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8. If any vacancy shall occur in the number of Directors in the Modeofslling
course of any year, such vacancy shall be filled by the other Directors Jacaucies in
by electing from among the Honorary Members.one of said Honorary reetges: :
Members to act as a Director until the end of the year, but such elec-

5 tion shall be made at a meeting of Directors called for that special pur-
pose, and at the expiration of such year, the office of such Director shall
become vacant; when another Director shall be elected in the manner
preseribed by this Act who shall hold office during the ‘period during -
which the Director ‘whose place had ‘become vacant would have been

10 entitled to hold office as such Director ; but the Director so ceasing to
‘be such Director shall be eligible for re-election.

©. The said Directors, at their first meeting every year, shall President,
.alant fram emnng.thomaslvee, by.o.majority. of votos,. tho - Prosident Vice-Presis
and two Vice-Presidents of the seid Corporation, who shall respectively fj;t :fn%?_“'
15 hold office till the election. of their succéssors ; and five of such. Direc- rectors.
tors shall form a quorum for the transaction of business ; and at evéry
meeting of such Directors, thie President, or in 'his absence one of the
Vice-Presidents shall preside, and if neither of them be present, some
other one of the Directors present shall be appointed pro tempore to do
20 50; and the President, Vice-President or other presiding Director
ghall not vote as Director, but 1n the event of an equality of the votes,
he shall have a casting vote. , ' :

- 10. Every Director of the said Corporation shall, immediately after Directors to
his ‘election, take an -oath before a Justice of the Peace, faithfully to }’:r:‘?}“ "t‘?'.
25 perform his duties as such Director ; which oath, all Justices of the of the p::c: ¢

E’géace of the District of Quebec arc hereby authorized to administer,
and which shall be in the following form, or in wordsto thé same efféct :
I, A: B, of being duly sworn, depose and say: that
30% long as I shall continue to be a Director o
I will faithfully perform the duties of that office to the best of my
_ judgment and ability. And I have signed. oD

,,S'gvror%lJ ble),forgx;;e,‘ at™  this | dayof “ises.
35A 3usticé of the Peace for the District of Quebec. '

11. Any Director or honorary member of the said Corporation who AnyDirector
shall become openly. and notoriously insolvent, or' shall have assigned becoming in
4O'his‘¢s_tate and effects for the benefit of his creditors, or shall absent m’;’:i‘;’;
himself without the consent of the, Directors for twelve consecutive himselt for
months from the meetings of the Directors, or shall have been convicted twelve conge-
of any felony, shall theroupon, ipse facto, cease to bea Director of the :?‘:ggﬁg&?‘
gaid . Corporation, and the yacancy s éreated shall forthwith be filled of felony shall
45 UP o8 hereinbefore proyided. ' SRR gﬁ:ff Dti:e?or
R B . . N . . ! U
_12. It chall be lawful for the said Corporation to.acquire and hold The Corpora-
real estate for the purposes thereof, not exceeding the yearly value of tion mayac-
four thousand dollars; and also such real estaté as may be temporarily %‘f‘tfmm“l
o acquired by the said Corporation to facilitate and secure the recovery of
. amy loan ; and to.sell and aliériate the same -and acquire other instead
_theréof ; provided always, that the limitation hereby established may be Proviso.
‘oxtended by an order of the Governor in'Couneil, © .~ - el Co
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