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year of £6,572, mainly owing to the fact that the directors

have decided to charge the profit and loss account with the
following items Proportion of mine development account;

depreciation of buildings, plant, machinery, et reserve for

contingent expenses and legal charges in re Centre Star Min

ing Company suit

Owing to the irregular manner in which the values occur
in the ore it has been found very difficult to determine the
tonnage and value of the ore in reserve, and eventually it wa

decided that the only efficient way of settling the matter was
by shipment of substantial tonnage of ore \ccordingly
5,000 tons have been shipped and realized at rates showing a
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fit to the Company. During the period covered hy the ac
counts shipments have been necessarily limited to three and
a-half months, but these will now be pressed forward, and
the directors have every hope that vigorous diamond dril
prospecting in the lower levels will materially add to the
high-grade ore
On August 1 last it was estimated that the Company
possessed ore reserves amounting in all to 35000 tons, but
f this 16,000 only could hly be handled at a pr mder
1sting ircumstance I'he gro v lue w $10
m ement has turned it to ne method of
[ ion nd f r 1 n
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GREAT NORTHERN MINES, LTD
leeting f Ophir-Lade and Gr Northern Minin
mpanies were held at Camborne during January \ reso
1tion passed by the shareholders of the former authori
i\ ¢ ¢ ol he Oyster-Criterion  mine ind mill to the
i thern Mines for 500,000 fully paid up shares in the
company
A\t ¢ mee f the Gr Nor rm Mine Mr. W. B
P ele esident; Mr, I. W. Godsal e-president
\ H eere 1 M F. W. God W. B
Pool, J. ng, W. F. Co ‘ Kilpatrick, B. Crilly
nd \| 1 rect
At a meeting f the Ophir-Lade any the retun f
¢ mont f the Oyster-Criterion mi ere presented
ed § H | t 36 per 1 the or illed
COMPANY NOTE AND CABLES
B. C. (Rossi » ) SYNDICATE I'he report of
I ( hia nd Slo ) Syndicate f
1 presented ! e 23r¢ ites that the
Snowshoe mine at Pl ned hy Snowshoe Gold
d Copper Mine Ltd, in whic yndicate the lar
re der luring the year been further extensively
leveloped.  lts development | hown up large bodies of
re, and during the year under 1 ab
ns of ore have been shipped t | smelters Addi
mal machinery been installec hipments upon an
nereased ¢ have since been maintained.  The

been considering how hest to develop some of
the the IrOPe vned by the cate, or to acquire
interest pable of development in v manner as to yield
substantial prof md in this connection considerable worl
has been done in various directions, which it is hoped it may
be possible to turn to profitable account, as was done in the
f the Snowshoe Many husiness proposals, some in
dustr ind some for railway construetion under Government
charters, have been put before the directors and investigated
ind one or two of these are being further looked into on the
pot I'he profit and lo wccount show 1 balance of £63
ifter writing off depreciation on furniture, office expense

fund consists

fees, etc I'he reserve
Snowshoe Gold and Copper Mines,
I'he nominal capital of the company
3ist December last 90,000

and auditors’
f 79,000 shares in the
Ltd., valued at £79,000

is £100,000, and of this amount at

directors

shares were issued. Of these 76,048 shares were fully paid,
and 13,352 were 12s. 0d. paid, leaving a balance of 100,000
shares unissued

SnowsHoe Gorp Axp Copper Mines,—1he following circu-
lar has been issued by the Company During the greater

the directors have been considering
them by an

part of the current year
certain proposals that have been brought before
American company, owning a large mine, together with ex
melting works and a within a short dis
tance of the Snowshoe Mine, to the amalgama
tion of the American company
After preliminary consultation in
directors of the American
in order to bring the negotiations to a satisfactory conclusion,
S. Waterlow, and the

converter,
with a view
with the Snowshoe
London with
was found necessary,

tensive

Company
some of the
company, it

for the deputy-chairman, Mr. G man

wing director Ir. A. J. McMillan, to make a journey to
New York and British Columbia I'hey have recently re
turned from this trip, having visited and examined, in com
pany with some of the directors of the American company,
both the mines and the smelting works I'he negotiations
in connection with the proposal have been somewhat pr
longed on account of the technical difficulties in arriving at
common  basi f settlement I'hese difficulties have now
been overcome, however, and 1 am pleased to be able to in
form you it the boards of both companies have at length
mutually agreed upon terms which they are prepared to re
nmend for adoption by the shareholders of their respective
companic I'he American company has undertaken to notify
us ‘early in the new year as vhether or not the terms pro
visionally agreed upon have been approved by their share
holder ind upon receipt of this notification, we shall pro
eed to submit the scheme in fuller detail for your consid

timated that the

by development work

ration. It 1s ¢ imount of ore shown up

upon the two mines amounts to con

siderably over 3,000,000 tons, which ore can be mined and
smelted much more profitably if worked on the large scale
proposed under the amalgamation I'he advantages to be
rained by the shareholders of this company by consolidating

vith the American company referred to, would be the imme

liate ownership of a smelting and converting plant in suc
essful operation, capable of handling the maximum output
from the mines at a minimum of expense As the scheme
provides for our joint ownership of a smelter at an early
late the directors consider it unwise, pending the comple
ion of the proposed amalgamation, to continue shipping ore
melter in which we have no interest, and which, natur
ul makes a considerable profit on the transaction I'he
loard have, therefore, for the present, discontinued active
wperations at the mine I'he scheme of amalgamation pro
vide r the formation of a company in London to take
wer the smelter and mines of the existing companies, and
for the proper representation of the Snowshoe shareholders
ipon the Board thereof
LLe Rot No. 2 (Rossland.)—From the mine manager's re
port on the operations at the mine for November: Output
R0 cars have been despatched from mine during the month,
n average weight of 26 tons. A copy of the returns will
he forwarded as each lot is paid for. Josie Mine—On the 300
foot level, 10 feet driven in a northwest direction to pick up
wre found in diamond drill hole No. 41. Ore seems fairly
olid, and is of shipping grade. Tt is probably a cross lead
On the soo-foot level, 40 feet driven. The porphyrite dyke
having now been left behind to the east, we are in a position
to explore, either by crosscut or diamond drill, for the west
rlv extension of main ledge. Stringers of ore met with from
time to time of exceptionally high grade, but too narrow to
ittempt to mine for shipping purposes. Diamond drill work
done during the month: 300-foot level—A little ore met with
it 158 feet, but not of sufficient importance to warrant follow

z00-foot level—Hole No. 43 feet in the

driven 40

ing same
west end of the mine, to thoroughly explore the nntry
round about porphyrite dyke I'he ohject of this explora




