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’‘Thhours across the line. The opening of branches Dominion notes circulation into closer touc 1 «' » 
in'hitherto unoccupied districts in the Northwest yby 1 ^ requirements of the country. e cv.iss «> 
facilitating the deposit of currency) will relieve the ‘anJ dcbcnturc, held by the Government

S^byTto September

the extent of $5-S*^9*59i on the securities already held 
by the Finance Minister. Were the banks then, in

™„i„c ,h, C,n,di„ R»te.' I

freely discussed, wh.ch shows that ^ , ,Je Governme„t they might have a supply of

-rvr *drt;-r str
As an alternative Mr. C'ouston said . , of depo,its. which, in the three m anths in-

.. if wc do not choose to adopt this plan, then it larw October and the following January in

from ,h. Government by ck|~„ ol E»M JjM» of ,h„, p,,=,tolly. «« »=•/

Dominion notes.” . ,rious anxiety to the bankers. Such an arrange-
While offering this as an alternative plan for in- Dominion notes might be effected

creasing the circulation in times of prc.mre he thc BanW Act. which it is des,r-
pointed out that, " it does away with ablc to kcep from being tampered with, save for mv
the system, and if indulged in to a yperatively grave reasons, 
it will inevitably lead to periods ofagg ,n conii lering the proposal
financial stringency." The general op,mon of the t q( thc capital of the
bankers present at the recent meeting was ,n favour ^ circulatio„ it is not intended to

increase of capital as the basis of enta w b that,’as some imagine, thc amount of a
time it was considered decla £ -|Ul is an absolute standard for

•i‘h ‘he Government b»"kl P d >f ^ amount of notes a bank ought 
h -ve on hand an ample | andJte ^ ^ for no luch standard or

L been agreed upon by bankers or writer, 
unon finance. Thousands of treatises, pamphlets, 
articles have been written on currency, without any 
sign of an agreement having been reached as to-ts 
desirable limits and proper basis. In the 4 . 5

century these and other phases 
discussed by school-
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At the recent

interest.

to rely upon an 
several banks as a

of an
At the samecurrency.

feasible to make arrangi ments

or Dominion no,,..
fives, tens, and twenties,supply measure

is ones, twos, fours,
Which the banks could obtain from them upon putt ng 
short ^period^vhe^thè^ovènaent‘of the èrop creates

: Svii:: i
banks for redemption also m a short t . _ by artisans ; by barbers, whose
condition of things would only last ( . about th, > ^ thcif ,atber> but not more
day., say from lhe 15th Oct. to the $th Nov t V matter in Parliament
.nmewhat remark ible that the circulation of Domm- speech werc distributed on the streets,
on. notes remains so stagnant during the pen ». “T * c)ub, cxi,ted in large towns, and fortunes 

the circulation of bank notes fain.mg «P*»* £ * in disseminating currency literature All
Thus, between 3-* My »"«* Mh ^^‘TrooOto tins a-it.tion, which had risen to the height of a 
year the bank circulation rose from $5-°7^5 blic” mania, passed away without any approach
$60 965.801, an increase in two months of $Mg573, . P J made t0 a general agreement as to the

■ ^ the circulation of Dominion notes m the hav. g. . for piper currency.
.......ml - of making . bank'. paid.....

to $32,948,809. 1‘ ■««"» T ,,,h. standard and measure of its note issues
considerable relief I capital the stanuaro a.,u

that

were
ideas were as 
so than most 

; millions of

when

whereas 
same
that is, from $32,824.9°9
then, reasonable to assume

period only

that a

H
i


