are

made.
Exit This ‘‘ Bank.”

Feltham’s ‘“ Bank ’’ which previously had been shown to
exist for the convenience of the bond-dealing concern called
the International Securities' Corporation is being compul-
sorily wound up. Feltham appears to have been the maiden
name of the wife of Henry Bebro (alias Benson). There is
no Feltham, and Mr. Justice Eve is positive that the concern
was not a bank. But believing the business to be a regular
one numerous poor people sent it money.

For the cure of civic corruption there is no treatment
more hopeful than that administered to ten Guardians of the

Poor at Mile End. After thirty-four days of court proceed-
IDgs, costing £12,000, all the accused lose the right of citizen-
ship for seven years. One who had been thrice Mayor of
Stqpngy goes for two years of hard labour and is to pay £2s0.
A justice of the peace is condemned for one year and to pay
the same sum. Seven are fined £25 each and sent to hard
labour_ for terms between six and fifteen months. Not only
the WIClged_tremble before such wrath. Municipal officers:
are beginning to regard even innocent relations with con-
tractors in a new and serious light.

An early effect of the Old Age Pensions Bill is noted.
The Great Central Railway has let it be known that if this
Bill passes its private pension scheme will be much curtailed.
Other companies may follow suit and transfer this burden to
the taxpayer.. In that case the demand for higher pensions
at earlier ages will certainly lose none of its insistence.
Manchester and Montreal.

The th;ee steamers on the Manchester-Montreal and
Quebec service are to be made into six, and a regular weekly
departure is being arranged. The steamship company— !
Manchester Liners, Limited—are influenced by the knowledge
that the grain crop is exceptionally good. There are Man-
chester interests also which seek to do a larger proportion
of the apple trade. As England’s largest market for butter,
and as one of the largest for bacon and cheese, Manchester
is likely to gain a good deal from improved direct connection
and Canada must gain with it,

—_—— -

A story comes from New York that a' prominent Wall
Street house has taken out a policy for $100,000 with Lloyd’s
of London on the life of Judge William H. Taft to insure them
against loss in case of Mr. Taft’s death within a year. The
rate was 5 per cent.

City Treasurer Coady of Toronto says that the payment
of taxes has become so systematized that the large revenue is
collected with ease and satisfaction to all parties concerned.
The amount received on the first instalment this week, .
$2,675,000, is the record. :

Canadian Securities in London

Dominion, Provincial and Per| Price AILROADS Price Price
Municipal Government Issues cent| Aug. 13 ido L _Aug. 1§ | LANM Aug. 18
Alberta Railway, $100 ..........cc0vevnnnnn, 86 89 |British American Land, A, £1....
DomiNioN Bitto gg? x‘;ri‘(:r-lienkd(eb. stock. ia Sy gg gg cI])itto. B £ e {; 11(7]
itto, 5 9% deb. stock (non-cumulative). ... algary and Ed 2 10s. .

D et LR R 4 [101 * 102 |Atiantic and North-West, 505 bonds. ... 114 . 116 |Canada Comprny, g1 nde108... gt ol
DRt IRIOaAE o ke 4 (103 107 |Atlantic and St. Lawrence. 6 % shares .. ..., 153 156 |Canada North-West Land, $5 ..... .. .. 100 110
Dl B s e apribianass g 4 (100§ 1013|Calgary and Edmonton, 4% deb. stock. ... .. 102 104 |Canadian Land and LT TR (b ate) Fan (S
Ditto. 1908 ... ....o. LT 33%/100° 101 |Canada Atlantic, 49 Gold Bonds ....... ... o3 7 |Canadian Northern Prairie Lands, $5 ... ' 'ij" """
D! i 1910-35 2417 3 1013 102/|Canada Southern, 1st mort., 5% bonds. . .. .. 105 110 [Canadian Real Properties i
D;SS' 1938 .. /3 |'94" “9p |Canadian Northern, 4% (Man.) guar bonds| 98 100 |Hudson BV RT0ag U - |50 e e T84k 8
Ditto, 1947 .. 21| 81 Ditto, 49 (Ont Div,) Ist mort. bonds....| 98 100 |Land Corporation of Canada, £1 ...... . " 1 1i
Ditto, Can. Pac. L.G. stock 332/100 102 | Ditto, 49 perpetual deb. stock. . .... 89 91 |Scot. Ont. and Man, Land,

Ditto, debs. 1912 .......... i 102 103 | , Ditto, 3% (Dom.) guaranteed stoc .| 8t 86 [Southern Alberta Land, £1 . ¥
Ditto} 1980:50: 5. st 1T u5s ks b 3%(100 101 ganagian ‘;}”‘*g‘"‘ 8m?>rin'43$6 ‘}g edbeb-t 0 k gii gg Western Canada Land, £1.... [ /710
. anadian Northern Quebec. . 8tock..| ¢ W
Canadian Pacific, 5 % bonds. .......... ...| 106 108 LOAN cOmMP
ProvinciaL Ditto, 4 9 deb. stock ... ... 105 106 . A i

British Columbia, 1917.................. 434101 103 | Ditto, Algoma, 5% bonds .. 115 117 [Canadian and American Mort.; £10 8 8
Ditto, lé}() ............... g 18{ lg Bino_ 496 Dref. £0CK o e onverennnnrnnnonn, i%z 1%; B:::o ;l;téz. £2f p;}dl.o. b 13 14

Manitoba, 1910 ... iiusienni s 2 itto, aharés, /10058 ...t 300 dwo ot sl 1 1tto. pref.,

Ditto, 2088, Y. L .| 3107 109 [Dominion Atlantic, 4 % Ist deb. stock.. . .. .. 86 Ditto, 4 % deb. stock ......
Ditto, 1928 ........... ...| 4 199 101 | Ditto, 49 2nd deb. stock 76 78 [Dominion of Canada, Mort,, £3
Nova Scotia .91942 ...... s g% % 2 B}::O- 5 %) pref, stock ... ... %(5) gg NoDri‘!l;oBr:;- g?nﬂglmndlgvestn £5,
R0 L RO i amians e doo s RSO 6 B0 OFQ BYOCK .5 o/ 2o s s MO0 vie il alore i " nable debentures ...........
Dithg," 1000 e s s kg DU 3% 93 95 |Grand Trunk Pacific, 3% guar, bonds . .. ... 83 85 [N. of Scot. Can. Mortgage, £10, 42 paid ...
Ontario, 1946 .| 3¢5/ 91 93 | Ditto, 49% mort. bonds (Prairie Sec.)A....| 92 04 Ditto, 496 deb. StOCK ...+ v oevrvrrnrnsnn .t
Quebec, 1919. .| 424/100 102 [ Ditto, 4 % Ist mort. bonds (Lake Sup’r br)| 92 94 | Ditto, 3} 9% deb. stock ..
Ditto, 1912 | 8 |10t 103 | Ditto, 496 deb. StoCk »»everersrsirrnnnn o, 94 96 | Ditto, 3% deb. stock
Ditto, 1928 . . 4 100 102.) Ditto, 4% bonds (B. Mountain)......... 94 |Trust and Loan of Cana
Ditto, 1934 . .[ 4 [102 104 |Grand Trunk, 69 2nd equip. bonds . 114 116 | Ditto, ditto, £3 paid.......... ... ... ..
Ditto, 1955 . 1 g & Bmo. 459%6 deb. stock ........... : %g{i} 128 Ditto, ditto, £1 paid........... ...
itto, 1937 . ; itto, 4 9% deb. stock ............... £ 103
P B;:ttg. g;:at }Vcesterx;%ﬁ%:iggb.t?gfk ! lg‘é %g«%x MISCELLANEOUS COMPANIES
3 . of Can., , 8 Socu Bl
o s i 5 [105 107 | Ditto, Midland of Canada, 5% bonds.... | 101 103 |Acadia Sugar Refining, 6% debs.......... .

Edmonton, 191547 .....co.c.ovenunnnn. 4 |98 100 | Ditto. ditto, Midland Sec., 5% bonds .. ... | .ccn.... .. Ditto, 69% pref., £1.... ........ ¢

Hamilton, 1934 .. ... Ditto, Well., Grey and Bruce, 7% bonds ..| 111 "'1i¢" | Ditto,ord., £1 .., .. """

London, 1923 .. .. 5 |- "08 Ditto, 4 9 guar. stock <v....| 893 90} |British Col. Elec. Rly., 43 9 debs. ...

Moncton. 1925 . R 4 133 109 Ditto, 59 Ist pref. stock. . 974 983 | Ditto, perp. cons. deb. stock .........

Montreal, 1909 .............. K 9 81 Ditto, 59 2nd pref. stock. . 8 8 Ditto, Vancouver Power, 44 9% debs. -......

Ditto, permanent ....... .8 |7 Ditto, 494 <rd pref. stock ... . 4 44 Ditto, 5% pref. ord. stock

Ditt0,-1932 . .12 00 reseenrs .| 4, |104 lgfl* Ditt0, ord. SOCks .. vxossdssstipade s .| 18 133 Ditto, def. ord. stock ...

Ditto, 1933 .. E .| 326 go |Grand Trunk Junction, 5% mort. bonds ....| 107 109 | _Ditto, 59 pref. stock A

MDitEo: LM s S i s 335 90 Grand Trunk Western, 4% 1st mort. bonds..| 97 = 99 |Canmadian General Electric, or

DI S8 e o 4 1.... i0a |, Ditto, 4% 2nd mort. bonds ............... 70 74 | Ditto, 7% pref. stock ....... 2
ER e o 1D1B L vl e B PR N+ s er, 4% 101 5 Great Northern of Canada, 4 % bonds ... ... 88 90 |Dominion Cotton Mills, 44 % debs. ...
Quebec City, 1914-18 ... ......cvveeiinn 424/101 103 Ininneapolis, St. Paul and Sault Ste. Marie, Elect. Development of Ontario 5% debs.

LD} TORBY s B R ok 4 1100 102 1st mort. bonds (Atlantic) ............ 101 103 |'mp. Paper Mills of Canada, 7 % pref. $100

Ditto 1002 5ok ol oo di s v s 3% 91 93| Ditto, Ist, cons. mort. 4% bonds. . [ 99 100 | Ditto, ord.; $100............ 0.......

St. Catharines, 1926 ................... 4197 % Ditto, 2nd mort. 4 % bonds . ... ... | 971 99 [ Ditto, 69 prior lien bonds..... .

St John, N.B.. 1934. . |4 |38 1001 Ditto, 7% pret., $100........... A B £ Ditto, 695 debs................. "

Toronto, 1919-20. . 5 105 10 Ditto, common, $100...... 110 .| 120 125" [Montreal Light, Heat and_Power, $100.

Ditto, 1921-28 i gg }0% N gv Bruf;zv?ks 1st n;‘ort. 59 bonds. y %%g i(l)ix Mgliltttr;a4 ‘S‘t;este glaxlway. 59% debs, ..
Ditto. 1909-13 itto, CDBLOCK L 5. o tan vaitan ve s 1:10, 22 70 Sa i i, £
Ditto, 1829 3%| 9 9 IQuebec'& Lake St. John. 4 9§ prior lien bonds| 90 92 pDitto, ditto, (1908 ..
2 ‘8" i6i Bmo, g% 1st nﬁm&bonds ................ !233 % ]")';:t-o 52}}%1' l?::dfow" 49 prior lien bonds|. .,
itto, Income Bonds ....... 4 fetases $eerecaniisiiuyy,
4 |97 9BxQuebec Central, 4% deb. stock. . ..ot 100 102 [Richelieu and Ontario Navigation, 5% debs.
.| 4 |98 100x| “pitro, 3 9 2nd. deb. StOCK ....nunvsonros 72 75 |Shawinigan Water and Power, $100 ....... .
S PR Ditto, income bonds..........,........... 115 Ditto, 5% bonds ...................
. . i LN R ) AT R e s eD. stock ........
5 103 105 | tto, . £9 9 10} | Ditto, 43 % deb. stock
4 |98 100 BANKS Toronto Railway, 44 % bonds 9% 100
T G iiiorth et 12 13 [ Bittor shaver tent 8% bonds, £100...") g4
ank of Brif of merica, AUD, BRAYES ., vuis o iu Tovass oo saas s T dih
Bank of Montreal, $100 .............. .| 233 235 Sl ORI | O OLIO BN
Canadian Bank of Commerce, $50 ..... . 17




