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Canadian Banka* Profits in 1908, as compared with 1907.

PROFITS FOR HWPROFITS FUR 1908.
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(a) Moltton*» profit», leu» luxe», both 1907 ami 1908,
(b) llritieb profit» 1908, for year ended 30tli June, 1907, for year ended 3let December.
(c) Standard profil» for 8 mouth».
(d) Nationale profit», le»» relate.
(e) Northern-Crown reault» are complicated because of the amalgamation. Profit» (or the year, including Crown 

Hank'» profita and loea balunve, were $130,324. Crown Hank’» profit ami In»» balance, a» latent publi-died, on 3l»t Deceit.ber 
1907. was 795,326. Atumtitiug that it remained unchanged at tfie absorption, the profit» of tin- combination would work out 
*3 4,998,

(f) United Umpire profit», It1»» taxe».
(g) St. Stephen» profit» estimated.

on the average capital figure out only .54, or about 
1-2 per cent., less than in 11)07. *,n l*,e average
capital and rest, the falling oil is about the same, 
.48 per cent.; while on the total resources it is .06 
per cent.

The hanks have been ranked in order according 
to the amount of profits declared in P)o8. It is well 
to repeat, what was said 011 the former occasions on 
which these profit statements were presented—that 
the profits declared t|o not in every case represent 
the true earning capacity.

With regard to the Bank of Montreal showing, 
it is, of course, well known in the financial district 
that its appropriations for premises, pensions, etc, 
arc made lieforc the declaration of profits. If the 
big institution followed the same course as most 
of the others, its profits and percentages in the 
statement here given would have shown up relative­
ly better.

second column—dealing with the rate on capital 
and rest combined—shows what the individual hanks 
earned on their proprietors' funds. There is not 
such a wide disparity between the showings of the 
representative institutions under this head. Finally, 
the last column shows what has been claimed to be 
earned upon the whole bulk of resources—proprie­
tors’ funds, circulation, deposits, etc.

In as much as there has been considerable discus­
sion as to the effect of the depression in reducing 
profits, the results will be studied with an especial 
interest. Comparing with 1907 it is seen that the 
total profits are less by nearly a million dollars— 
$•>41,279. Some part of the decrease is accounted 
for by the disappearance this year of the Sovereign, 
the St. Jean, and the St. Hyacinthe. Also it is to 
he noted that the Standard profits, $18(1,097, in K108 
covered only eight months.

Making 110 allowance for these, the 1908 profits


