
election ;of proper Oflcers, or matters> or things shalhbe proposed, majority of
!discussed,1 or considered in any!piablic. 1ñeeting of'tWýShareholders o
to'b- held by virtue of this Act, shal be détermined!by th'emajority
of votes and proxies then present and so, givenàs aforesaid,1 and all

& decisions and acts of any such majorityshal bind the said:Company
ad bei deemed the decisionand acts of theCompany.

XXVI. And be it enacted, That no Shareholder in the said Shareholders
Company ,shàli'be in any manner vhatsoever liable for or charged flot hable forthe debb; of
with n'y debt or dernand due- by the, said Company beyond the the Corpora-

10 payment of the extent of bis,; her or t heir share in the Capital ýof the tion.
said Company not paid up.

XXIX. And be it enacted, >That the firstùGenerd1 Meetilgýof the Tho firgt
Shareholders, for putting, this -A'et? in execution; inay- be held ,at Generah Meet-
BytUwn whenever two thousand andffirebundred shares :in'thé'said r

15 undertakirg -shall have ' beenî uûbscribed for, providedi tit public to be held in
loticeû thereof be given duribg ohen wekh.in; some- newsyaper "or Bytown.
ilewspalers published in the Cùunty -of Carletôh 'or in'the-Countyof
Greenville and signed by subscribérstothe isaid:undertaking holding
aniong thc ent least two hundred sharés ;s and at;s'ich said General To elect a

20 Meeting the Shareholders assembled% with such proxies as shall: be Board ofthir-
presentshall choose thirteen persons, being each- a Proprietor of not teen Directors.

less tharitwenty;sharesin the · said undertakihg, tot be Directors of
the said·Company,,in such manner asis-hereinafter direced,and shall
also proceed to pass such Rules and Regulations and' By-Laws as

25 shall seem to thern fit, provided they be not inconsistent with this
Act,

XXX. And beitsenctedhThat the Directers first appointed (or Inthe month
those appointedin theirsteadin case of vacancy) shnll remain in of
offrce until the election of Directors in the'month of May next en- each year

30 sning, and;that in the nonth of May -in the:said year and each year thareafter,
thereafter; anil n such dayof the minth'asshali be appointed by any arord o Di
By-Lawý,an Anùual General Meeting bf ithi said Sharehblders shal elected.
be held at the Office of the-Company fortheimes being, to èboose
Directors in the room of those 'whose ofliée malat thit time bècone

c5 vacant, and generally to transact the business of the Company : Pro- 'Proviso.
vided always, that it shail and may be lawful for the said Dirèctors in vacancie.
case of the death, absence, rèsignatonor1rèlnoh odf«nyperon elected "Drenctor may
a Director to manage the affairsof th&said, Company in nianner afore- be filed.
said, to appoint another or others in the rooin or stead of those of

40 the Directors who may die, or be, absent, resign,, trbe remdved as
aforesaid ; any thingin this Acti to ther contrary n'twithstanding ; but
if sach appointment be not made.suchdeathy absence or'resignation
shall not invalidate the acts of the remaininvDirectors.

XXX J. And bb it énacted, That the lDirectdrs shal, atthliei first Direete a
45 (or' at sone bther) Meeting after the dä appointed fo the ànual elect a Preii-

General Meeting ineach year, ê'let one df theif Men bétoô bÏ Pre- dent.
sident of the said'Company who shall always:(when present) be ,the
Chairman of, and preside at all meetings of the Directors, aàdlslall
hold bis office until ho shall ceaso to be.a Director, or until apother And Vice-

50 President shall be elected'inehi.stêRd .aÎ2 ih?9ã piîiiféci6may, piëâdenL


