the Market in Case of a Big
Eurgpean War

DELAY IN FREIGHT RATE CASE

Irritating from the Standpoint of the Railways —
Fourteen. Months Since They Asked for Relief

and Still With no Practical Results.

Néw. York, July 30.—Wall Street is far from the
theatre in which a European war drama may be en-

acted;. yet, interest
the traders are critics and strategists

in the matter 'is very keen. A
Their know

ledge of history, of international politics and the in-

e A T el I A
Indoﬁ_ttity‘de. C
" States to be in Good Condition.

St. Louils, July 30.—The American Credit Indemnity
Company in a circular to its agents breathes prosper-
ity in every line. The letter signed by the President
reads:

“l desire to impress upon you the. fact that the
United States is better off in every way—in finance,
agriculture, commerce and otherwise—than any coun-
try in all the world, and has better prospects; that
we are freer from commercial and economic problems
than for many yea that the way is clearing for.a
healthy recovery in business.

“June 19th when we issued our circular, “Psycholo~
gical conditions,” thecre prevail
quarters a somewhat despondent and rather irritated
the
r fancied dissatisfaction exists;

for a

seemed to in many

feeling business conditidns. As'is usually

case when some real

over

some people, were looking around convenient

‘Declates ‘the United

Branch of ihe Eafl

k of'Hamilt.on in Vancouver, B.

kit 2 by
y: T he " Unitad  States in, 1014 Ws
Remarkably Prosperous C‘ndition. 3
&ip . & 2 s ty

the United States Geological Surve

'unusu’ally good, and the result of the industry.
" _The value of the pottery products of the United
States in 1918, according to Jeffevson Mfddleton, of
the Geological Survey, was $37,992,375, theflargest yet
reported, exceeding that of 1912 by $1,488,211. In 1913,

stoneware, which declined $2.

C.

INDIA'S TAKINGS OF 0L

n person or cause upon which to place the blame. And
30 some men of prominence, whose publicity facilities
" are good, pounced upon Congress, demanding an ad-

HIED

EN MUGH AEDUCED

plies, was'$17,400,871 in 1913, compared with $¢7,006,+
736 in 1912, an increéase of $484,135. If the valWe of
sanitary = ware of $484135. If the value of santtary
ware and porcelain ‘electrical supplies is added the
total for 1913 is $31,443,450.

&
Chinaware. showed, an increasc.in’value of $246,75

our 3 ¢ a rets fro rgislation;  particularly ! £ t This product has increcased in value-almost steadily|
serualupitaios of European,states; la, astonishing. ""'“’f’\’:‘;"jtrl':::: ‘ l;~'l o st ity Net Impor.t of2BOIRNIIG That Country irf e Vg since I‘J‘f)fl. the value in 1913, the highest recorded, be-
They. knew everything that has ever happened, oI sesimad ‘A nEvel Flcall timie foF \is. ‘attaclk App.—oxnmaltely &514.900—-Lundon Retained Net ing nearly twice as great’ is it was eleven years |
tMat igcever:likely to happen, that never' occurred, recause the people ‘ ve for so long had such endless Total Slightly Less Than That of Last Year. ago. Red earthenware showed an increase of $42.259
gk mever:will occur:in: the history of theiworld.” They wgitations of ftl‘hll\l ia! and cconomic questions that O S over 1912, white ware $237,380 and sanitary ware $312,-
discuss the strength of armies and the names of of- A New York, July'80.—India's takings of gold have|sg3.
ficérs down almost to. corporals. Events that transpired have, however, served a | recently been in ‘§maller:proportion than at any time| QOpjo is the leading pottery-producing State in-the
Of coyrse, those Who made g regular life-long Study [ " o' yeorut purpose:  All thinas have warked | Within' the past 147 migthe. - From the arrivals at Union, reporting for 1913 wares valued at $16,519,889,
of ‘auch; thiyes might: differ witi juiem in il great ogether fu nod The President’s courageous utter- | ondon at £1,000,000 from South Africa during the | gr more than 43 per cent. of the total, an increase of
many ways; .but the Wall Street trader will put his mnces, his ‘psycholosical’ aphorism, the discussions | Week ending June 25, the Indian reservation was only $1,011,154.
opihton, above;sll other: opinlons, belng perfectly sat= ~ith representatives darge interests, evidencing a| £100.000. or 10 per cent.  That was the smallest| he pottery imported into the United States in 1913
afiod that. hie inspiration OF Inslgnt. .or whatever ftf .\ o 'oeul atefiude i the fnterest of itie iung | BEODSIUGR. 1 4 1ong" perlaq and compared -witii x 40 was valued at $10,177,451, and this, added to the do-
s’ that grompes’ hisstatements, willialways keep Wi " 5 oca s enteed .4 aeneral ealimtian fhat. ourllDer cent rvation about the middle of April.  The | mestic production, made a total of $48,169,826.  After
on the right track roubles are lessened. that now is the very time for [ Smallest weekly reserve in months was that of £78,000 [ jequet ‘xports, dom £359.163 and foreign $34.-
Declining Movement Began. vetivity to Beein: tli: it's nae rememberin's’ mooh,' | for the week ending June 4, or 14 per cent. of the re- §16, the net apparent consumption was valued at $47,-
On July 8 little more than a weck after the assas ut that it's the future that we must mind and the | C€iPts at Londo Withip the past,two weeks India | 575,847, of which. the domestic production ‘was nearly

sination of the Austrian Archduke. a declining mo

ment in the market began, and only on three or four

that time. Eur-

bability is

days have there been net rallies sincc

ope was a heavy seller, and the that

the declining movement

pr
the views of the

drift of affairs

represented
best-informed interests regarding the
in the near East:}

When the
in New York was bullish;

declining movement started, sentiment

for New

European

York know littlg

of what was passing in chancelleries, and

stocks were bought courageously, the belief that

followirig certain local occurrences,

in
an upward moves

ment of substantial proportions would set in

In the past few days, however, the
traders has

been sold in quantity by people who had hought them

entiment amonk

become very hearish, and stocks have
higher up, and in some cases by speculuators who did
not own what they sold

v better tech-
pos

ket in the evem

The result has been the formation « f

nical postion; but, of course, a stron: technical

tion would not suffice to hold the mur

of a big European war, and panicky liquidation of
American securities by foreign holders It is con-
ceivable, however, that there should he such a con-
flict.

War Cloud Overshadows.

Temporarily, Wall Street has lost its interest ir
the rate question, although the sulject still retains
its importance. Even if the decision were renderec
now, it would prodice little effect, because the war

cloud overshadows everything The delay,

of the

however
is as irritating
as it ever w

from the standpoint railroad:

Apologists for the commissfon coniend that the Su-
preme Court on oecasions had impertant cases for 4
cbnsiderably longer period than the Interstate Comt
meérce Commission had the of
eastern roads.

has application the

’A comparison with the Supreme Courrt, however
flatters the Commission.
ity between the two bodies. A Supreme Court decisfor

There is very little similat

not only dispeses of a case permanently, but serves
-a8 a precédent by which other eases may be determin-
€d in the futurc. There need not be anything per-
manent about a rate decision of the Interstdte Com-
merce €Commission.

It is fourteen months since the raiiroads asked for
rélief and they have not yet receivid any, although
the commission could have done something at onee
as a matter of  immediate
adjustments later.

PANAMA CANAL COINS

American Senate Bill Provides For Quarters to Com-
memorate Completion of Grezt Under-
taking.

necessit:’, and arranged

Washington, July 30.—The Banking and
Currency Committee had before it th= bill introduced
by Benator Thomas, of Colorado, providing for the
conage of quarter dollars to commemorate completior
of the Panama Canal and the hundrodth anniversary
of peace between English-speaking peoples.

A feature of the bill was the injection of a provi-
sion whichwould fix the ratio of gold and silver af
2to1. &

The meéasure also would provide that each quarter
must welgh 137.5 grains, and that any bersox offering
108,125 Gunces of pure.silver, $2.80 lawfu!
money, could receive from ury four hun-
dred quarters, or $100.

The bill was offered “by- request,” but Senator
Thomas. did not_disclose the identity of its asthor.

Senate

plus in

the Tr

g 5 \
CAR COMPANIES GET BIG ORDERS.
The rnews that the Canadian Northern Railway
Company- has placed orders with various firms
thnﬁughou‘; the Dominion for rolling stock, aggregat-
A I"ng_ln vaiue $1,500,000, will be welcome news to share-
holders ifi the car companies.
Six m{il_l,ths ago such information would inevi‘-
ably havy}f‘ound reflection in the market position of
the lloci?‘ln these conserns, but to-day, with

wars
and rumpss of wars following each other in rapid
¢ the effect of the orders in question upon

i1 no doubt have been shown before any
¢ghdnge occurs jn quotations.

Most ﬁj(he rolling stock to which reference is
_made is ¥ be used on the line between Toronto
Vi gow It sZ probable that® thropgh trains
Edménton to Toronto : a8 soon as
is delivered.

ul tenderérs aré the Carada Car
ompany;” Hamilton National Steel
?Cmuén Car Company, and Preston

and §;
will
this

and
Caf

Car’

i

and Coaﬁ Company. X

; MEW YORK MEMEER EXPELLED.
W %rk, July 30—Irving J. Sturgis has hgen

uture looks

MINES ONE-FIFTH OF |
THE WORLD'S o

Output of Pennsylvania Mines Last|'

Year Reached Total of v.

A L T
GAIN OF 19,000,000 OVER 1913

Zxceeded the Cembinc Output of all the Countries of

265,000,000 Tons i

o
ook £200,000 for.a weekly reserve showing a tendenc

to recover from l)\§o low tatals of June and early July.

The net tfapoft of ‘gold into India for June wa

ipproximately  £514,000. In the week ending witl.
July 9, India took £112,000 out of arrivals of gold
ars  of  CR50,00d, the' Yivalry for wold during th

ast six weeks having' ‘somewhat) -subsided. The
metal turns more easily to India account.
Returns of impeorts and exports- of'gold in the Lon-
lon market during the first six manths nl‘_tlm year
show not imports of € 30,270, Delow are the com- e

rarisons for the first half year of 1912, 1913 and

Imports. Exports. Net imports

212 £19.533,236 5 312
913 D Ve 76,141 18,841,946 6,634,105
I e ws . 28,934,112 64,842 6.569,27(
appeuars to have retained a net total slightly

1 that of the first half of 1913.  On the whole
atisfactory considering the heavy exports of

12, the heaviest in that movement for three

1914:

¥ | 80 per cent.

JUNE NET EARNINGS

Great Northern’s Gross Decreased
$737,399, Making Loss for 12
Months $3,375,625

EARNED 11 P.C. ON $216,000,000

Ore Tonnage, a Most Profitable Part of the Road's

Washington, July 30~ Figures just m*ﬁ‘pub‘u«i by
s?w- that the :

pottery industry was in g prospsrous condition' 1n 1918, 3 i
All during the spring and summer and well into the
tall of last year business was generallylreporteﬂ as

as in 1912, only one variety (ecreased ln’,va.h_xe -

: g I R L s ) £
The-value of white. ware; including china,’but ex- Return t6"Normal ‘Elrﬁlng‘i M 9"5‘-9@'0"‘0"'1&“( 1

cluding sanitary ware and porcelain electricil sup-,

Net: Ea’ﬂii,ﬁ 1 ix'
Short of Dividend Re
. by ‘Some

DEMAND. WAS

i of the Low Tariff—Directors See Hope
; provement of Business in Future.

'June 30,1914, iSsued to: stockholders vesterd
phasizes in a'largé way, 'decording to- the |
‘the generdl bad effedt' on ‘businéss result
\:\riff reductions and tradeé ‘hesitation incide
k\n:xctmom of new laws gmd"t’hé discussion of r.
legislation.

YTo what extent,” says the report, “the manage
of t\}e eompany was

ay,
directorg

adical

ment
able to- adjust operating costs 1
suit S‘f)nAIili<:x)s of restricted demand anaq extreme
compgfition imposed by tariff reductions and
influenyes, without reducing labor rates, it ma,
stated that the principal products m:\nufn(-nn-l-;l
the v«xmx\uny were reduced in cost during

other
he
hy
: } the pust
six month’ as compared with the cpst of the prece
ing six months period, by approximately 48 per cent
of the principal products were
luced J\l’l'l'llxlhni“l_\" 20 per cent.,
volume of busimss, meas

the selling phces
re-
the contraction ip
s ured by the company’s ciy; -
city, about 33 peX cent., and the shrinkage in unfilled
orders of finished Ynd semi-finished ]lr(vl1|l;‘lﬂ.
pared: with June 30 1913, over'50 'per cent.
Net Bqarnings Declined.
“The net carnings \1‘ the company for
months period ended Jhne 30, 1914

as com-

the  siy
under the condi-
tions stated, necessarily! declined, $1,321:831
‘After all |rrm'i.'<i‘nnul (‘h:n"rjc and.deductions the net
balance applicable to dividends was $618.775,

imount fell short of divideng.,

being

This
equirements by $256 -
224, which amount’ was appropriated from previously
accumulated profits and applieq to dividend ace
teaving a net 1
£ 86

ount,
1014,
L\ working assets of

ince to surplus as of June 3¢

$6,

3, and a

balance to ne
the company of $10,491,968."

The company's surplus account Shawing
.000,000 pre
ix months, or at a yearly rate of 294 per cent.
1,033,664, which compares witl
412,894 for the first six months of 1913,

is equul

to 2.47 per cent. earned on §!

ferred stock

for the
The net profits were $

em-

ing from
nt to the

For Im:

New' ‘¥York, July 80.~“The report  of tie Repubiie
\Iron and- Stéel Compiny for the six’months etideq’

the werld other ti:an Great Britain, Germany and ears The net i.m‘m”s for the “n} |-‘,;,{- months Traffic, Has Probably the Pzst Spring Been Con- l'm"xl‘h-«! nrxi. 8 nn(h:v:m‘l f-uml,“r(. b\\'ith June g, 1013
) s pointed out by Samuel Montagu & Co., left 2 small siderably Under Last Year's Total. ind December 31, 1913, as follows:
the United States marzip of £2.841.664, so that the past two months of o Finished and semi-finished products, June 30,194
—— he half year contributed 57 per cent. of the total net New York, July 30.—In the vear ended June 30 | 21983 tons; December 31, 1913, 420,959 tons; Juns 30
Washington. D.C.. .iuly 30.—Pennsylvania mined | imports. “ireat Northern carned an estimated halance of abut | 015 “P4928 tons.  Pig irorf, June 30, 1914, 86,992 tong: :/
more ‘coal in 1913, boih anthracite and bijuminous R = 5.6 per cent. upen its 1,000,040 stock outstanding December 31, 1913, 49,296 taps; Jdune 30, 1913, 59.90¢
nan in any previous v -ar in the history of the hidus- RATE ON GOLD UNCHANGED. ompiredl with 117 pee cent. on $210,000,000 stock toy | TS _ v .
fy.  iProductfon reaciied the enormous total of 265,- | - New York, July 80.—Insurance rates on gold ship- | the vear previous. This vear surplus for dividends L l..l‘::ﬁe“:’fwln]ﬁrfv-ﬂ.mn-‘. o
106,139 short tons d at the mines at $388,220.023 | ments’ remained unchangell this morning at 35,000 | may be estimated at $20,000,000 n-ainst $24.568,314 last —_— ”'m‘_\ s e e ‘__ uj\”.m AR Increased voluma
ver $1.000,000 to which level they we raised  on | year. The decrea in percencage earnings on the i 8 .the dlrectors say;
Arithis 91 wnswasianthractte, valyed atSU05E | (odnesiifis: Trom. $1,950 "THIS it I be maintained | stock appears greater hecause of 1 nount of | A Feturn to normal earnings gnay, be slow -on ac-
81,123 .and 17 tons was bitumingus or Soft | njess! further e ements of zold make it neces- | stock outstanding this year ount jof the low tariff, ag values,of steel products
oal, vulued at $193.025.806.  Tetal tonnage broke the | sary tp put the'rate &l Kigher. The hichesi rates Net earnings for June are not yet available, but ‘]""‘1‘75 i the future, move more jn sympathy with
reviogs record for 1912 by 19,074,053 ‘short tons, o1 | in. gericral cargoes that have ever existed have boer | iross reventies decreased 1, making the losg | PC WHId's supply and, dgmapd, gasher. than, as love-
rearly: S per cent, jain in value of anthracite, was, | s .in| foree I ‘or the 12 months For the estimate it was tofore with domestic market influences.

ansl

Total

cent.
14

or abouyt 10 iz

coal

over 1012,

8501,
ditumihous

per

309,, on per cent.

ain ofer 1912 was $41.227.810, or neariy, 12 per cent,
Combined cnoof 265,306,139 .short tops ji
913 egceeded, by more than 30, per, cent, they tpta)

roducfion of the United States in 1898, only 15 pears

" NOTES ON PUBLIC UTILITIES |

reviogs, It.gxcecde} that of any. .ather counthy ir H
he world, except Great Britain and Germany. angd ap- The iSouthwestern, Utllities” Conpordtion has called
yroached within, less than 10 per cent. of Germany's | [Or tenders, of its fiye-vear 6 per geunt. notes at not
wtputy It was nearly five times the productjon, of | "X¢reding 101 and interest, sufficient to exhaust $590,-
! < H 17 degesited with Bankers Trust €o. trustee ro-
he Austro-Huypcarian empire; nearly six timgg; that { - degosited v 1 Banker Trust trustee Pro
i osal fsor sale of the notes ust be sub ted to th
f France, nipe timcs that of Russia and Finlang, | *vsal fsor sale of the notes must be submittec the
ind ten times that of Belgium crustee by noon of August 6 and notes purchased are
o be d-livered on or hefore August 10, when interest

Woerld's Total Production.
o
It was equal to necrly 26 per cent. of the “i*}l':_ !

otal production, and éxceeded the combined oulpul

In order to avoid a ln investization of its rates
f all the countries of the world other than Great Bri- ind business as a result of complaints against the
ain, Germany. and the United States. From 1 vate for electricity, the Municipal Gas Co. of Albany
» and including 1900 Pennsylvania contributed over s agreed to make substantial reductions in electric
0 per cent. of total coal production of the United schedules The hew Fite which will he cffective
States, and still produces between 45 per cent. and 50 August 1, are lower all the way through than the
‘er cent. of the total. reduction recently proposed by Nicholas I lrady
There was a decid gain in 1913 in the number of The minimum charge is reduced from $12 (o 39 per
vorking days made Ly the employes in Pennsylvani: SRR
n both the anthracite and bituminous mines, the
ormer making an average of 257 days, comparec Samuel Insull, of Chicazo, says: “The averaze pay
vith 231 days in 1912, and the latter 267 days. com- | o (oo Fr gl Commonwenith. Bdison 'Co
rared with 252 days n.1912, The anthracite mine s somewhere between 369 and $70 per month,  We
;ave employment to 11 5 men and the bituminous | .. 0 41.0ut 4.800 mployes. Of that number 3,170 em-

mines to 172,196 Bituminous workers mined

men.

loyes are eligible to subscribe to a fund that event-

in average for the year of 1,009 tons each and anthra- 1ally would make them stockholders of the compiny

ite miners 522 tons. )f that 3,179, 3 are in process of bhecoming part

It is pretty gener: corceded by those interested woprietars of the corporstion they are working for.

B the production of hracite that the limit of annua) ~

sroduction has about been reached and that yearly ix months ended June 30 last the Luoclede
wutput will remain fairly constant until the period of Company carned at the annual o
lecline begins. ) ‘ittle over T per cent. on its $10,700,000 .ont

Increasing Use of Coke. ommon stock, as compared with about 81, per cent

Anthracite as a mznufacturing fuel has bheen eli in the corresponding period of the previous vear

ninated, and increasing use of coke and gas 1| Gross business of the company showed improvement

lomestic purposes in the territory supplied by an- | over last vear. but higher expenses, depreciation and

firacite coal is approximately keeping step with]in

he increase in population.

200 for the half-year.

Anthracite mining began between 1790 and 1800, —
when a small quantity was produced for local con- The committees representing the holders of certi-
sumption.  To the close of 1913 production of anthra- ficates of deposit for the 6 per cent. five -yvear colla-
’ite had amounted to 2,184,550,000 long tons, or 2,446,- | teral zold notes of the Kansas City Railway & Light
306,010 short tons. . Compant, due September 1, 1912, gives notice that

The first records of the production of bituminous holders ~will be entitled ¢ithér €6 receive new sceuri-
*oal in Pennsylvania cover the year 1840, when |t or cash pursuit to a sale or plan of reorganization
464,826 short tons was mined. The output of | of the ¢ompany, or to the return of the deposited
bituminous coal from 1840 to the close of 1913 has | notes, fér a further period of one year from Angust
amounted to 2,731,945,059 short tons, from which it |1 1914, and that such further period of one year
appears that the total production of Bituminous coal | has beeh fixed as the period ‘within which such de-
in Penngylvania now exceeds that of anthracite by | positors’ will' be entitled to participatc as outlined
aver 200,000,000 tons. above.

GOLD FOR CANADA.

New York, July 30.—There has heen withdrawn | (o,
$250,000 gold coin from sub-treasury for shipment to the
— of

DEARER MONEY IN CHICAGO.

€ StoeK EXxcharige. " He is a me
of Gay and ‘Stargls, of Boston, |
/-

In their fortnightly review William P,

1 the notes purchased will cease.

terest outlays resulted in a net loss of almost $40,-

Bonbright &

issumed that expenses and taxcs in June were ahout

n last year's level Other income for the year and
harges are pl at about 1913's figures. No bonds
vere sold during the year, anl there is no known

eason for any decided change in other income,
.

Short Estimated Comparison.

A short estimated comparison of Great Northern's

A

Showinz for the fiseal year, compared with 1913, might

of improveraent in the world's markets, so that

""I‘l;.?w are, however, at this time some indications

there

piospeet of improvement in valpes.”

DETROIT UNI;ED BONDS

re Well Secured, and No Reason Appears to Exist

|
'

for Selling Them 'at' Present Prices.
e made as follows: — .
1914, Inc. Dec. Somd ond’ hag written 'to the Wall Streef Journal
iross rev. ...%75,158,0 ... $3,875, 15 follpwsi—"T “6wil’ stithe Deéttoit ‘United Railways
Net af. t 23,9487 1,679,408 | 115 per cent. bonds. What would be done with' them
Sur for divs. 20,000,000 24.568,114 1,568,314 | if the city took Lhe property? Would they he paid
By next N ‘mber, Great Northern will have ap- | Hff, or allowed to run? Do v ouady selling or hold-
proximately §250,000,000 stock oct, and at 7 per cent ng them? What has heen the experience of security
he annual dividend char will be $17,500,000., wlders in sueh cases in acquisition by a municipal-
Througzh the first half of the fiscal yéar it looked as ity ’
f Great Northern might better gross revenues of the And here is the answer given: There are approxi-
cear before, but the turn at mid-year quickly di 1= | nately $20,000,000 Detroit United Railwavs 1% per
d that pos At the end of January, gross ot binds, which may be considered as standing “
eVvenues wer 30,000 whead of the year before; but | 1eainst the city lines of the company, and these |
n the last five months a loss of $3,805,000 in revenues | would he the bhonds which would be affected by the I
wis met James J. Hill, when asked as to the cause aking over of the eity lineg by the municipality, ;
f the decline in busine contented himself with the | The remainder o these'bonds approximatel 000, -
emark that the tonnage simply wasn't in the coun- | 100, may be considered as YBeing issued against the
try. Ines outside the ecity which would not be included
Under Last Year's Total. noany purchase. ' However, as the honds are all 1n-
Tt is altogether likely that Great Northern's ore ton- | ler one mor (¢, it 15 ptobable that it would he
na this spring has been considerably under last | 1ecessary to eall in all’ of them, were it decided 1o
ear’s total.  This is & profitails part of the system's | )ay them off in case' the city lines were acquired hy

raffic, and comprises over 40 per cent. of total freigh
arried. In the Northwest, shipments of construc-
ion materials and general’ merchandise have heen | 12

somewhat lighter than usual.

he muticipality. '

Of the $25.000,000 414 per cent. honds $16,120,009

wve been issued, 'and are tn the hands of the pub-

In May the decrease | lc; and $8,880000 are rekérved to refund underlying
N gross earnings was over $1,000,000, freight revenue | Ssues, the mortgage heing now closed. The 415
tlone declining $991,000. Operating expenses were | Jer cent. bonts are due Jan. 1, 1932, and are callable
reduced 3,000, largely by smaller transportation | 1t 105 and interest, It might be that in case the city
costs, tequired the street railway lines in Detroit, the com-
Great Northern made no drastic cuts in” expenses | PANY would prefer to wait until maturity to pay the
when smaller revenues began to he reported, and | ?onds, rather than to call them at such a high pre-
throughout the year maintained a normal expendi- | Tium.  This would he a mattep Z9r the company to
ture for upkeep. At the end of 11 months' total | letermine,
maintenance outlay was hizher than last The bonds are well secured, and we see no reason
vear, while transportation cc were $121,000 lower, | ‘01 selling them at present prices. So far as ex-
The total increase in expenses over last year was [ Perience as security holders in the case of the :c-
$860,000. There were evidences of some slight cur- | 1uisition of a street railway by a municipality I8

tailment in the second half of the rear, for operating | 20

ncerned, there has been no such experience, as no

expenses at the end of the first six months were $1;- | municipaltiy in this country has taken over suci
600,000 higher than the previous year. Lighter busi- | iines, except in San Frarcisco, where a small line
ne of course, admitted of some reductions in ‘ex- | Was aequircd. The method of acquisition and the
penses., payment of dbligations against the company taken

s ver are ‘matters which must be worked out without

DI

cjy

R. M. BAUER CABLE.
New York, July 30.—R. M.
following cable from London:

Jauer has received the

“The army and navy and some of the territorials of

“Inv

stors .generally are beginning to realize

» advant

of public utility securities as to safety

principal and interest return. We venture to say,

1
wever, that comparatively few, even among those |
|

Chicago, July 30.~-Local money market tenis di ‘\\'hu specialize in them, are familiar with the physi-
tinetly firmer and some banks are disposed to e eal features of a hydro-eleetrie plant. It is to supply
sider no loans below $1 except for reguiar custom- | this information that we have prepared for this jssye l‘
ers, who still get 5 per cent. which continues mini- | diagramatic sketeh of a hydro-ele ll'il"llv-\'l']ll]!"lv'”(,‘
mum rate for first transactions, with an index designating the various parts,”

| p
other securities,

ecedents for guidance, so far as American mupi-
alities are concerned.

A LIVERPOOL RUMOR.

England are mobilizing, Political news 'looks worse New York, July 30.—A Broomhall Liverpool cuble

than ever. Prices are nominal. Trading is at com- | says that English reservists have been called out,

plete standstill.” and the steamship Aquitania ordered to )’nrtsmn\llr?h
—— Cunard@ officidls here discredit the report.

POSTPONED SETTLEMENT DAY.
New York, July 30,—According to official announce-

ment, settlement day in TParis for three per cent,

Kingston, Jamaica, July

HUERTA TO SAIL FOR SPAIN.

30.—General Huerta; ex-

Rentes and newly issued 3% per cent. redeemable | pre

It is expected that postponement will be extended to| an

sail next Sunday morning.

mal President of Mexico, chartered the Unil-

w

'lmntls, has been postponed from July 31 to August 31.|ed IFruit Company’s steamship Patia, to take himself

d the party to Santander, Spain. -‘The ratia will

Requests for Their ~Worst
||’:“ oo’ With Canada t.;pm!,_y‘,.,
Below Average—American Ma

" Busi
L A
s ings

¢

(pecial London Correspandenc
on, July 29.—It'is many years sin
{nactivity in the textile industries ¢
ihe eavy woollen dis?.rlct." Night .w
considérably, and for'day word
]Itllﬂ overtime in any part ol the d
pundreds of operatives are unab)
8 week's wages. Cloth manufacturer
i little better employed than rug or. t
for there is still a fair a@ount of
’, the exports of heavy woollens of suj
5 {he States are increasing to an apprec
ot as business is, it Is much worsc
he amount of unemploy
In normal periods the
e heavy buyers; not
of shoddy, and therc
E‘:m falling off in their purchases of a
'n' materials. Carpet makers and carpe
iﬂ are only doing a small amount of
of the manufacturers are lessening the p
‘ﬁnninﬂ machinery for fewer hours per
 (anada trade shows very little‘ imprao
gnything worth talking about is don.e
,'Ma, Naturally the dyeing trude‘ ir
ywoollen district is feeling the depression
4 pelp is being reduced all round. .
All Branches are Quiet.
Quietness also prevails in practically ¢
" o the textile industries of the Hudders
5 Fine worsted makers are surfer_ing most |
| pressed conditions. There is also a decre:
[l fr tweeds, and the reduced output deci
b weompanied by firm rates, which is m
‘l'gpecially as at the same time competiti
| orders has become keener. Opinion is d
{he probable duration of the depressior
" @t in, but it is agreed that brospects, as
" jmmediate future are not at all good.
| forecasting a decline in values before a
/ .“vlval in trade can set in. The United £
[ " @ly booming market . Canadian busi
E rticularly in tweeds, which has not yet
@ an average of past years. The Cana
for thin worsteds is also very small, ar
: may be said in regard to other woollens
{ersfield district.
At Leeds trade is sluggish. With a fexs
o mills making lower class goods, all cc
more work. The Canadian demand is
fog in bulk, but there is a better tone, a
amongst the Leeds manufacturers that
hin will give them better prospects in tt
the next couple of months. The -States
slow.

falley, where t
M‘“g gerious.
L panufacturers ar

. led rags. but

Flannels Dull—Some Mills Acti

At Rochdale there is a lull in the fli
but of course this is to be ‘expected, as
facturers are between the seasons. ]
tver, has been quiet since Whitsuntide,
than wsual at this time of the year. T}
prices of flannel, of which I wrote about
880, are no doubt also causing the ger
to delay their orders. Owing to the fact
are not so many orders being received, n
merchants are delaying their deliveries
from the manufacturers. There are now
nel “manufacturers Rochdale and di
there were a few years ago, and consequel
production of flannel is taking place. As
facturers have a large supply of merchs
there is every prospect of no mundue accu
sock. The demand from Canadian mer
slow, and very little flannel orders are or
ot present.

At Hawick some of the mills are di
than others, and there are a good many lo
Ing idle throughout the district. This i
tontinue until next season is entered upor
for winter goods are now pretty well exha
fmations of spring orders are now comi
these will not be put into the looms for a
Spinners and dyers are moderately emplo
hosiery branch of the trade is in a hea
Hosjery manufacturers in Leicester and 1
e also well employed, but the Canadian «
boslery at all (he centres is reported to be
mall scale Jjust at .present.

in

; AMERICAN SUGAR VALUES ADV/
(E_lfqlulive Leased Wire to The, Journal of
New vork, July 30—The Federal Suga
Company advanced its quotation on refinec
By 10 449 cents which Maces all refine
h,f‘l. Raws were ad\:xmcg(l six points to
¥ith sales of 20,000 bags. Sales of sugars
ll?lpments were made at 3.39. cents.

‘Birope has entered the market with by
“ﬁl! and it has become necessary for Ame
:’,(0 80 above this level to obtain supplies

® Watching' the situation abroad closely a
:‘: ﬂ(lal they are playing this market a4

- Great Britain will be the largest bu
B in cage war ;hecomes general.
Tt L

Y ,EXCITEMENT IN LIVERPOOL.

ol .0' July 30.—Wheat was adyanc

Y with shortg covering «wildly on >

: r.:::lel!;f;temem was caused on the Excha
Btk o, 2 the Reservists had been ordere
W, ! j(e;mshlp équltanln had been sent

i i oin the Naval Beserve. Germa
. cargoes over‘xlght and all’carg

i apped up at greatly advanced pr
b eL AN the early atterngon was 4% to

‘udh:-l Corn was strong in sympathy w
A Tices in the early. afternoon

3 were.
Dence higher, >

Wheat clgseq exc

ited 53 points up, Octol
@ closeq strong > G

3% to 4 points up. Sep
SRR S

NOW York ju1a
¥W York, July 30.—Havre Coffee Excl




