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with in various ways. For instance, it might go
into the general funds of the city, and thus reduce
the rate of taxation, or it might be applied under
a special arrangement towards a reduction 1 the
price of hght to the citizens An outside auditor
should ascertain the profits, and whether the com
panies pay dividends, or put them into betterments,
the city should be entitled to ats proportion of the
profits, 1t w uld, however, be desirable that the
city have representation on the Board of Directors,
and in this connection 1t might, with advantage,
invest $25,000 or $50,000 1n the company's stock
1t might be alleged that it would be illegal for the
city to do so, but 1t 1s the casiest thing on earth to
N"‘. the nceessary power from the | egislature to
do this. It would be a good investment from every
standpoint, and would give the aty a voice 1n the
administration of the companies which 1t « uld not

hand, the

very well otherwise have.  On the cther
benefit to be derived by the companies would b
that, its stoeck would become more ilnable becaunse
of 1ts arrangement with the aty, and the <hare
holders could, theiefore, reascnably be exp cted to
be satisfied with smaller dividends, Other detarls
might be stated, but the above 1s simply given as
2 rough outline of what we firmly believe to be the
simplest, most feasible, most equitable, and most
beneficial solution of the problem to all concerned

PRICE OF GAS.— Too much stress we are afraid
is laid on the reduction in the price of ga After

all is said, the reduction in the price of gas will

only benefit a section of the ¢ mmunity I'he cos!
for cooking purposes, for mstance, will always be
regulated by the price of al. To our mind, th

electric light is by far the most important pre blem
It 1s to be hoped that some s lution witl shortly be

arrived at
ks . . .

HARTFORD  FIRE Ihe following creular ha
been sent to the agents of the Hartf rd Fire Insur
ance Company

Hartford, May 16, 190
I'o Our Agents

Ihe tme allowed for subscriptions to the new

cap tal stock of this company having now expir d

vou will be gratified t know that the entire amount

has been taken at five hundred Lars per share

By this mrans, $730,000 has heen wdded to the
« ||-|‘.¢] and $3,000 000 to the surp'us of the “Hart
ford,” which 1s thus amp'y equipp d for handling
present losscs and future busiess

From cur agents we have already recoved the
best possible evidence ot trust and confidence, 1n
the way of a steadily increasmg husine W

desire 1o thank them, cne and all, for their generous
support, and to o ngratulate them on the faect that
this remarkable and unprecedentcd financial trans
action has been successfully completed

The cpp rtunities which the situation presents to

18, 1906

“Hartford” local agents are unequalled
histery of the business of fire insurance
Yours very truly,
. GEO. I.. € \sg

the past

Pr adent
- - - -

THE MONTREAL STOCK EXCHANGE ha <t been
pre ented with an oil portrait, by Robert |1, of
their third President, Mr. Hartland St. € i Mg
1) u;;.n”. who 1s at present the oldest nber of
the Montreal Stock Exchange. Mr. Mo Dougall
was president from 1804 to 1895, and fr 1807 to
180). The portrait was presented by tw ..|l('.l,\

dest members of the Exchange who e long
been his friends and ‘confreres. The I xchang
already has hanging in its Commuttee Room two
other pictures by Mr Robert Harris, one « ¢ the first
Precident, Mr. D. Lorne MacDougall, who was
;lnu'(l nt trom IH;,) to 1883, and one of second
President, Mr. James Burnett, who wa esiden
from 1883 to 1804, The former picture, wo under
tand, was presented by the members o< o body

and the portrait of Mr. Burnett was presented by
the late Lt Col. J. AL L. Strathy, who was for ve
i prominent member of the Board.

- - . -

RUSSIA AND HER PARLIAMENT.—The convening
of a constitutional, elective Parliament, more or less
representing the people of Russia, i1s an cvent of
th> h'ghest historic importance.

[he free action of this Parhament may he ham
pered by the Czar, even to the extent of lis treat

ng the assembly as did Cromwell, when, on one
occasion he dismissed the members by force and
on ancther cecasion refused the members to enter
th Hous> of Commons, still the victory of consti
tut' nal Government has ben ever won by gen
erations of struggle against tyranncus tecracy
ind Russia can never be again humbled n past

years
. L

WHAT THE RUSSIAN PEOPLE DEMAND |
mg Englhish precedent the Czar's address was re

11
oW

phied to by Pasliament in such very dignitied. very
agnificant language as must have convincsd hi
that the members constituted a political power

his empire that would wield an authority second
only to his dwn

They demanded annesty, which the roply sad

I« 4 demand of the people's conscience, which i

mpossible to refuse or delav.” TI hray
wirds were followed by s ry wise cnes | Par
hament awatts full politcal amnesty as pledg
of a mutual undesstanding 1 the futur d cor
crd btween the Emperor and the pe I»':

It the Czar has even common sense, re gt
we admit for monarchs, if he has any ot the bes
desires and instinets of a ruler, he will seck t
establish a good mutual  understanding betwee
hie!f and the pe ple. He will find | thron
meore stable when resting upon the hearts ¢ s sub-

jects than upon the bayonets of his army



