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MONTHS* FLUCTUATIONS IN THE BANKS* 
CANADIAN DEPOSITS.

'll
5 ÏTWELVE I ill30. The August total was the minimum reaeheil by 

the downward swing in these de|*>sits which has 
almost uniformly from month to 

they reached their record level 
of $(143,663.5<X> in August. ii)i Only in January 
and April, *1913. was a slight check given to this 
ment. Thus while the demand deposits of the hanks 
were over $7.000.000 higher at September 30, lqi.V 
than they were at September 3». ">u. the notice <le 
posits are well-over i<) millions lower and the total of 
the public's deposits in Canada i- about $12.000.000 
lower at $1.002.1)87.01)8 against $i,oi4.<k)55,»i at

\fter having fallen steadily in the several months 
once April, the Canadian deposits of the banks (ex­
clusive of those made by Governments), took a sharp 
r,w of some 25/, millions in September and at the 

of that month had again crossed the billion 
level which thev had not previously reached 

since last December. This September increase was 
lue almost entirely to the demand deposits which 

the month advanced by nearly 23^ millions 
from $358.321,<>25 at August 31 >° $38,.737-5l3 :it 
September 30. The latter total is with one exception 
the highest level which the demand deposits of the

achieved, the exception being m ! September 30. 
when they reached $383,814.572
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Resi’i.t of a Book-keeping Operation.October, 1912,
From that record level there was a downward swing 

minimum of $349,661,830, reached in February 
,,f this vear. At April 30. demand deposits had in­
creased to $365.340,002, but there was again a falling 
away during the summer to $356,585.11)6 at July 31. 
which was followed by a moderate rise in August 
and the large advance of 23^ millions in September

be noted, the

In point of fact, however, the falling-oil in the
extensive as theseto a notice deposits has not been so 

ligures would indicate. A complication has liecn in­
troduced by a bookkeeping operation. < >n the Hank 
of Nova Scotia absorbing the Bank of New Bruns­
wick last February, the "savings" debits of the 
absorbed institution, some $(1,000.000, were trans­
ferred by the Bank of Nova Scotia from "notice" to 
“demand" deposits, in conformity with this Bank's 
usual practice. Allowing for this operation, at Sept­
ember 30, the notice deposits of the banks were alunit 
13 millions below the maximum reached in I<)12. 
Considering the severity of the financial strain which 
has been undergone since the record figures were 
reached, the falling-oil would appear to In- com­
paratively small, and at all events not sufficiently ex­
tensive to give rise to alarmist views. The decrease 
in the notice deposits when they reached their mini

already referred to. I11 1912, it may 
September rise in these demand debits was under 
14 millions. The much greater increase of the cur­
rent year is no doubt to lie accounted for by the fact 
of the early harvesting and marketing of the western 

and the high price- obtained for it. consequent

f II
crop
upon its high quality.

Course of Notice Deposits.

With regard to the notice deposits, these increased 
$2,000,000 from $619.- Iduring September by just 

032.847 at August 31 to $021,249.585 at September
over '
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11 17 
t2.75 
13 42 
11.9U 
10.73

$1,002.1187.11»*
977.364.772
977.932.684
986.698.897
994.915.246
996.500.282
988,191.367
980,129.348
989.619.020

1.012.418.669
1.012.640.075
1,023.912.600
1.014.905,569

1301 
13.83 
13.00 
11 33

$«21.249.586
619,032.847
621,347.388
622.928.969
630.756.603
«il.no,280
«30.434.708
630.467.618
636.000.066
«32,641,240
636.810.703
640.097.928
640,536.662

1 97UlS-Septembcr.. ................... !
366.686.196 
362.769.928 
364.169.642 
366.340.tHI2 
367.766.669 
349,661.830 
364.616.964 
379.777.219 
376.829.372 
383.814.572 
374,368.917
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transferred about $6.000.000 ot latter's deposit»•Exclusive of Federal and Provincial Goveri.meuidepo.lta 

$ Bank of Nova Scotia on absorption o( Bank of New Brunswick 
from notice to demand. ir 1
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