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An amendment to the United States uar revenue 
hill which lia- |>;,-«c<l the House at Washington ini- 
jHisik an aihlitional Imrden on certain life insurance 
Jiolicies ap|«rentl\ overlooked in the original draft. 
I.ife insurance |*>iicies issued U|hiii the industrial or 
wceklx |ia> ment plan are to lie taxed one cent for 
each unit of live cents of weekh |>a\nient ; vx 
alive assessment insurance is exempted A 
scheilule of taxes on

(Tomspondintt.
We *!«• net bold oureeltee rwspowstbls forvtsws eipreeeetlbi -

. OÜB LOUDON LETTER
(.S>« w/ /# tk/ CimoNKLK.)vi.h »pcr- 

new
premium* |>ai«l for property iii- 

Miranw. which has also been made to include p<divic> 
of reinsurance, and those issued upon profits and 
titles has liven inserted. Ten cents on all premiums 
umler $ioo. fifty cents on premiums between $ioo and 
$5011 and one dollar on all exceeding $5<m

London, Afimi jo,

financial.
The uncertainty t'ut for su long a time has been w -rrongtbe 

markets has been to a Urge extent dissipated by the change ia 
the Imnk rate to 4%. This prolonged uncertainty i> often more 
prejudicial than any tightneae occasioned by a raising 0f her 
rate by the Old lardy of Tread needle street. The continued ship
ment of gold for New York is given as the immediate 
and city men exprees all-round surprise that the change »houi<! 
have been so long delayed

ressur.A correspondent of the London Times furnishes 
remarkable testimony concerning the result of 

the prohibitory li<|Uor laws which were adopted in 
Norway some time ago The people long ago be 
vame alarmed at the spread of spirit drinking, and. 
alter trying the < .othenhurg system, which purified 
the pot-houses, eighteen towns resolved to prohibit 
the sale of spirits altogether. TIk v did prohibit it 
closing every spirit-shop, with the result that drunken 
ness immediately and decidedly increased. Not only 
was a strong kind of port wine drunk in ijuantitics. 
luit illicit stills were set up in most back kitchens, and 
the people drank the raw fresh spirits with lanivntahle 
results. I‘.veil the children yvcrc fourni intoxicated, 
and the arrests for drunkenness increased from v» 
to Ho per cent. Prohibition. .11 fact, totally failed. *a> 
it might have been expected to fail in tile circiim- 

The only community in which prohibition 
ccessfullx is a community in which 
Irmk hijttor I he Norwegians, or 

them, do want to drink, and 
law. if they cannot managt

sonic
* * •

Notwithstanding the f iemlly feeling with which the Hrtiufc 
nation regarde America in the present crisis, tnme inveiton 
who bold Yankee securities are going about disconsolately. 
There has lieen a heavy and undeniable drop in American kuls 
this week. Bonis,go id dividend paying shares ami parti* 
speculative issues have been swept down in common tollapw, 
and are in a state which suggests further collapse should w.r he 
declared Should this occur rapid extensive sales of stick os 
the part of American hollers is looked for in order that they 
may invest the process in the Uuited States Government loam 
which war would necessitate.

see
Spanish securities have been objects of great interest this 

week, and on the whole opinion in Csjwl Court is favourablelo 
them. Spain's internal resources are generally believed to be 
better than was at one time thought, and current opinion isti 
that the Huropean Powers would by no means let her lie wiped 
out. By most jobbers “Spanish" are looked upon m good 
things to buy at present prices, and to hold over until the 
weather breaks

stances 
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Looking at some steamship returns for list year, for 

panies travelling between this continent and the SUtes, 
struck by the great diminution in dividends. It has been .me 
of the worst possible years for this class of trade. TlieCu isrdi 
dividend is a miserable aS%. although a gross profit of$r,iuo,. 
000 is registered. An enormous sum is carried to tin- account 
for <le precist ion.

com-
PERSONALS

Ms T. B Mac a-lav. Secretary of Snn life, leaves foe Great 
Britain today. We wish him a pleasant voyage. Mr. Macanlav 
has ju«t psaeed a most successful elimination for K. ! A, and 
he has the congratulations of the CneoNivik

* * *
The lung-delaved report of the British South Africa Vhirtered 

Company ha* Urn fastened upon by inte»e ted persons with • 
hungry avidity. It is certainly markable document. The 
fir-t issued for three years, it only covers a period ending March. 
i8u7—two vears. and from the investing point of view is about 
as absolute!) unsatisfactory as a report can he. The 1 hirtrred 
Company comes out as a voracious monster capable of detour 
ing nvllions sterling, with hardly a vestige of a return. Senti 
mental and patriotic considerations regarding the extension of 
the Mmpire aecu-ed hy this and similar corporations are outside 
the scope of this lelter, and when an expenditure of over ten 
million dollars i« incurred for the second year covered by the 
report, and, further, when the year just closed is evidently 10 
much worse even than 189* that the directors dare m-t reveal 
the facts, one can only say that there is somethin)' deckled!?

1 rotten m the state of—chartered finance. Then then 11 Pail 
Kruger s lull for moral a1 d int llertnal damage still jKudiug.

Ms. \\. S IIoik.ins, recently appointe! manager of the 
lnitwit, 1 Life fur the Province of u leber, In, opened dive* in 
the llmk of Toronto building, Montre,! 
atircee t in obtaining much buainesa for this young anil 
ive cnmpanv.

We iru t hr
progrr.s

BOOK NOTICKS
Wk h,ve receive I fro n Hon, Redmond, Kerr dr- Cn 

broker, of New York, • ropv of- Are#"/ I>tcr •/ Aere TvU 
5/e.t Z r.Aee/r," It i. an excellent an ! mn,r arli.ti- production. I 
containing neartv one thou.ro I portrait. of men having a 
prominent place In the himineu affaira of the Coiled State».

The thenke of fur ‘n, . c* ,re dne to Mr louia F. I'avn, 
Superintendent of In.urancr of the --tate of «,■„» York, for a 
copy of hi. thirty ninth «aimai report

, , •
One tact war note, i.euerat evidence go to.how ft at lt-iiii, 

aland» to win a lot over the war in certain channela. A who!.
W, have receive.! the foil iwing Dominion of Canada Hi **'r 'r*n»ference of American and Spanish goods to Hnmk

book. Report of the expedition to Hud.o„ H.v amt Reno,,. ** » ""amty, and the i-on and aterl and ahlp l.nildN
___ , T . . . u nsy. smi Reports trades are already very active. Arms and wmunttion f*ci-wm
. r so rsde end Commerce end of the Interior. sre doing increasing business, snd the eo*l trade is m s very 

A ban leometv bound cop, of ,he Proc-ding, of th, „lh "mlition. notwitb.f.mUn, ,b. atnke.

Annual Meeting of the Fire l elerw iters' A,aociatlon of the ! 'nsvranck.
Ninth XVe.1 haxtwen received tiy tbi. tuner It. cm..,.. ... The roaeate view taken nf insurance share. genenlh rn.y b* 
most interest mg ' r are gathered from the fact that, when the Scottish Alliaao lawn

•nee Company offered 50,000 of it, »baie, at a premium >f *1.71
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