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y Washington, July 30.—Figures’ Just, m.-jde public by 

the United States Geological Survey stfew that the 
pottery industry was in g prosperous condition In 1918. 

All during ihe spring and summer and well into the 
fall of last year business was generally - reported as 
Unusually good, and the result of the industry.

The value of the pottery products of tfie United 
States in 1913, according to Jefferson Middleton, of 
the Geological Survey, was $37,992,375, thedargest yet 
reported, exceeding that of 1912 by $1,488,21,1. In 1913, 
as in 1912, only one variety decreased in' value —; 
stoneware, which- declined $236,211.

The-value of white ware, including china.'Jjut ex 
eluding sanitary ware and porcelain electrical sup-! 
plies, was $17,490,871 in 1913, compared with $V7,006,-*: 
736 in 1912, an increase of $484,135. If the vaHie of; 
sanitary ware of $484135. If the value of sanitary; 
ware and porcelain electrical suppliés is added'the 
total for 1913 is $31,443,450.

St. Louis, July 30.—The American Credit Indemnity 
Company in a circular to Its agents breathes prosper­
ity in every line. The letter signed by the President 
reads:

"I desire to Impress upon you the fact that the 
United States Is better off In every way—in finance, 
agriculture, commerce and otherwise—than any coun­
try in all the world, and has better prospects; that 
we are freer from commercial and economic problems 
than for many years: that the way is clearing for.a 
healthy recovery in business.

"jjine 19th when we issued our circular. "Psycholo­
gical conditions." there seemed to preVall in many 
quarters a somewhat despondent and rather irritated 
feeling over business conditions. As is "usually the 
case when some real or fancied dissatisfaction exists; 
some people, were looking around for a1 convenient 
person or cause upon which to place the blame. And* 
so some men of prominence, whose publicity facilities 
are good, pounced upon Congress, demanding an ad­
journment and a rets from legislation, particularly 
he Anti-Trust Bills.
"It seemed a psychological time for the ‘attack, 

jecause the people have for so long had such endless 
igitations of financial and economic questions that 
hey are utterly tired of it.

“Events that transpired have, however, served a 
<ood and useful purpose. All things have worked 
ogether for good. The President’s courageous utter- 
tnces, his ‘psychological’ aphorism, the discussions 
vith representatives « f large interests, evidencing a 
mutually helpful attitude in the interest of the coun- 
ry, have all caused a general realization that 
roubles are lessened, that now is the very time for 
ictivity to begin, that "it’s nae remember in’s' mooli.’
>ut that it’s the future that we must mind and the 
"uture looks good."
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of the Low Tariff—Directors See 
provement of Business in Future.
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New York, July SO.-The report of the ReDuh„A • 
iron and Stèel Company for the six'Months entlri 

I •'June 30,■ 1914. issued to stockholders yesterday 
Cliinaware. shouted, on increase, in value of »246,Î5^1 phastees in a large-WAy; According to the dire t 

This product has ihcrcased in value- almost steadil^ Uhe general bad efféttt on business resulting °rS’ 
since 19Ô2, the value in. 1913. the highest recorded, be- tariff reductions and trade hesitation incident to ^ 
ing nearly twice as great as It was eleven years • \nactment of new laws iind'Hfhë discussion of radt . ° 
ago. Red earthenware showed an increase of $42J?59 législation. ‘ ‘( ^aI,

over 1912, white ware $237,380 and sanitary ware $312,-

Irritating from the Standpoint of the Railways — 
Fourteen Months Since They Asked for Relief 
and Still With no Practical Results.

: Return

Hop* For lm-

y' Ill’S TiliS OF COLD
HAVE BEEN ICO REDUCED

i*"'. • k;N*w York. July 30.—Wall Street is far from the 
theatre in which a European war drama may be en­
acted;. yet, interest in the matter is very keen. All 
the traders are critics and strategists. Their know- . 
ledge of history, of international politics and the in­
ternal affairs of European states is astonishing.

They know everything that has ever happened, 
that is ever likely to happen, that never occurred, 
or never will occur in the history of the world. They 
discuss the strength of armies and the names of of­
ficers down almost to. corporals.

Of course, those who made a regular life-long study 
of such things might differ with them in a great 
many ways: but the Wall Street trader will put his 
opinion above all other opinions, being perfectly sat­
isfied that his inspiration or insight, or whatever it 
Is that prompts his statements, will always keep him 
on the right track.
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Net Import of Gold Intd That Couhtyy in June Was 

Approximately £514,000—I
Total Slightly Lésa Than That of Last Year.

little overtime 
- hundreds of operatives are unab) 

Cloth manufacture!
London Retained Net

week's wages.
employed than rug or. t 

is still a fair amount of 
of heavy woollens of sui 

increasing to an apprec

BE'* little better 
’ for there ic 
•pi the exports 

the States are
business is, it is much worse 

the amount of unemploy

Wo what extent." s'tiys the report, "the managemc, 
file company was able toadjust operating costs ■ 

suit \conclitions of restricted demand and extreme ' 
competition imposed by tariff riiiuctiohs and other 
influences. Without reducing labor rates, it may i,„ '
stated that the principal products manufactured 

tony were reduced in cost during the 
six months; as compared with the 
ing six moi^hs period, by 

the selling

New York. July" 30'.—India's takings of gold
recently been in Sttiall^r' proportion than at any time 
within the past là month».
London at £1,000,000 from South Africa during the

of583.
Ohio is the leading pottery-producing State in the 

Union, reporting for 1913 wares valued at $16.519,889, 
or more than 43 per cent, of the total, an increase of 
$1,011.154.

The pottery imported into the United States in 1913 
was valued at $10,177,451. and this, added to the do­
mestic production, made a total of $48,169,826.

From the arrivals at
t as

gjpey. where 
lining serious, 
(igyufacturers

rags,

week ending June 25, the Indian reservation was only 
That was the smallest

In normal periods the 
are heavy buyers, not . 

but of shoddy, and there 
off in their purchases of a 

Carpet makers and carpe

I'M .

cpst of the preced- 
approximately *8 per 

pHces of the principal products 
luceci approximately 20 per cent, the contraction i„ 
volume of busiifeo, measured'by the Company'., 
city, about 33 percent'., and the shrinkage 
orders of finished W semi-finished product* 
pared: with June isis, over'8b 'per cent.

_’!• Net PYSEW pVçiineà.
Tlje net earnings V the company for the sls 

months period ended jW 30, 19,4,; unde, the condi- 
ttons stated, necessanl^eclined. being 5,.321l831 
•After an prov.s.onal cha^B and deductions the „« 
balance applicafae to d«-i(Uds was 3618,77». This 
xmount fen short of divlden,Requirements by ,256.- 
224, which amount was approijkiated from 
accumulated profits and applies jo'dividend 
leaving a net balance to surplu^M „t j[mo 3|) 

of $6,256.553. and a balance to nev working 
the company of $10,491,968.”

The company’s surplus account sowing 
to 2.47 per cent, earned on $25,000,000 
for the six months, or at. a yearly rate otu.94 ,)er 
_ Thc net Profits were $1.033,664, which c'Lpnres wil|[ , 

>2.412,894 for the first six months of 1913.
Unfilled orders on hand compare with June 30 

and December 31, 1913, as follows:

£1045.000, o-r 10 per cent, 
proportion in a long period and compared with a 40 
per cent, reservation about the middle of April, 
smallest weekly reserve in months was that of £ 78,000 
for the week ending June 4. or 14 per cent, of the re-

the com]

pulledThe

deducting exports, domestic $559,163 and foreign $34.-
(Wit telling
,iw materials.

are only doing a small amount of 
are lessening the p

were fe-Declining Movement Began.

On Julÿ 8 little more than a week after the assas­
sination of the Austrian Archduke, a declining move­
ment in the market began, and only on three or four 
days have there been net rallies since that time. Eur­
ope was a heavy seller, and the probability is that 
the declining movement represented ihe views of th( 
best-informed interests regarding tho drift of affairs 
in the near East?

When the declining movement started, sentiment 
in New York was bullish : for New York know littl  ̂
of what was passing in European chancelleries, and 
stocks were bought courageously, in the belief that 
following certain local occurrences, 
ment of substantial proportions would set in. f

In the past few days, however, the sentiment among 
traders has become very bearish, and stocks have 
been sold in quantity by people who had bought them 
higher up, and in some cases by speculators who did 
not own what they sold.

The result has been the formation • f a better tech­
nical postion; but. of course, a stron : technical posi­
tion would not suffice to hold the market in the evem 
of a big European war. and panicky liquidation of 
American securities by foreign holders, 
ceivable, however, that there should be such a con­
flict.

816. the net apparent consumption was valued at $47,- 
575,847, of which- the domestic production was nearly 
80 per cent.

ceipts at Londo^ \Vithii) the pasL-two weeks India 
ool; £200.000 for.a weekly reserve showing a tendency 
to recover

Btrs
jf the manufacturers 

' inning machinery 
Cwada trade shows very little imprtr 

Anything worth talking about is done 

pries. Naturally the dyeing trade ir 
Woollen district is feeling the depression 
kip iS being reduced all round.

All Branches are Quiet, 
also prevails in practically c

in unfilled 
as cum.

for fewer hours per
from bh^e low tqtals of.June and early July. 
iAipdA" 0/ ‘gold into India for June was 

In the week ending witl.
The not

approximately £ 514,000.
July 9. India took £'112,000 out of arrivals of gold 
bars of £850.600. the* Vivalry for "gold 

past six weeks having somewhat>-subsided. 
metal turns more easily to India account.

MINES e-FIFTH OF 
TOE WORLD'S [01

during the 
The

h Quietness
I rf the :-
} fine worsted makers 
^ pressed conditions.
p tweeds, and the reduced output dcci 

\ jejompanied by firm rates, which is m 

1 especially as at the same time competiti 
orders has become keener. Opinion is d 
the probable duration of the depressior 
,et in, but it is agreed that prospects, as 

'■ immediate future are not at all good.
£ forecasting a decline in values before a 

fjral in trade can set in. The United £ 
only booming market . Canadian busii 

=" particularly in tweeds, which has not yet 
to an average of past years. The Cana<

Returns of imports and exports-of gold in tho Lon­
don market during the first six months of the 
show not imports t#f £ 6,569,270. 
parisons for the first half year of 1912, 1913 and 1914: 

Imports.
. . . £24,810,548
. ... 25.476.141
.. .. 28.934.112

textile industries of the Huddersf 
are suffering most 1 

There is also a decreiBelow are the com-
upward move- Output of Pennsylvania Mines Last 

Year Reached Total of
previously

account.
19H. 

assets of

Great Northern’s Gross Decreased 
$737,399, Making Loss for 12 

Months $3,375,625

EARNED 11 P.C. ON $210,000,000

Exports. Net imports. 
£ 19.533.236 £5.277.312

18.841.946 
22.364.842

265,030,000 Tons 6,634.195 
6.569,270

London appears to have retained a net total ‘lightly
----------------- -n .*

GAIN OF 19,000,000 OVER 1913
is equal 

Preferred stockless than that of the first half of 1913. On the whole
‘his is satisfactory considering the heavy exports ot 
£22.364,842. the heaviest in that movement for threeexceeded the Combined Output of all the Countries of 

the world other t.'-nn Great Britain, Germany and 

the United States

Ore Tonnage, a Most Profitable Part of the Road's 
Traffic, Has Probably the Pzst Spring Been Con­
siderably Under Last Year’s Total.

The net imports for the first four months 
is pointed out by Samuel Montagu & Co., left a small 
margip of £2,841.664, -eo that the past two months of 
the half year contributed 57 per cent, of the total net 
imports. 1 ■ '

Finished and semi-finished pro,ducts. June
314,988 tons; December 31, 191,5,^0^^; Jun\ / ;
1913. U04.92R tons. Pig iroif.June 30. 1914. 86,992 totee l 
December 31, 1913,,.49,296 tins;, jlune,,^, 1913, ,9.906 ,

It is con­

i' fc for thin worsteds is also very small, ar 
f nay be said in regard to other woollens 
[• 'toafleld district.
I ■ At Leeds trade is sluggish. With a fe\ 

i of mills making lower class goods, all co 
{ jwire work. The Canadian demand is i 

fog in bulk, but there is a better tone, a 
amongst the Leeds manufacturers that 

: Iob will give them better prospects in tl 
the next couple of months. The States

New York, July 30.— In the year ended June 30Washington. D.C.. July 30.—Pennsylvania mined 
"flore huai in 1913. both anthracite and bituminous, 
ban in any previous y ar in the history of the irfdus- 

iy. ^Production 

106,13ft short tons, va’ -.ed at the mines at $388,220,933 
)f this 91,524,927 tons, was anthracite, valued at $195.- 

181.12ÏÎ and 173,781,2E 7 tons was bituminqus or soft 

*oal, \iilued at $193,039.606. Total tonnage broke th< 
«rêvions record for 1912 by lft.Oï.9,053 short tons, o? 
learly^S per cent, .Cain in v»lue of. «anthracite, 
<17,558-,501, or aboqt io per cgnf. . o,y?r ,4912,. apd ir. 
-itumiimus coal $23.06,3,309,, pr, 14 per cent.
:ain o|er 19\2 was $4L2^7.S10,. or nearly,.12 per cepts.

Combined production of 265,306,139 -short .tops, ji;
-913 ei|:ceqde4: by , more. thqn 30, per. ceqt, tht^,fptaj, 
>rodaction of t)f« United Statqs In 1898, .only 15,yqar^

War Cloud Overshadows.

Temporarily. Wall Street has lost its interest ir 
the rate question, although the subject still retain.- 
its importance. Even if the decision were rendered 
now, it would produce little effect, because the wai 
cloud overshadows everything. The delay, hnweve* 
is as irritating from the standpoint of the railroad1} 
as it ever was.

Afiologists for the commission contend that the Su­
preme C6urt on occasions had important 
cfthslderably longer period than 
mêrce Commission has had the application of thc
eastern roads.

Great; Northern earned an estimated balance of about 
L6 per cent, upon its $231,000.690 stock outstanding. 
.*ompared with 11.7 per cent, on .$210.00(1,000 stock fçr 
(he year previous.

RATE ON GOLD UNCHANGED.
-•'• '• t at..'.:-»

Hope of Improvement.
In tygard (o t^ie outlopk fpr ,an increased 

of bu.sjness thç directors say;
"A ft,turn to normal earning* .yiay. he slow.on np- 

'enurtt jof l-hr low tariff,, ag. values prutiurta
should^ -in the future,

reni ’ied the enormous total of 265. • New York. July 30.— Insurance rates 
nents • remained unchanged this morning at $5,000 

level they
Wednesday, from $1.250. This rate will be maintained 

n(s of gold 
higher.

This year surplus for dividend?gold ship-
may be estimated at $20.000.000 against $24,568,314 last volume

$1.000.000 to which The decrease in percentage earnings on the 
stock appears greater because of larger, amount ol 
stock outstanding this year.

Net earnings for June are not yet available, but

wore raised on

unless, further engage 
«try tp put the Wire still

make it neces-, 
The highest rates 

m.general cargoes that have ever existed have beer, 
jnU .in| force.

move more jn sympathy with
wiirui’s =u ppix^d, <ipfnap4,*rtuher’ ** «*»-

tofore with domestic market influences.
"Th

How.cases for 4 
the Interstate Com|

iTP.ss revenues decreased $737.399,. making the lose 
.’or thc 12 months $3,375,625. [ Flannels Dull—Some Mill» Acte

I At Rochdale there is a lull In thc fli 
I but of course this is to be expected, as 
1 ficturcrs are between the seasons.
I ever, has been quiet since Whitsuntide,
I than usual at this time of the year. Tl 
1 prices of flannel,- of which I wrote about 

i*o, are no doubt also causing the gei 
[ to delay their orders. Owing tq the fact 

; ire not so many ordqrs being received, n 
E merchants are delaying their deliveries 

from the manufacturers. There are now 
I 1*1 manufacturers in Rochdale and di 

. there were a few years ago, and consequei 
[ production of flannel is taking place. As 

ticturters have a large supply of mercht 
there is every prospect of no undue accui 

; Stock. The demand from Canadian 
slow, and very little flannel orders are or 
si present.

At Hawick some of the mills are d< 
than others, and there are a good many lo 

Idle throughout the 
wntinue until next season is entered upon 
for winter goods are now pretty well exhai 
•mations of spring orders are pow comil 
U** will not be put into the looms for a 
Spinners and dyers are moderately emplo 
**i«ry branch of the trade is in a hea 
Hosiery manufacturers in Leicester and f 
•re also well employed, but the Canadian < 
Mery at all the .
®al1 «cale just at

I: For tho estimate it was
however, at this time some indications 

improvement in the world’s markets,,so that there 

a prospect of improvement in values.”

issumed that expenses and taxes in June were about 
>n last year’s level.
•barges

1
Other income for the year and 

placed at about 1913’s figures. 1_A comparison with the Supreme Cotirt, however 
flatters the Commission. There Is very little similar­
ity between the two bodies. A Supreme Court decision 
not only disposes of a case permanently, but serFes 

-as a precedent by which other eases may be determin­
ed in the future. There need not be anything per­
manent about a rate decision of the Interstate C<jm- 
merce Commission.

No bonds
were sold during the year, an 
reason for any decided change in other income.

Short Estimated Comparison.
A short estimated comparison of Great Northern’s 

showing fur the fiscal year, compared with 1913, might 
he made as follows:

NOTES ON PUBLIC UTILITIES 1 there is no known

DETROIT UNITED BONDS
it çxcecdo l that of . any .other country•T’

tie, world, except Gre.it Britain and Germany,; ajy' *4»-, 
iroachjbd within, less «nan 10 per cent, of GermanyV 
‘Utpntj It, w^s nearly five times t^ie product4op: of- 
he Aitstro-Him~arian empire; nearly six timqf: tbg,i 
-f France, nipe times that of Russia and Finland.

The (Southwestern. L’ttliUes" Conpozvttion 
for terjders ,of itfi^tye-ycar, ,6 

'•xcecdlng 101 and iiiterost, sufficient to exhaust $590,- 
, 217 deposited with Bankers Trust Co., 
josal fsor sale of the notes must be submitted to thc 
«rustee by noon of August 6 and notes purchased are 
to be delivered on or before August 10. when interest 

the notes purchased will cease.

Are Well Secured, and No Reason Appears to Exist 
for Selling Them at Present Prices.

has called
per pent, notes a,t not

.Som<! one h’ffft written ’to the Wall Street Journal 

is foll|)W»t—"I owH’ stiHVe Detroit tTniled Railways 

I Vi per cent, bonds. What woiild he done witlV them 
f tile city took the property? Would they be paid 
>ff. <»r allowed to run? Do y ouadvise selling or holil- 
ng them.' What has been the experience of security 
udders in such 
ity ?"

1914. 1913. Inc. Dec.,.
Truss rev. .. .$75,358,055 $78.733.680 ____ $3,875,626

Net af. txs. 23.948.734 
Sur for divs. 20.000.000

trustee. Pro-' It is fourteen months since the railroads asked foi 
relief and they have not yet received any. although 
the commission could have done

28,628,142 ____
24.56S.114 ___

By next November. Great Northern will have

4.679,408
4,568,314

per cent

ind ten times that of Belgium.something at once 
a» a matter of immediate necessity, and arranged
adjustments later.

World’s Total Production.

oufpul
It was equal to nearly 26 per cent, of the w 

otal production, and exceeded the combined 
*f all the countries of the world other than Great Bri- 
ain. Germany, and the United States, 
o and including 1900 Pennsylvania contributed over 
•0 per cent, of total coal production of the United 
■Hates, and still produces between 45 per cent, and 50 
>er cent, of the total.

There was a decided gain in 1913 in the number of 
vorking days made by the employes in Pcnnsylvanis 
n both the anthracite and bituminous mines, 
ormer making an average of 257 days, com pa ret 
with 231 days in 1912. and the latter 267 days, com­
pared with 252 days in. 1912.
;ave employment to 175,745 men and the bituminous 
mines to 172,196 men. 
in average for the year of 1,009 tons each and an t lira- 
iite miners 522 tons.

It is pretty generally conceded by those interested 
h the production of anthracite that the limit of annual 
production has about been reached and that yearly 
rntput will remain fairly constant until the period ol 
lecline begins.

proximately $250,000.000 stock out. and at 7 
ihe annual dividend charge will be $17.500.000.

Through tiie first half of the fiscal year it looked at- 
f Great Northern might better

In order to avoid a long investigation <»f its rates crises in acquisition by a municipal-
PANAMA CANAL COINS and business as a result <>f complaints against the 

rate for electricity, the Municipal Gas Co. of Albany 
has agreed to make substantial reductions in electric 
schedules.

From 1829 gross revenues of the And here is the answer given: There are approxi­
mately $20,000,060 Detroit United Railways 4% ,H.r 
■nit . bonds, which may be considered as standing 
igainst the city linçs of the

•ear before, but the turn at mid-year quickly dissipat­
'd that possibility.

American Senate Bill Provides For Quarters to Com­
memorate Completion of Great Under- At the end of January,The new rates, which will he effective 

August 1, are lower all the way through than thc 
reduction recently proposed by Nicholas 
The minimum charge is reduced from $12 to $9 pei 
innum.

•evenues were $430,000 ahead of the year before ; but 
n the last five months a loss of $3,805.000 in revenues 

James .1. Hill, when asked as to the cause 
>f the decline in business, contented himself with thc 
-ema-rk that the tonnage simply wasn’t in the

district. This iand thosecompany
would he the bonds which would be affected by the 
.aking over of the city line.4 by the municipality. 
Fh.e roipainder in’ these’bbh'ds 
J00, may he considered Us tiéi

F. Brady.
was met.

Washington. July 30—The Senate Banking and 
Currency Committee had before it the bill introduced 
by Senator Thomas, of Colorado, providing for thc 
coinage of quarter dollars to commemorate completior 
of the Panama Canal and the hundredth anniversan 
of peace between English-speaking peoples.

A feature of the bill was the injection of a provi- 
aion which would fix the ratio of gold and silver at 
22 to 1. 4

The na^fcsure also would provide that each quarter 
must weigh 137.5 grains, and that arty persoil offerlnt 
102,125 ounces of pure, silver, plus $2.80 M lawful 

money, could receive from the Treasury four hun­
dred quarters, or $100. 

v The bill was offered "by request,”

approximately 
ng issued

outside the city which wcnilcE not be included 
11 an-v Purchase. • Ho'WeVer, as the bonds are qll nil- 
1er one mortgage, it Is pfobable that it would be '

agàinst t lu­
tin

Samuel Insull, of Chicago, says: "The average 
et our men, I think, in the Commonwealth 
s somewhere between $69 and $70 per month, 
have about 4,800 employes. Of that number 3,179 
ployes are eligible to subscribe to a fund that event-

company.

Edison Co Under Last Year’s Total.
It is altogether likely that Great Northern’sThd anthracite mine:

ore ton-We
;nage this sj»ring has been considerably under Iasi 

/ear’s total.
it decidedtecessary to call in dll of them,

>ay t|ic-m off in case1 the city lines were acquired by 
he municipality.
Of tiie $25.000.000 4% 

lave been issued! lin'd are Ih 
ic; an4 $8.880.*000

Bituminous workers mined fThis is a profitable i>art of the system’: 
raffic. and comprises over 40 per cent, of tot.nl freigh: 
carried.

centres is reported to be 
present.tally would make them stockholders of the 

>f that 3,179. 1.983 arc in process of becoming part 
iroprietors of tiie corpon iion they are working tor.”

In the Northwest, shipments of construc- 
:ion materials and general merchandise have 
mmewhat lighter than

cent, bonds. $IG,120,00y
r the ^hiinds of the pub- 

r'cfeéhved to refund underlying 
ssues, the mortgage being now closed. The 4 iy 
,ier cent, bo title arc due Jan. 1, 1J932. and are callable 
it 10i) and interest. It might be that in case the city 
acquired the street railway lines in Detroit, the 
pany would prefer to wait until maturity to pay the 
bonds, rather than to call them 
mium.

6. AMERICAN SUGAR VALUES ADVA 

M^lu.ive Leased Wire to The Journal of .
1^ York- July 30—The Federal Suga 

Wtopany advanced its quotation on refined 
T> 4.40 cents which i*aces all refine 

• Raws were advanced six points to 
sales of 20,000 bags. Sales of 

JWnents were made at 3.39 cents.
N.,.Ur°pe has entered the market with Ui 
'««a and it has becom 

to go above

usual. In May the decrease
n gross earnings was over $1,000,000, freight 

alone declining $991,000.
For the six months ended June 30 last the Laclede 

Gas Light Company earned at the annual rate of a 
'title over 7% per cent. <;ii its $10,700.000-outstanding 

common stock, as compared with about 8>/i per cent 
in thc corresponding period of the previous 
Gross business of the company showed improvement 
over last year, hut higher expenses, depreciation and 
interest outlays resulted in a net loss of almost $40,- 
000 for the half-year.

revenue
Operating expenses were 

reduced $143,000, largely by smaller transportation
but Senator

Thomas did not disclose the identity of its author.
Increasing Use of Coke.

Anthracite as a m.cnufacturing fuel has been eli­
minated, and increasing use of coke and 
iomestic purposes in the territory supplied by 
iiracite coal is approximately keeping step 
che increase in population.

Anthracite mining began between 1790 and 1800, 
when a small quantity was produced for local con­
sumption. To the close of 1913 production of anthra­
cite Had amounted to 2,184.550,000 long tons, or 2,446,- 
-196,010 short tons.

»iihGreat Northern made 
when smaller 
throughout the

no drastic cuts in expense* 
revenues began to be reported, and

sugarsgas foi
CAR COMPANIES GET BIG ORDERS:

The news that the Canadian Northern Railway 
Cotnpany - jbas placed
throughout the Dominion for rolling stock, aggregat­

ing in value $1,500,000. will be welcome news to share­
holders in the car companies.

Six months ago such information would Inevit­
ably haveSfound reflection in the market position of 
the stoefr^in these concerns, but to-day, with wars 
and rumple of wars following each other in rapid 

the effect of the orders in question upon 
II no doubt have been shown before any

at such a high pre- 
This would be a matter ^"or the company toyear maintained a normal expendi- 

At the end of 11 months’ total 
maintenance outlay was $728.000 higher than last 
year, while transportation costs were $121,000 lower. 
The total increase in

cure for upkeep. Iclermlne.orders with various firms e necessary for Ame 
this level to. obtain supplies 

watching the situation abroad closely a 
e that they are playing this market a, 

"*■ Grcat Britain will be the 
*Jr in case

The bonds are well secured, and we see no reason 
or selling them at present prices, 

perience as security holders in the case of the ac­
quisition of a

So far as ex-
The committees representing the holders of certi­

ficates of deposit for the 6 per cent, five-year colla­
teral gojd notes of the Kansas Railway & Light 
Company, due «September ' 1, 1912, gives notice that 
holders will he entitled efthOi* fd receive

ggl>
expenses over last year was 

There were evidences of some slight cur­
tailment in the second half of the year, for operating 
expenses at the end of the first six months were $];•- 
600,000 higher than the previous

$860,000. street railway by a municipality is 
concerned, there lias been no such experience, as no 
municipality in this country has taken over, such 
lines, except in San "FrA^iciSco, where a small lino 
was acquired.

largest bu 
war becomes general.

The first records of the production of bituminous 
coal in Pennsylvania cover the year 1840. when 
164,826 short tons was mined.

EXCITEMENT IN LIVERPOOL.

to-i*rPO°l- Ju,y 30—Wheat was advane. 
* th 8horts covering wildly 

excitement was caused on the Excha 
Uut.h ‘ th® Re8€rvists had been ordere 
mouth ! ateamshlR Aqultania had been 
*11 !V°in the Naval Reserve.u 1 cargoes over Wight and all carg<
«arkpt vPPed Up at greatly advanced pr 
Whflr VhC 6arly afternoon Was 4% to om WQs strong In sympathy w 

early afternoon were 1

new securi­
ties or dish pursuit to a sale or plan of reorganization 
of the company;

Lighter busi­
ness. of course, admitted of some reductions In 'ex-•’-'7 The method of acquisition and thc 

payme-nÇ of Obligations against the company taken 
oVer are matters which must be worked out without 
precedents for guidance, soi far as 
cjpalities are concerned.

The output
bituminous coal from 1840 to the close of 1913 hat 
amounted to 2,731,945.059 short tons, from which il 
appears that the total production of bituminous 
» .Pennsylvania now exceeds that of anthracite by 
ver 200.000,000 tons.

of , - or to the return of the deposited
f^>r a further period of one year from August 

15, 19141 and that such further period of

earning
market change occurs in quotations.)

Most qfeîthe rolling stock to wbîc^referenc^ifl 
made isj*@*be used on the line between Toronto and 
Winnipeg- It .Im probable that Uiroygh taping will 
run ffoîijf^Kdmfcnton to Toronto as soon as t his 

equipme 
The si

penses.
I Great

R. M. BAUER CABLE.
New York, July 30.—R. M. Bauer has received 

following cable from I^ondon:

one year
•>eeh fixed as the period Within which such de­

positors will be entitled to participate as outlined 
above, i

American mupi-
the

Germai “The army and navy and some of the territorials of 
England are mobilizing, 
than ever.

A LIVERPOOL RUMOR.

New York, July 30.—A Broom hall Liverpool cable 
says that English reservists have been called out, 
ahd the steamship Aqultania ordered to Portsmouth. 
Cunarti officials here discredit the report.

•ereis delivered.
essful tenderers are the Canada Car an

Political news ’looksGOLD FOR CANADA.
New York, July 30.—There has been withdrawn 

$250,000 gold coin from sub-treasury for shipment to

■ worse 
Trading is at cum­

in their fortnightly review William P. Bonbright &
Co, say: "Investors generally are beginning to realize 
the advantages of public utility securities as to safety
of Principal and interest return. We venture to say, POSTPONED SETTLEMENT DAY
however, that comparatively few. even among those New York, .Inly 30-Accor.llng to official announce- 
who specialize In them, arc familiar with the physl- ment, settlement day In Paris for three per cent 
cnl features of a hydro-electric plant. » is to supply Rente, and newly issued .1* per cent redeemable 
this information that wc have nrenared for ihi« « , , . reueemame
dlagramatle sketch of a hydro-electric development U h',’!'™ "T" °m JUly 31 lo AuB,,Bt «• 011 Fruit Company's steamship Patla. to take himself
with an Index designating tho various parts " I P “ P0”tponemen* wlu 1,0 extended to and the party to Santander, Spain. -The Patla will

otner securities. >. sail next Sunday morning.

I Prices are nominal.
ndry’TSomgâpy; ' Hamilton National ,

ny. rossen Caf Company, and Preston Car 
Company.

plete standstill."
to(! Prices 

higher.

excaed »»•“*» »» octoi 
strong 3% to 4 points up. Sep

In the
end ' .

f<ew YORK MEMBER EXPELLED.
New . Wk. July to —Irving 1. Sturgis has I, 

—i-'T n g^ aatat Exchange. He Is a mem 
Art» if Gay ahd Sttitgl*, of Boston.

DEARER MONEY IN CHICAGO.
Chicago, July 30.- Local money market tends dis­

tinctly firmer and some banks are disposed 
sider no loans l>e!ow 5 % except for regular 
ers, who still gef 5 per cent, which continues mini­
mum rate for first transactions.

HUERTA TO SAIL FOR SPAIN.
I Kingston, Jamaica, July 3,6.—General Huertarf ex- 

provisional President of Mexico, chartered the Unit -custom- ^ Tork’ -'“iy so.
—Havre Coffee Excl

tfte
m

■

EE
IIt-, ■ ;

x

S'
; ■

fI >e-\

mm tfj i r ir

■

it

y

■

as

•Ï 
”


