
of past results. In the wake of the great pros; rrity of 
1906 came an army of financial fakirs, pospihly t 1e most 
big, bold and bad in the history of CanSjlian inanre. 
Not only did they *march into mining invest met fields, 
the most famous of their spheres of action, but ; so into 
general commerce, and even into the conftrvative 
banking world.

It was proved again and again that*] shn ivd and 
cautious as is the Canadian, he was led atyay om the 
paths of conservatism into the backwoods >f wild 
gambling and sorry company promotion. *ossibly 
national progress gave the impression that the country 
is'capable of fulfilling the predictions of any ne who 
cares to prophesy.’ The blue books told tile si >rv of a 
remarkable increase in manufacturing output 
strides in railroad construction, of strenuous g bwth in 
banking figures. And it was accepted as in easy 
accomplishment that this or that concern dbuld pay one 
hundred or two hundred per cent. e divgfrm p. The 
nation being on the crest of the optimistic wfave [the man 
who cares nothing for the national welfare, 1 it much 
for his oxvn, w ith a deft application, raised! the wave so 
that il| became one of the tidal variety, tlios perqhed 
topmost upon it were overwhelmed. * '*

While in the trough, they might profitait! 
in reflection. With the persistency of evtjluti 
around the cycles of wholesale dishonesty! 1 £fore in
dulging in speculation, the “thinking-twiçé" 
doubly necessary. Firstly, because legitimate a d 
tive investments are legion. Secondly, bet^usi the pro
babilities of another unejean money-making ampaign

in section of thé c Lnmunity 
jc Cobalt 
Ihich five

of big

indulge 
n comes

ocess is
attrac-,

If aare numerous.
can work up a sufficiently! dramatic interest an 
mines, in those Western lands, 4he value; pi 
years would enhance but a few cents, in oilijpek i, in gold 
fields, in a dozen other things, the hirtl er side-

jnes andtracking of savings to inflate iH-gotten fort 
increase barefaced impudence w ill be. *cn piplished. 
Hundreds will tell you, if their investment it xksty be 
little, that did theyjnot hold certain stock, |teaffen would1

f

Vancouver, January 11th, 1908. Ten tents.
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%hz JHflttetarn {Times
Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 
the TRADE REVIEW, Montreal, 1870; and the JOURNAL OF 
COMMERCE, Torontp.. i !
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IN THE SPRING.

In the spring, a young man's fancy turns to thoughts 
iff speculation—speculation, but not of the whims and 
intrigues of Cupid. Even if by some strange chance soft 
lentiment plays its role, these days, business sentiment is 
apt to oust. The average Canadian is first jn business 
toan. Then a wonderful statistician, and next a boro 
speculator. . He can talk commercial geography till the 
•stener becomes an incorporated Mercator’s map and 
**nmercial bureau combined. As for statistics, no one 
*** ever approached his mastery. He can reel off land 
to^eas and water areas, timber areas and mining areas 
mth.the celerity y>f the quack and the accuracy of the 
Multiplication table. The population of every town and 

importance he can tell you, their debenture debts, 
#d ^wir assessment rolls. Of figures, so far as the 
Progress of his country is concerned, he is supreme chief.

. sPecuI:rtion is in his blood. Few men, frqrti The 
g. tlc ,0 tbf Pacific, cannot tell a story of their invest- 

- Eif** *s w‘tb us an cra °f finance, with sentiment,
Perhaps unfortunately, in the far background. In the 
<prmg a
peculation.

young man’s fancy turns to thoughts of—

full ^Cr l 3re probab|y tnosc who will lo°k back regret- 
I /. to tbe. da>s of a year ago. A glance at elegant- 

x • K/cnp. a recollection of Monetary Times’ warn- 
■**u®heeded, an inward sob at the sight of the savings 

, these create a fear for future doings, because

J
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