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been unprecedented and the condition -,f th« 
dull In the extreme. Despite th

lulls have 
Stock markets Is 
ingenious temptation. Kafllra am not being bough and 
as for " jungles. • well, some holi era would almost pay to 

relieved of their commitments. We expected tin when 
the West Coa* ht-r»

second place. It has been a great year for life Insurance, 
and the prosperity of the country and the easy movement 
of money
panics

will be reflected In the records of all the eom- 
The Canada Life, by the way, which has recently 

active operations In this State and city. Is well ro­
und while the competition Is

begun mining development started ongarded by our citizens;
and the difficulties confronting a foreign life coin 

Canadian guest will, wh >n

It is coming with miwould he some startling news.
strong geance ' Where any gold at all Is being found u drtV.lt* 

out in a few pennyweights to the Ion. The last report of 
all to hand is from ih. eng.nco. of the Akropong ■ 
slon Hold Coast Colony Without wrapping it up in th» 

to hit Hoard that the properties they hale

pan y great we believe that oui 
oetter known, receive a hospitable welcome, and liecome 

resident, instead of a mere visitor.
and the tendency of all Are 

companies to contract their lines, has resulted In so reduc­
ing the facilities for Insurances that It Is not always easy 
to obtain the needed supply. These are the conditions that 
luster wildcats and spurious mutuals, anil especially In the 
West them- feline monstrosities are developing great I silli­
ness and numbers, whose Influence Is already being felt 
in the Hast The upshot will be the starting of a number 

legitimate stock companies, which, however.
unl*>8M managed with

a permanent
The recent reinsurances.

least hr reports .....
antuned are worthless, and that there Is no gold either in 
the concession or in the surrounding district. Th-n are 

the shareholders In the four hundred 
total nominal capitalisation

lively readings for
Jungle com pan let», with an« w

of two hundred million dollars.
***

of new and sadly in need of being titThe* best* newt of *aU^lt is agreed upon all sides, would I» 

the Boer War. The only people who 
at all of busy business are the company 

turning out companies for public 
is very poor, the un­

will have little chance of success.
until the limes become more favourable.consummate skill

Thursday, the 2hth ult.. was anything but a season of
managers In this

news of a real end to 
make any show l.Thanksgiving for the tire Insurance 

bailiwick. This city was visited on that day by several
total of the losses al-

pi omoters. They are 
subscription daily, but the response 
del-writers being landed nearly every time.
Is to promote an Iriigatlon scb-imc in the Orange liner 
colony, another to buy gold fields In Spain. All altk

the scantiest prospect of any 
the good old game of 

and unissued shares an- rig-

disant runs fires, swelling the sum 
ready sustained In a 

The Equitable Life Is being applauded for the shrewd­
ness displayed In Its recent large purchase of l-arls real 
estate. The newly acquired property Is so centrally lo­
cated that It cannot fall to prove a most valuable possle­
sion whether the Society chooeee to use It as a site for a 
new and modern building, which Is quite among the pos­
sibilities. or whether It simply holds the land against a 
certain and decided rise In value.

The company
worrlFome and surplus-depleting year.

art

over-capitalists, and have
All the same, however.profits.

making a market” goes on
absurd premium before allotment.ged to an

Insurance.
QVER18T I have had the pleasure of a chat with Mi Melkli. the 

of the Western of Toronto, and very In- 
has been located over 

reason

l-ondon manager
t,-resting 1 found It. The company 
here for a couple of years and apparently has no 
to regret Its action. The reduction In the number of 

through amalgamations and absurp- 
opportunlty for any Colonial office that can 

with substantial security to work up a
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FlNAKCE.
outside England has much con- 

Stock Exchange values have fallen here, 
always talking of the depression 

what people get used to hearing they

Urltlsh companiesl do not think anyone
eeptlnu of the way 
\\ filers on this side are

lions gives an
provide Its agents 
lair share of the business.

Tariff Kulea make the early work rathei 
becomes known and

of the markets, but
misunderstanding. Departing a little from m.v 

I want to lay before
Of course, the

nstd. bu, gradually - ^"a.nt, are a. quickly

those of the home com-
There

got used to 
usual custom of giving current news,

certain figures. This year 
Consol, have been down to VI. This show, a steady de- 
Cline from 1897. when lll»\ «« the low-st figure touched.

have been down 97%. a fairly steady drop 
the lowest quotation of 1HV7.

people find out that 
In the claimant's hands as are

readers of the ClIRoHvLk

difficulties are overcome.
of Toronto's branchpanlei, the elementary

reason why the Wattsrn
extends Its connections, by means ut 

ihould not la-

si vins net 
over

India Threes
from the 11#% which was

Fours whose lowest In 1897 was 11IX have worked 
Canadian Fours have

here—when It
branches anu agencieslocal directorates,

an important competitor. .. . .
Mr Melkle seem, to be of the opinion thatJ-be Bid •* 

business would be greatly benehted U « 'to 
attacked the United

tape 
down to u lower thin year of 93%.

In all tlltee figure» the lowest pricesbeen down to par 
are about the present ruling prices 

Turning now to the great national Investment favourite 
Home Hall. II Is necessary to took further back than lkV. 
to get a fuller Idea of the steady declines In 1**1. *ur- 

sunk went no lower than 131. The lowest this year 
unlike most railway stocks.

lower of

insurance
Colonial or even American offices
Kingdom held There would then be an opporiunl y » 

competition and breaking the special ad\ant- 
have secured, and which make 

make way of recent 
Canadian Insurance nu-n 

future Mr. Melkle will

levelling the
ages which the old officesness

has lieen 70. tireiu Easterns,
progressed In market valuation from a

of 120% In I8W. Since then the 
followed. The lowest this year 

The deferred ordinance of the tirent 
1891 lowest of #7‘-j to a 

Western lowest of 184'-j

■innpnules toIt so hard for new 
years. It will perhaps Interest 
to know that probably In the near

steadily 
4SX In 1878 to a lowest 
customary rule has liven visit the Dominion.
so far has been 91%.
Northern has fallen away from a 

The Ureal

*«

, ,k. assurance is undergoing quite a little boom ju 
anTbefor. the end of the year moat « **'*£'£ 
added substantially to their totals. In the fire

partaient heavy «mfl.gr.tlon. are 
and there seem, little hope of December showing up

11HJ1 lowest Of 38%. 
in 1899 has Ihh>ii converted luto a

ordinary shows a
lowest of 72 In 1901.

lowest of 131 this year 
lowest of 80% In

now,
naveMidland preference 

IS9Ï. shaping down to a any

tile might be taken through all the markets 
vast number of shares the

favourably.And so the 
During the present year In a

more
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