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Ki>:< ikh itv 1* Pnui‘1 HTÏ —A Mexico hot«d-kc«»per 

haring lw*«n convicted of tapping the wire of an electric 
supply company, the qu «tlon arose a* to whether elec­
tricity wax property that could he robbed. The Judge 
ruled a* follow*, according to the "Kh'ctrlral World 

"liy thing* or propertlee tfor In l**gal phraseology these 
two word* are wynotiyinou*! are understood all the 
object* that conet it u te the pairiimmy of man; ami If It 1* 
plain that electricity, whether It lie called a fluid, a cur­
rent, an energy or any other name, at p retient form* a 
part of human weailii; that, thank* to the prodigtou»

level prcniulm; put up the full legal rewerve; drop the 
brotherhood blubber and fraternal froth; manage the 
affair* of the order on a thorough hue!new* basis; an 
divide the present one-man power. I nice* that is speed­
ily done the decline of the I. (). F. will become more rapid 
each year. The hlHiory of all assessment and fraternal 
organ 1 talions prove* that the last hour 1* at hand when 
the issue fail* off and the laiwes Increase."

Correspondence.progrma of the time* and to hi* own activity, man ha* 
succeeded in hartie-oing It and using It a* a commercial 
article; it |* unquestionable that the electric current 
forum part of men * commerce, and t*. therefore, capable
of being appropriated; ami a* It 1* also unquestionable j ___
that till* fluid can In* transmuted and transported from : 
one place to another, whatever the mean* employed to 
th*t end, It must also In* regarded a* a moveable thing; 
and. therefore, there will assuredly be no difficulty In al­
lowing that the clamleiutne tapping «if the fluid constitute* 
the crime of robtiery, a* It fits exactly the term* of the 
legal text which «-omprlse* ami defines It."

xx «• do not hold oureelvee responsible for views expressed by 
correspondents.
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New York, May 27, 1903.

Liquidation, and that of the most persistent character, 
ha* lieen the feature of the past week. On Thursday it 
looked a* If the turn for the better had come, but 00 
Friday the selling was renewed with even more violence 
than before. Who was liquidating? was the question 
heard on all side*. Commission house* were not to any 
extent, for weakly margined account* fiad long since been 
closed out. and, so to si>eak. the little people were out of 
the game. Whoever It waa that was forced to liquidate, 
or whatever the cause, the result was a most demoral­
ised market, and one that was rapidly approaching a 
point «if extreme danger. There was no support what­
ever. while the storks came out In a perfect deluge. 
Rumours were rife as to Impending strikes, disagreements 
among managers of prominent propertle*. ami gold ship­
ment *, and In fact, a* to all sorts of trouble*. On Tues­
day, however, there was a shifting of scenes, and tne
clouds began to break away and the market
is now advancing almost as rapidly a* It declined

. Whether the conditions which have existed during the 
past few weeks are warrantf'U or not, Is one of those 

j queutions which tt is exceedingly difficult to answer.
Report* from mercantile ag«-ncles and trade centers show 
that general business Instead of falling «iff, ha* shown a 
•leady Increase nere ami there In some special lines, ana, 
for *p*H* «1 cans*»», price* have been shadeil, a* In iron 
ami some other articles. but railroad earnings continue 
to show Increase upon Increase in gross earnings, and. In 
n»*t «•innings are doing much liotter than they have dune 
for some time |ia*t. with every prospect not only of con­
tinuance. but of increase Hut In the face of all tbw, 
stocks have steadily declined, until now they are upon a 
level that few |H*rwons realize, and o!t«ir very satisfactory 
returns to Investors The following table showing the 
change* In seven of the most prominent stocks Is a good 
illustration of the whole market: —

Hair |*rtce
oî I Ht. Ht-W , Itet urn.

Tin Mi tval ami Kqt iiAiii E commtnh-s own between 
ttom more than IKMKHI.OOO of bank and trust company 
stock*. ami the two companies are now chmoly afllllated 
In the direct km of some of these «redit Institution*. The 
Mutual owns aisiut «me-nnh «if the Hank of Commerce, 
«me fifth «if the Fifth Avenue irust Co., nearly one-half 
of the Uuarantv Trust Co., more than one-half of the 
United Mate* Mortgage a- Trust, one-eighth of the Title 
t.uaraiitw * Trust, and one-tenth of the Morton irust. 
The Kquttahle own* a majority «if the Mercantile irust 
<’41. slock, one-tenth of the Western National Bank, one- 
tenth «if the Internatkmal Hanking Corporation, «me-tentb 
«if the Fifth Avenue Trust Co, <me-t«nth of the FTankltn 
Trust Co. ami owe-fourth «if the Commercial Trust Co. 
ii»o projected «ximml Idnt ion of the Hank «if Commerce ami 
the Western National Hank will unite these two companies 
and their banking altlllaikms more « losely than ever.

The more the roport* of the throe tea«ling insuram-e 
«'«utipanic* are examined, the imire me vuntmi** of their 
«qieratlons ami the gr atm-ss of their financial power | 
appears Their |i«witlon In the world of money and in. 
vast ment 1* ho important, that It ts a matter of surprise 
that their influence on the «nurse «if the market* baa been,
If not entirely overlooked, at h-ast umlerestimsted.

A F'kaiksnai S4H IKTT i xnr.H Hombabpmk.xt,-Th«‘ *in- 
Murance Press ha* opem-d up Its twticrkw against the 
leading fraternal society in Cauadn The iKimbardnient 
is worthy to lie calk*! a /rs d'enfer, w> In* ami furious is 
It. The Order aimed at 1* certainly a fair target, for it* 
enormous expenses. «|va«l weight of real estate ami 
declining busimvs &r« rewturee «ailing for criticism Our 
New York contemporary give* the following table. show- 
ing the la|>ae* racord of the Order 

Insurance

.. . . *26,204,6«I0 

. . .. «1,074,000 

.. . . 2S.hkk.IH10 

.. .. 36,114.600 

.. .. 36.271.600 
.. . 24,917,000
.. . 27,6*2.500
. . 23.S7I.OOO
. . .. 24.609.600 

In answer to the question "How shall the iap*e rate 
be diminished ?“ the an*wer is given a* follows:—"Ra- 
conatruct the whole plan of the order, adopt a regular

Insurance Her 
l.apK«H|. VenL 
16,479,000 

7.553,000 
*,094.600 2h
9.606.500 27 

12.470.tH*»
7,934,1NK) 33

15.910.500 57
13,4i I*.500 66
14.6*7.500 60

Pries*
May. It. turn Pe
I oui. <i

Year
1*94.
1*96
1*96 .
1*97
1K9K
1*99
1900
1901.. .
1903..

Nsroeol Stork. pt
1 •26

26 Atrhlaon Preferred.. .. 5 106% 4.74 94% 6.29 19%
Hal lm«ire and Ohio.. .. 4 116% 3.43 *6% 4.62 29% 
Canadian Pacific................6 146% 3 44 126 3.97 19%
Chic Mil. and Ht. Haul.. 7 1*9% 3 70 147% 4 74 41%
Units ville and Nash........... 6 164X 3.23 112
N. Y. Central.. .

34
4.46 «2%

. . .. 5 166% 3.00 124% 4.00 41% 
. .. 6 16*% 3.55 125% 4.78 43% 

That there must tie a slacking up of the general buei- 
mws «if the country at some time In the future is a fore­
gone conclusion, but from the f«>regolng figures It would 
•eem as If the stock market had pretty thoroughly die-

Pennsylvania..


