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LIFE INSURANCE COMPANIES AND WELFARE
WORK.

(Iddress by Mr. Haley Fiske, Vice-President of the
Metropolitan Life of New York, at the lnnual
Conzention of the Life Underaeriters’ Association
of Canada, Montreal.)

Life insnrance has become 50 wide-spread among
the people and has accumulated such enormous funds
that it is natural that those who are working for
ocial welfare should appeal to it for help. In Fng
land its co-operation is the basis of the Parliamentary
cheme for taking care of the sick. In the United
States and  Canada, where legislation has not vet
hecome the universal panacea, those who seek social
lenefit have sought the assistance of life insurinee
companies in their plans for fighting disezse and it
attendant misery.

Tie PROBLEM STATED.

In February, 1900, the Association of Life Insur-
ance  Presidents, representing  fifteen ot twenty
United States and Canadian companies, held a con
{erence on public health and cognate subjects. It
was addressed by Prof. Trving Fisher, of Yale Col-
lege; and various cocial workers, physicians and
actuaries were profuse in their appeals to the com
panies to undertake a campaign for the prevention
of disease, especially tuberculosis, and the lengthen
ing of human life. Toward the end of the dis
cuesion the present speaker asked that the practical
«ide of the subject should be considered; namely,
the corporate powers of the companies under the
law and their strict supervision. He announced that
the Metropolitan would be willing to spend $100,000
a year to stamp out tuberculosis if it could be shown
that it had the power. It could well afford to. The
company pays out 23 millions a year in death claims,
of which about 172 millions are on industrial poli-
cies, and 18 per cent. of the claims on these policies
is caused by tuberculosis. It is curious that that
announcement of the willingness to spend that amount
of money furnished most of the headlines in the press
reports of the meeting. But my question was not
answered.  That question  still faces well disposed
life insurance officers What are their powers?

There is no doubt that the construction to be placed
upon laws and the latitude allowed by supervising
officials are largely affected by public opinion. 1t
wemed to us that if we approachad the <olution of
the problem academically we <hould probably not get
anywhere. life insurance companics arce organized
to isste contracts for the payment of endowments
and death claims. The premiums are the considera
tion. A large part of these premiums goes for ex
‘ penses : another large part and most of the interest

carned are held for legal reserves another for the
payment of claims; a small part may be held tor
cecurity  surplus. What is to be done with  the
palance?  Participating contracts call for its - dis
tribution among policyholders. Fxpenses recognized
by the law are for the getting and maintenance of the
business.  \Where s the money for a campaign o
lengthen life? It is obvious that the amount to he
spent is small and that the expenditure must he for
| the general benetit of all of the pulir_\hul<|v|‘~ of the
| particular company. The compantes which —issne
| only non-participating policies are very few in num
| ber, and the |m-minn|~ are much less n amount




