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- KITCHENER HAS THE
NATION BEHIND M

People will not Tolerate any Distract-

ions in the Prosecution

of the War
FUTILE TRAMWAY STRIKE

Compulsory Military Service is not Needed to
Bolster Decay in British Patriotism— Heart
of Country Sound to the Core.

(By W. E, Dowding.)

London, May 28 (by mail).—Nothing better illu-|best brains of the country. in order that the war may |
on , A & ) s :

strates the rock-bottom

people over here than two events of serious import-

ance evhich have been compelling public

lately, one throughout the country, the other local- |vorable reception for the next war loan.

attefition

LUSTTANIA INGIOENT SPENDS FORGE
ON LONDON' STOCK EXGHAN

99
22,

| May
;s,\'slem by,the series of events which culminated in
|the sinking of the Lusitania, has to some extent
[spent its force. The House does not conceal 'its re-
gret that the news fron the Eastern front is not more
favorable, and the prevailing sentiment is reflected
[by & decline in Russlan bonds.

“The poiitical crisis at home has naturally excited
considerable comment in Throgmorton Street, where,
|amid a good deal of diverzent opinion, there stanar
| out a coalition Cabinet
‘nnz;x he a good thing fromn the business point of view,

it the cffect of eliminating all
personal consiterations and bringing into line the

conspicuousiy the view that

since should have

nity of the mass of the P& Pprosecuted the more successfully, The opinion
sanity o

Rains ground that Government will severly dis-

present,

the

| countenance any further loans at colonial

|or otherwise, =0 as to keep the way open for a fa-

;. 1is. I refer of course first to the! “In consequence of this, the prices of all the re-
I 1 B i cently issued securities have experienced remarkable |
vicious personal attack made by a »sl‘('lmn of Hu.’ improvements this week; and these advances stand
press on Lord Kitchener's administration of the war; clear-cut as the principal Stock Exchange feature
and second to the strike of the ||:|n|wuy.n||-n in Lon- 7! s manl ows Gavl. et bt e sala e (s ot
don. Although nothing has occurred in regard to 155 Bohd marikel in Ao, anii e disconcl o i
these two widely disassociated happenings that has

any dir t vearing on the changes in the ranks of the
Government they serve to throw a valuable side light
on to the obscurity which surrounds the events of the

last ten or twelve days.

In the first place then there is the deliberate and

premeditated attack upon Lord Kitchener.

papers. one perhaps the most widely read in the king-
between

dom—its daily sales amount to anything

seven and nine hundred thousand copies,—the

mouth-piece,
chief of the

accepted abroad as the nation's

launched an attack against the

Office which for calculated hitterness has no parallel

days of the Liberal Unionist split

even in the early
With

at

the truth or falsity

led Lord Kitchener’'s head I am not immediately

concerned, though it may be necessary to return

them at a later date

at the present is the effect which this attack has had

upon the minds of the Government and the people.

Mr. Asquith has just completed his new Cabinet. | ho o monopoly in steel so far as it relates to dom- condition va & w5 @
acting presumably with the advice and support of all! cstic markets. As to forcizn markets we will do | Jear ago o -
parties in Parliament How do we find the War well to hold our present position and cannot do thar '0-¥ear averaze s e
Office affected? There has Dheen one change—of unless our Government gives us a free hand and a |SPring wheat, indicated crop
considerable domestic importance no doubt, but it| phetter steamship service i\'wu 120 o
leaves [Lord Kitchener exactly where he stood a| “The decision is disappointing in its reference to ! 1914, final seee wes
month ago. so far as the active prosecution of the|co-operation and seemingly in conflict with the pre- | Winter whe indicated crop
war is concerned Mr. Lloyd George will now under- | sent governmental co-operative policy of the Trade | Month ago
take. as I hinted in a previous letter. the burden of Commission. In my opinion, without legalized co- | 1914 final ... .. .....
munition finding which ought never. in a properly | aperation, wth and prosperity will be restricted.” |Indicated crop of ali wheat
copducted administration, to have rested on the - ;\'n.-r ABO 5 GG iy it ees e
shoulders of a soldier Lord Kitchener therefore| GENERAL RUBBER COMPANY | E994; Ana): wue v s s swn wveem
will continue to bear the undivided responsibility of BONDS BEING SUBSCRIBED FOR. | Indicated oats crop .
the organization of our armies and of the conduct of New York, June 9—First National Bank and Central ! Year aco ....... .
operations. His attention will no longer be distracted | Trust Company are receiving subseriptrons for the [ 1944, final ..., ...,
by side issues. Those therefore who alone are in|$9.000.000 General Rubber Company 5 per cent, de- |
a position to know are more than satisfied.  Those | benture honds dated July 1st, 1915, and due December , Spring wheat area planted 1

who cannot know and even those who sit in certain | Ist,

editorial armchairs—so far as the Government is con-
cerned—may

by so doing they

be permitted to hold other views unless
The
main point is that this attempt to force the hands nr‘

become makers of mischief

the State by a piece of monstrous bluff has failed

The country on the other hand has not regarded

these attacks quite as stoically. The newspapers in-

volved may or may not have thought that the pub-

lic were in a mood to pay for scandal-mongering.

In any case the event has shown that where they

were in a mood to pay for it, they paid only that lhh'\'i
might burn it.

In nearly every business centre and

exchange throughout the country there have been

public bonfires of the offending sheets; resolutions of
confidence in the Secretary for War have poured in;
in all the varied ways that the man-in-the-strect is
wont to express his sentiments, “K. of K.,” has been
told that he can ¢ontinue to go ahecad with the coun-
try behind him.
tion of rival papers has gone up by leaps and bounds.
Thus it will that
to public confidence.

Most significant of all the circula-

be seen there has bheen shock

no
On the has
made clear that people have thoroughly realized that
whatever may to

contrary, it been
distract
single purpose which ought to be the one object of
every Britisher is inmler;\hl:‘ in any sense.

The fiasco of the strike of the Tramway
men is a further indication of the same spirit. To
grasp its real significance, you must understand what
the tramways mean to London citizens.

tend attention from the

London

Some three
million men and women are transported to and from
their work each day over the system controfled by the
London County Council, upon which they are abso-
lutely dependant.

In many cases they have actually
no other means of access to their work. The tram-
waymen seized the advent of the Whitsun holiday as |
an occasion eminently fitted for the enforcement nri
absurd demands by the threat of a These |
were refused and the trams ceased running. The
resulting fmconvenience cannot be exaggerated, and
the men thought, not unnaturally, that a wave of po-
pular indignation would speedily bring matters to a
crisis. The wave surged forward, right enough,
but it drowned the malcontents instead of the County
Council.

Acting with considerable firmness the Council
called upon all their employes to resume work at
once or leave the service, and they ordered every
striker of military age to hand in his badge and uni-
form. The inference was If' they could
not work out at home a sixty-hour week for an aver-
age wage of $8, they could at least imitate the example
of thousands of patriotic Britons fighting a hundred
and sixty -eight hour week in the trenches for 24 cents
a day.  Londoners have endorsed the action of the
Council, not because the men have legitimate
grievance, for they have several, but because it is re-
cognized that only by what amounts to the com-
plete annihilation of all personal considerations on
the part of every man and woman in the country can
final victory against Germany be assured.

Whatever talk may reach you about the decay of
British patriotism may be discounted. It is the
work of that section of the community over here
which is a to i military
service on the nation. It is acting conscientiously,
no doubt, but in prosecuting fits campaign, some of
the methods employed would find greater favor in
Germany than in England. The heart of the country
* is sound to the core.

strike.

obvious.

no

OrYy

i
MAY FIRE LOSS IN CANADA !
R AND U. S. SHOWS BIG DECREASE. |
New York, June 9.— Tha May fire loxs n the Unit.-
Q!, !t.'&‘- and Canada i3 placed at $11,388,450, as
r ith §15,507,800 in May last year,-and §!7,-
‘ﬂﬁ. The !olbf-'tor' the first five months
2 decrease of over twenty-two million
compar¢d with the record for 1914,

Two daily

other
have
War

of the actual charges level-

The point I wish to emphasize

CALUMET AND HECLA WAKES B

vears with the exception of the 1913 total of 45,000, -
000 pounds, contrasts sharply not only with previous
but

subsidiaries

have been received for it.

tions being pushed to the limit under the stimulus oy ‘
an
ing about 157,000,000 pounds per annum,
of interest the following table showing output of the

Centennial,

s. Royale 10,000,000 6,601,235 4,158,548 8,186,97
Osceola, 18,000,000 14,970,737 18,413,387
Superior, 5,000,000 3,217,635

the Bethlehem Steel Corporation say that it would be
more difficult for Germany or a group of
to secure control of Bethlehem Steel Corporatien than
it would be to secure control of any
located on the New York Stock Exchange,

danger of Bethlehem Steel pas

names of his associates are from 25,000 to
ditional shares owned by Mr. Schwal),
down
claimed his holdings of record do not
tual amount owned by him.

ture states that
United States on June | was about 1.6 per
their 10 year average condition on th
ago June 1 condition of al
above the 10 year average,

new Argentine sixes has already begun to diminish.”
U —— |
DECISION IN THE STEEL CASE.

Mr. .John A. Topping, chairman
of the Republic Iron and Steel Company, when asked

New York, June 9

{or his opinion on the court's decree in United States
Steel suit, said: T think the husiness public and steel
manufacturers be
the
the Steel

“The

most

to

the

particularly are congratulated

over favorable decision by Federal Court in|

Corporation case

storms,

court’s defiition of ‘monopoly” to my mind

of

lands in

is comprehensive, viz: That the size

has been acquired is not o determining factor )muJ
| that the power of the portion of production not :14-"}
quired is.  This view of the question dismisses, 1|
charge of monopoly against the l'nilml‘]

think. the

States Steel Corporation for the reason that their

principal competitors of steel control their own raw |’

materials and this outside power has the necessary |

| ability to compete successfully Therefore, there can

1918 at 97% and interest to yield about A

cent

POLL, Al oo

The honds are guaranteed as to principal and in- | All wheat area
terest jointly and severally by the United States Rul- Year ago
ber Company and Rubber Goods Manufacturing Com- | 1914 final

The bonds are of an authorized issue of §9,- |
000,000 and are redeemable a

pany

L 105 and interest on any
interest date

v

present output. In 1914, Calumey and

101,000,000

all

produced pouncs of copper, | Y

of copper in a single year, but the production of 1913 | Rye

and 1914 Is obviously far below what should bhe its
capacity for a long time to come. |5~
In a way, Calumet & Hecla, with copper at 23 rﬁnh!
per pound, is more than making up- for r‘ﬂl'nl!l:s‘
which were “deferred” during the past two years, fnr‘
the copper which was not mined in that period is i
now bringing much higher prices than would then

Calumet & Hecla and its subsidiarier, s opera

| fr

almost unprec~dented demand, are now produc-

walleh makes

1,000,000

87,130 1,612,262

Tamarack, 4,000,000

157,000,000

1,074,800

Total, 101,804,257 82,586,221 130,011,054

CONTROL OF BETHLEHEM STEEL.

New York, June

9.—Interests in close touch with

interests
other corporatior

The control practically

rests with Mr. Chas. M
Schwab and unless he decides to sell out his interests
and he shows no disposition to do 80, there is no

Sing to German- inter-

ests.
Transfer books show that Schwab holds 50,000
shares, preferred stock, in hiz own name. In the

30,000 ad-
The latter is
common, it is

reflect the ae-

for a small amount of but

——

CROP CONDITION. [
Washington, June 9.—The Department of Agricul- |
of all of lhnI
cent. above |
at date.. A ):nar i
crops was 2.2

the condition crops

per cent. |

l

]

“There are indications,” writes the London Hco-
nomist's Stock Fxchange correspondent, under date
that the shock produced upon the public

1
i

erop
with

| Oklahoma,

are fine.

per Y

|&
1914,

| Winter

‘ 2=y

Year ago

|
|
|

HON. WM. JENNINGS BRYAN,

Whose Peace-at-any-price views led to his resig-
nation as Secretary of State.

HEAVY

RAINS HAVE NOT BEEN

BENEFCL TO WHENT CAOPS

Chicago.
covered by
report.

high

but

n Northern
Texas

wroved in

| fected

ear ago

ear a

| Rye, condition ...,

Manth =2g

Year ago
1 10-ynar aver
6AING 1N COPPER PRODUCTION &=..-...- -
Month ago ...
e Yonr ago e e
Boston. Mass.. June 9.—Calumet & Hecla's 1914 pro- |
‘duction of 53,900,000 pounds of copper, the smallest in | Indicated spring

ear ¢ go

av
wheat

ear Lgo

; = li
while no longer ago than 1907 the pa.ent company | i-year avernge

alone equalled this output. It is doubtful if Calumet, | Oats .....
with the declining yield of the conglomerate and Os- | Year ago
ceola lodes, will ever again produce 100,000,000 pounds |5 average

yeu

average

June
Rock
Small
conditions.
where

condition

Minnesota

lowa

crops are

Oklahoma,

9.— Heavy

Island are
The
some

for

aged especially in Missouri.

and Sou

by heavy 1
generally
but

m Arkansas by overflow in low

wheat
State

has

rains i

reportel

gains generaly

worst

is 90

is down

n
ad

are

in

owing

to 95.

most sections
its weekly
doing well
reports are from

to

Bottom

many sections are flooded, and crops dams=

All grains on high lands

th

1ins,

good.
been

lands

une

Dakota

slightly

small

Cotton has

Corn

G2

684

900,

rin-
damaped

also af-

$9.5

8R4
000,000
2,000,000
206,027,000
676,000,000
693,600.600

grains

are fine, but corn is damaged 15 per cent. tlhiere, and !

| &ith

000.

990,0€0 | per month, net for the second quarter of 1915 should
. .. 950.000.000

00,000

891,017,000

1,28

Acre

93
93

90

e 87
59
I

010,000
1.216,000.090
1,141.060,000

2

.6
4

8

7

Bush.

. 14
14
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OIL COMPANY BUYS LAND.

New York, June 9.—Galena Signal Oil Company has

ist taken the

ront property.

title to a

The

proper

water

front
Elizabethport, N.J., consisting of 6% acres.

property

sent plants which are located near this point.

MR. STAVERT HAS NOT RESIGNED,

6

Title has
also been taken to 1'% acrés of westerly side of South |
Front Street to be used in comec
v will be improved witn
‘}N’]'\‘i('r' buildings by the Galena, and when improve-
ments are completed will be used instead of the pre-

Mr. Thomas Gibson, secretary of the Spanish River

! |
individual companies at present and for the pas. |
three years: |
Pres, prod.
(estimated) 1914, 1913.
Cal & H, 80,000,000 53,961,562 45,016 )
= the report that Mr.
Ahmeek, 24,000,000 13,634,605 9,220,874
| presidency of that concern,
Allouez, 12,000,000 8 4.091.11 !

W, E.

i
| Pulp and Paper Company, says there is no truth

.248,000 |
.990,000
L000

|

417,000 |

377.600 |
541,000 |

-193.000  facturers claim they are being charged too much for

3830 I the product.
38.442.000 |

AUTHONTATIE STATEMET ON CITy

i with the apparent slowness of the natives 1
| cence in the customs of the country and knowledge nf
 OF PAINCE RUPERT BOND INTEREST |

| warrant their sale in competition with other materials
We learn on undoubted authority that the precise | of a similar nature—will produce in time

| Prince
{000. that matured in London on the 1st June are

| these:- b

| Treasury
| the city to renmew the whole or

ion with the water- | the

| indeed been paid off.
|

{quire¢ for the manufacture of war munitions is re-

ance for a term of twelve months.

loan for a longer term than six months put a stop to |
the
the United States, a temporary default ensuing in
natural

Y PARS MARKET CANNT S
ICCOUNTSBY SELLINAMERGANSTO

Paris, May 22 (by mail).— Since Fi
Ribot's frank speech of the 7th, people are beginning
to realize one thing which they had not. understood
before. ‘That is, why American securities, now own-
ed and held in France; eannot he thrown back on the
regular American market.
takén by the French Treasury, when tehse securi-
ties were sold in France, M. Ribot, after alluding to
this French fiscal legislation of the past and the
controversies which it occasioned, ended by confess-
|ing: “However, all that may be, we have no Ameri-
can securities which it is easy to negotiate” b

Hig criticism of the fiscal policy which has led
to this consequence, so unfavorable to French fin-
ance at the present crisis, is worth recording. It
suggests that after the war, the French market may
at last be opened freely to our securities as are the
markets .at London and . eisewhere on the Continent
“Our fiscal legislation,” M. Ribot said,
ways been happily inspired. In order to gcliect more
surely the tax on securities, we have, in our country,
tried to convert into French form and denominations
all securities negotiale at Paris, so that not one of
| them shopld escape our Treasury. That was well
enough from the purely fiscal point of view; it was
“nnl so, from the point of view of a financier or eco-

’ nomist.”

“has not al-

As to the heavy balance of ind~btedness aceruing
| against France in the United States, M. Ribot point-
jed cut that your market “is the more unwilling to
!gr:ml large credits because the American people have
the economic of
They prefer to apply the
All who
try

not -completed development their
own marvellous country.
sums they receive to (heir own needs.
to anything in
thr the London

the

have

puy the United States do
market.

United

to S0

=h England

States

keeps up her

exchange with more easily than

we do,”

i
Su. 8. STEEL CORPORATION
i DOING A GOOD BUSINESS. |

New York, June 9. United States Steel Corpora-
|

tion continues to receive large orders for cbmmer-

cial steel from abroad. This, together with stcel re-

NS g
nance Ministdy

It is because of measures |

But an lmproéementi_n Conditions ;,

That Country is now Said to
be"in Sight

TRADE NEEDS CAREFUL STUpY

Brazilians Have Their Own Methods of Doing Bysi.
ness and Their Peculiarities Must be Studied by
These Who Would Compete in That Markst,

New York, june 9.—That the decline in Purchaseg

from foreign markets, combined with constant dray.

‘ng on stocks in the hands of importers,

shiot

Nake
Brazil a good ficld for trade expansion was th Dinion

expressed by H. N, Douhitt, former speciai

ag

st of
the Department of Commerce in Brazil, who contly

returned to this country. He declared that,

£enerall,

speaking, trade, conditions in Brazil at (n. ,
2 ¥

| time are not very zood, but that they are

they have been since the Leginning of

the

was his opinion

that the slump in
abled the Brazilian merchants to use
surplus material and

isiness

had also taught

cessity of economising by reducing rents o9

then

| >xpenditures.

Mr. Douhitt asserted that South Ame:
be made the dumping zround f.
the United

the impression has prevailed in cer

from States,
tain g

lax methods\ of business and inferic

ROwls v
plenty good enough for South America, bt} e
of the primary causes for (he distrust of Ny,
American business methods which is now presalen
throughout many parts of the other Continey Tie

aid, continuing, that the United States metl.

conducting foreign commerce are not as up to day

some of our competitors, while our

spongible for the operation of the ingot mills above
i

| 80 per cent. eof capacity.

In some cases foreign consumers are pa

ing pre- ‘

miums of from $1 to $2 above the current pric

s, and |
it would not be surprising if this was followed by u}
g " |
general marking up of local quotations later on.

There are certain steel producers
belicve that

of the United States Steel will run close to $10,000,-

in close touch

the situation who June earnings

|
If April and May earnings averaged $8.000 \)Oﬂ"
|

not he far from $26,000,000. This would cover the pre- ‘
ferred and leave balance equal to, if not in excess of

134

r.e®cent. on the common.

INVESTIGATE COMBINATION.

W=shington, June 9.— Investigation is being con-
ducted by the Department of Justice into the alleg-
ed spelter combination.

It is a general investigation which takes into con-
sideration the complaints of both miners and the
manufacturers.

Mire operators in the Joplin district claim they
are not getting enough for their ore, and the manu- |

in connection with

Rupert

facts the delay of the City of |t

in meeting its Treasury Bils, £281,-|r

The action of the
declining

i

Board in at first permission to

any portion of the |

financing of the third of the loan referred to in

sequence.

The Treasury Board has since consented

&

REPUBLIC IRON AND STEEL COMPANY

of this nature before.

and educate his clientele up

pects for improvement are fair.

has hurt business, and every possible precauti

prices are an e
whole higher than those of the European hoyse,
considering similar products, one class of whiel j
manufactured in New York or Hlinois and the i in
Sheffield or Hamburg, -the Brazilian mercha, will
invariably expect the American product to i ype

superior,” said Mr. Douhitt. “If he
forms an antipathy to all American goods and 1y -
fers his allegiance to the European manufact

“The representative from the North must

is mis

aken, he

or
not think
that he is going to revolutionize the |
cedure of South Amgrica. Your Latin-American

deliberate; he hates to be hurried, and he

wsiness iy

has |

methods of doing business which have to he .'\m\\»\;,‘,\
by anyone who would trade with him There js 3
belief current in the States that it takes noweek tn
see a South American merchant, Tt does nuot It
may take a little longer than it does in the States
but not much.

“It must be remembered that the South American

purchaser who is approached by the representatjves
of a new labor-saving device, or the like.
der the disadvantage of never having

lahiors -
seen an artiele
Perhaps he has never
Therefore he cannot tell how i will sell

He foresees that he will have to ady ertise extensivel

even

heard of it.

to the point where they
will want his particular piece of machinery
“Competition in Brazilian markets is kecn

and it {s
at all times essential that the salesman he prepared
to emphasize the best points in the product he hand-
es. A combination of a pl;*nsnnl personality, patience

one's goods—provided they are of sufficient

merit tn
A large num-
ber of very profitable orders from the South Am:
markets.

Fioan

“But there is another important point to he remem-
bered while dealing with the subject of salesma) hip

nstructions as to packing, shipping and classifying

The city had practically completed arrangements | — rigid adherence to contracts and instructions
{to borrow about one-third of the amount in the South American merchants as a whole are in-
United States for payment on account, and it wa ';(']“]o(‘ to distrust North American business houses
tentatively agreed by the holders to renew the lml-Jhec.’\usP of a number of glaring instances in whicl
|

have been violated by American firms.

“Business in Brazil is poor at present, hut the pros-

The war has crip-

pled foreign competition, but not to the extent that

be taken to cement the commercial relations hetween

to  a|the two countries.
";(\\'(-!\'4‘ months' renewal and it is now haped the| “If this is done, both parties to the transaction
|matier will be arranged. ’wi]l benefit, and the United States will obtain a majr
Canada feels that it has some claim to pride m“pnrtlon of that vast stream of commerce and mones
fact that all provincial and municipal obligations which has been annually making its way across the
|afloat in London at the outbreak of war have hven'A(Inulic. This is the golden opportunity for tin
{taken care of at maturity. The nain portion have | United

States, but opportunity, !
olden goose, must not be slaln for the sake « RINg.e

the golden

egg.”

MAY RESTORE DIVIDEND "SHORTLY.
New York, June 9.— While the Republic Tron and

in i‘\‘"'pl Company directors have as vet faken no action

avert has resigned the |
Mr

‘ no idea how such a story came to be circulated
S

BANK STOCKS HAVE FRRLY
" WELL WAITAINED THER e

Gibson gays he ha

During the past vear bank stocks have maintained

| ties on the market.
| that the banks have bheen making

| banks in the West,
passed their dividends.
| On the other hand man
tion companies have been adversely
busiress depression and by the war.

| their levels better than any other class of securi-
This is probably due to the fact
‘ very satisfactory
profits, and, with the exception of one of the smaller |
none of them have reduced or

¥ industrial and transporta-
affected by the

The following table shows how several of the bank

I stocks listed on the loc
| compared with their prices at

Montreal
(ommerce
Royal
Merchants
Nova Scotia
Imperial
Molsons
Toronto
Union .
Hochelaga
Quebec
Natfonale

June 8th.

the present time:

1914.
234
202
220
187
264
213
200
206
142
151
118

o 132

1915.
224
203
221
180
261
210
201
211
140
149
119

29

al exchange sold a year ago
|
|

| tiful summer residence at Ste. Agathe, have offered

their residence, No. 34 McTavish street, to the Gov- ! ficate of deposit and proxy may be obtainet

“wg- cent. on preferred stock, the belief is general that
i dishursements will be resumed within the
[ months.

clear to do so.

Vaughan, there is a statutory limitation of $25,000,-
| 000 to the amount that any corporation can

porate

ernment of the Dominion of Canada as a convalescent
home for Canadian soldiers.

on behalf of the Government,
‘Hun. Sam Hughes.

|
|
|
|
|
looking toward the restoration of the dividend of 1% !
|
|
|
|

e
a
=

next six

The company is in a very strong po- |

incor-

for in this state.

MR. BAUMGARTEN’S GENEROUS GIFT,
Mr. and Mrs. Alfred Baumgarten, who have

of
a beau-

The offer has been gratefully and formally accepted, | Pu

by Major-General the !

The house, which is ideally adapted to such a pur-

pose, is to be placed at the disposal of the Govern-
| ment in a furnished state.

ers of the bonds of British Ca

in the afternoon, for the purpose of «

the deposit of the bonds with any chart

Company or from the
This notice is issued

Article of said Deed of Trust and Mortgaze
Dated at

BRITISH CANADIAN CANNERS,
LIMITED.

Natice is hereby given that a mee of tha
adi
1 (hereinafter called “the Compan
deed of trust and mortgage dated
ebruary, A.D., 1912, and made between the

The Republic’s earnings since February have heen of the one part, and Montreal Trusi Con
|running considerably in excess of the dividend re- | Trustee, of the other part, will he held a
| uirements, but the board is a conservative one, and | °f the Company, in the. C.P.R. Telezrapi |
| will probably take no action until it s i Hospital Street, in the City of Montreal, o

SR ‘ sees its way | gay ot June, A.D, 1915, at the hour of 1h:

sition financially, and the showing it made in the |if thought fit, passing extraordinai M
recent period of depression reflects what has been ‘(l(‘fln(’fi in said deed of trust and my .
ta) Sanctioning a scheme for the sale of 1
done in the way of reducing costs and Increasing | ings of the Company on terms (. | v
and diversifying production. ' aid meeting by the !
orizing the Trustee to accept in satisii
FORD COMPANY INCREASE IN CAPITAL | . Uue salejob fransterion themoitgauil IS
H a consideration which may consist vl '
HAS RAISED COMPLICATIONS. part of shares in another .
Lansing, Michigan, June 9.— Ford Motor Compeny | (b) Sanctioning the reiease of ‘:‘,
of Detroit, “will have to incorporate in some other | the whole of the mortg okl e
state when it makes its contemplated increase in | the said deed x}f ’_!rusk and Mortz
L & crease in | whole of the principal and interc oW
carital stock from $2,000,000 to $100,000,000, Accord- | Company upon the bonds: —
ing 1o an announcement of Secretary of State ‘ (¢) Authorizing the execution of such forim: g
| ments by the Trustee as may be appront
|

resolved on

carry into effect the sanctions A
istribution i seie of the
authorizing the distribution in specic of

sideration to be received by the Trusicc o
count of the bondholders. . R 1 Deed
The Trustee has under the provisions of sulf for
Trust and Mortgage made regulations 1-"';“1":'] i
ed bank

i 15 Iy prox
trust company and for the voting of ln-nf. ¥ r‘
Copies of such regulations and of the forn Fallii

Trustee.
by the :
rsuant to the provisions contained in

indersigned Compar
the Seven

Montreal,
ERITISH CANADIAN CANNERS
LIMITED.

FRANK E SHERIDAN,

Secretary-

" ¢ for the acceptance of
" ecale, although they are mot
‘ would make possible an offic
P orders will amount to full
!'h:‘m" be stated that the ar
¢ne company will accept wi

capacity.

s plant
;’v.mdpauan of J. P. Morgan

pegotiations being conducted s
the order is coming from Gre
pature of materials to be pro
ond the fact that

emct

2 nable bey R
3 awill form at leas

b:, ':::k is for heavy materia
] What these orders may mean to th
! gature of profits may only be surm
o the negotiations. On the basis of
t4ruing to Westinghonse Blectric Con
‘m the General Flectric on co
ﬂ';‘” would realize gross promvs
’y;:m,noo. The expense of aecunr.
"mput of the orders would cut ¢

b cnsiderably.

i ACTIVITY IN COPPE
*W York, June 9.—Copper metal
 yance, being held by one or two leadi
:gg(l compared with 191 cents Mo
]’Dﬂm!"t concern is still doing t
cents, but expects to advance the qu

All agencies report an active m
which was chiefly domestic on ear
4 present movement has broadened
leld a8 cables have begun to come
b jon agency of one large producer

f pelal at 19% cents.

[ | 8 BEET SUGAR FACTORIES
ARE TO START

Chicago, June 9.— Sixty-three of tl

-Msugm’ factories in the United
ported that they will operate. Fou
" ported, and eleven state they will n
| High prices have greatly stimulat
the coming year, the acreage of whi
at 624,000 acres, an increase of 30 per
:‘yen.r. On this acreage the estimated
will be over 900,000 tons, which is con

of last year's,

LONDON MARKETS STE#

London, June 9.—The stock mar

steady. Consols 66%; War Loan, 94.

New Y

1 pm. Equiv
Amal. Copper ... .. 7655

Atchison ... «vo vive.s 1043 1
Erie oo ¢ o0c 000 coeen 27%
FAK&T. ... ... 1Y
Southern Pacific o 003,
Southern Ry, ...vv we oe 1614

Union Pacific ... ... .. 131 1
U.8 Steel ..... ....... 6035

Demand Sterling 4.80,
COTTON PRICES OFF,
New York, June 9.— On the openi
ton, prices were off 7 to 13 points.
looking for a decline following the
of Mr. Bryan's resignation as Secre
from which they deduced that comin
many might be even firmer than the
New York, June 9.—Cotton market

steady:
L . 9. 44
October ... v oo vivs Luss, 5 9.87
December . , . . ........ veee 10,02
January ., i o Foa aimie 10.05
S
FEW SALES IN TEA.
New York, June 9.— The quiet tra
trtinued in the market for tea and fi
effected, It was pointed out that it w

 becure desirable quallty, and offerings :
find ready buyers,

This anplicd eepecially to black kind
irz again qui

enf.  The country is 1
Mt ountil the arrivai of new crop. an
Warthouse stocks, prices are naturally

taineq,

N. Y. CURB OPENED IRREGL

New York, June 9 —Curb market ope
b Cramp o B’I.:)‘
L Amn. Zine L, . o 34
Ky ... ... .. 130
i Qile Copper ... i @ 20
Do, Bonds O S ild
Minois Pipe i 137
Anglo o e B B % sa A 1615
Xy Transpn. ... ... ... s 14145
—_—

SPICES QUIET AND STEAD
New York, June §.—
and steady, with
uiry for the g

The spice mark:
merely a moderate
e alty ]mwml list.  Brokers point
ally 1 ¥ & dull month, so that the laci
o ol little The cables a
!mv‘n:i!h? frehz!n situation in the Far ¥
; - The difficulty
‘ 2l 8 prime factor in l’h

comment,

of getting steay
e situation

THE HOP MARKE

There g o
[ MAde for 19,5

New Yory,
Teporied fpq,
b day,

There was no n
Acific Coast hop mar
S were generally favor:
lemand for old hops, whil

The Toltowi § are net attractive to g
Ay zd\-: lowing aro the duotations betw
Yivance i
by ¢ I8 usually required between
States, 19 P
- 1914—Pprim, i .
Brime, 10 to 11 £ el s
19 Nomi
. Nominaj, Old, olds, 5 to 6.
P, Mans, 197 1—32 (o 33
B Pacificg v
s, a X 0
v Prime, 14 to 1y el
1913, .
IR0 01, oias, 6 1h 7.

433 to 35,

o LN Sl
Miny, .CROPS NEVER 80 Goop.
®apolis, Minn, June 9—J. C. Bas

Sent of
; Aberdeen
Xota, Teport ational Bank, of Aber

‘In uth Dakoz:,cmp conditions were ne
SREL e
SPOT whe
AT
. Pariy, June 9580t o UNCHANGED,

heat unchanged, ;




