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Tin. Ovkh-Caimtauzatiox Bvsixkss I» dealt with by 
J11 -e (Iroeaeup arverrly: He recently aald. "II ha# come 
to I he point where three or live gentlemen can assemble 
|n # room, lay a allver dollar on a table, call It asset#, 
cal itallae at a million dollar», get a state seal on a chart­
er iHK-ket the dollar, and go on with the enterprise. Five 
g. 'lemen gather to consolidate their enterprises. They 
pl.i. e value# on their properties. each Is auspicious of the 
other and puts an estimate on his property. #0 that It will 
not fall below that of the other gentlemen. This Is called 
a< null assets."

Correspondence.
We do not held ourselves responsible for views expressed 

by correspondents.

MEW YORK INSURANCE LETTER.
New York, Uec. 2, 1903.

This year, or at least, on January 1. 1901. the Canadian 
companies In general, will have an advantage over Atnerl- 

compantes. and those foreign Institutions whose as-can
sets are made up largely of American securities, when It 

putting forth annual statements. In reality, the 
Insurance companies will not suffer much. #0 far as

Titrât: Is a good deal of public misunderstanding about 
the clause In an ordinary lire policy, which says that the 
In-uranre rovers “goods held In trust or on commission for 
which the Insured I» retponslble." Jewel ers, furriers, 
coach-builders and the like often Insure for a sum In ex 
c *ss of their own requirements, believing that they thus 
protect the Interests of their customers, and that. In the 
event of Are loss, goods held for repair will lie paid for 
This Is a complete mistake, and no such claim will be re­
cognized unless the Insured has formally assumed respon­
sibility, either by special contract or by general advertise- 

Many Fire Offices now hold their ordinary house

mnu'K to
grvat
the intrinsic valut» of thvtr holding* I* concerned, hut 
apparently, the amount of their funds will he considerably 
diminished from what th-y should be. on account of the 

falling off In the market values. It Is hard to say 
what has caused the principal declines In Wall Street 

of th“ best dividend paying stocks

great
Just
value*, because many 
have suffered alsiut as much as those of less merit. The 
true cause Is probably on account of the sympathy felt 
with the great slump In Industrials, and the withdrawal of 
speculation on account of the timidity and lack of con- 

the part of the public. It will Is- found, wefurniture policies as covering goods sent to all sorts of 
places, for repair, washing, storage, etc., and this conces­
sion Is sure to grow more common, but as yet It Is far from 
general, and tradesman should see that they understand

ftdence on
think, that those companies whose assets are more larg-ly 

real estate mortgages will suffer less thanin bond# and
those which have a larger proportion of stocks listed upon 

Itonds have suffered somewhat.the various exchanges, 
but not to so great an extent as the so-called speculative 

It Is not expected that any company will be 
Impaired, but the showings made will b« less 

than they would have been, had It not been for

their actual position.—"Ex."

securities
actuallyCheap Finn Insvhasce.—The arrest of a swindler In 

New York, who has been offering through the malls to 
sell cheap fire Insurance, only serves to illustrate again the 
fait that the gullibility of a not Inconsiderable portion of 

fellow countrymen Is Imperishable. For the man Is

brilliant
the recent continued financial disturbances.

general feeling that many of the penalties 
Imposed by the New York Fire Insurance Exchange are 

they ought to he. The rules and regula- 
enougli. In all conscience, but the 

cases Is merely nominal.

There I# a

-aid to have taken In a gisid many thousand dollars a- 
premiums In the very short time he has been operating 

His victims are principally In the re­

mit so severe as 
lions are numerous

from tula center, 
muter sections of the West and South; but It is difficult to 
understand, even admitting that the victims are natural 
Isirn fools, that they could he so taken In by a simple 
printed circular as to send their good money to tic adver­
tiser. Trading on the name of a reputable company Is an 
old device of the Insurance swindler, but there Is no local­
ity In which there is Insurable property that an Insurance 
agent cannot lie found. We can Inform Ills neighbour of 
the Character of companies applying for business, If the 
Information Is sought. It seems that In the case of this 
I«Ititular rascal, who la unfortunately out on small hall. 

Jump, the prosecuting authorities are

punishment for violation I11 many 
ami not much more than an Incentive to a breach of the

break a rule live irules. For example, a company may 
times, paying a fine of *29 for each time 
of the game If by reason of these violations It has man- 

the amount of *1.990. The

It Is still ahead

aged to secure premiums to 
Exchange Is a usetnl Institution, but there Is free com- 

the fact 1 hat much Improvement could be madenient on
in the manner in which Its business Is carried on

foreign company will shortly enter the 
United States, and like a number of the companies recent­
ly arriving here. It will write only a

referred to Is the Rossija Insurance Tom-

Still another

r«»iiiMurMii«'*k bit*!net*.
whl< h he may
anxious to secure documentary proof# against the accused 
Vcents. therefore, who know of cases In their vicinity In 
which the policies of the fraudulent Phirnlx have been re- 
, (red will serve the cause of Justice by sending them to 

c I list riel Attorney's office In New York- Weekly I 11-

Tlie company
of St. Petersburg, and Its manager will be Mr Clias.pany,

Sturhahn. The ItossIJa Is a large Company with a capi­
tulai Income last year of nearly 

Ils assets amount to nearly
tnl of *2.«0U.000. and a 
so.issi.iHK) I11 all departments.
*27.000,000.

of 1903 lias developed considerable dull* 
nesa In the Ore Insurance business In New York, on ac-

-....... — -
(lerwrlter.'* The latter part

■
IsstkAxer Hockey.- The first meeting 

Etna Hockey Club was held on 2nd Inst.. In the Guardian 
Association Company's office, when the election of officers j 

for lhe ensuing year took place. The club has secured 
Crystal Rink for regular practices one night I11 each 

week, and II Is to be hop' d that the attendance will b • up 
to the expectation of those Interested. The following are 
the office! s duly alerted : Mr. T. II Christmas 
Etna Life Insurance Company, president; Mr Wm Smith 

Guard's# Assurance Company: vice-president;
captain (unanlmousl; Mr G. A.

lug trade
unusually stagnant and the new building rl-ks In the mar­
ket have been few and far between. A little Impetus has 
been given to premium-getting by the addlt'on of stocka 

but lhe lm rinse for the six months. If1 he for I he holidays, 
any. will he considerably below the normal, on account of 
the reaaons stated.manager

NOTES.

Manager Charles H. Post, of the Caledonian. Is vla'tlng 
the home 0111101 In Edinburgh

secretary
\lr. Ernest Christmas.
•ilierrltl. treasurer: Mr. A It. Shorey. secretary. J


