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New York, Feb, 5.—The trend of
the stock market today was toward a‘
lower range but the movement was |
slow and hesitating and the average|
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Crown Reserve, 46 @ 181.
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_Sawyer Massey Pfd, 3 @ 86.
N.'S. Steel, 40 @ 7
Shawinigan, 26 @

50 @ 139 34, 76 @ 140.
Ogllvie, 85 @ 123.
Pulp, 26 @ 175 84,
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Winnipeg, 5 @
Spanish River, 25 @ 15 34.
River Ptd, 5 @ 50.

FOR NEW INFLUENCES
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Dominion Steel, 200 @ 40, 100 @

50 @ 224 34,10 @
34,

Nipissing, 100 @ 6.74, 300 @ 6.80,

139 34, 100 @ 140

NG THE MARKET

of the representative shares sold at
any time as much as a point under
yesterday's close. Some of the special-
ties, which have advanced rapldly
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BOSTON CURB STOCKS.

(MONTAEAL CLEARINGS
STILL BELOW MARK

Montreal, Feb. 5—While clearings

Porcupine—200 at 126.
Tram Power—50 at 41; 35
540 at 42.

W, C. Power—25 at 43; 25 at 42.

Afternoon.

50 at 42%.
W/ C. Power—50 at 42.
Wyagamack—26 at 25,
Wyagamack Bonds—$1,000 at T4%.

Close.

Porcupine—125 td 127.

Tram Power—42? to 42,
Brick—49% bid.

W. C. Power—413 to 42.
Wyagamack—24% to 25.
Wyagamack Bonds—75 asked.

at 4115;

Tram Power—50 at 4134 ; 440 .lt 42;
450 at 42%; 100 at 4214; 100 at 42%;

of 5 per cent.
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Dom. Textile .. ..
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Canadian Pacific .. .. 2

CIRRENT PRIGES
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TORK EXHGE
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(FARRAR COMPAN! HAS
DIVIDEND OF TEN P.C.

Montreal, Feb. 5.—The annual state-
ment of the Farrar Transportation
Company, presented to the sharehold-
ers at the meeting in Collingwood,
showed the most succesgful year in
the history of ‘the oombnny, and a
dividend of 10 per cent., plus a bonus
was declared. This
makes a total of 101 per cent. paid to
shareholders in dividends.
6 | sets show 175 per cent. over the orig-
inal amount invested.

B .

MONTREAL STOCKS.

Asked.

29%

Detroit United .. .. ..
Dom. Steel .. .. .

Total as-

Close

o |the offering either at the end of this
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New York, Feb, 5-Today’s stock
market was hesitant of undc;ﬁ:mo
without developing weakness. ore

turther developments in politics and
business before taking an aggressive
position for the rise and this attitude
entailed more or less scattered realix
irg of profits, For one reason or an-
other the market, as a whole, has lost
much of its so-called snap during the
past few sessions, a fact that car

{month showed a weaker me
and s likely to result in er ship-
ments of gold coin from Canada to
was a gemeral disposition to await|N

shipments of gold from
be much larger than they are did the
money market offer profitable invest-
ment. To ship gold from |

costs about sixty-five cents per §1,000,
and it is handly worth while to trans-
fer funds at existing rates.

It 1s true that money 1s more or fess|
of a glut in the Canadian market and
banks there would like to dispose of
some of the gold they are now carry-
ing needlessly in their reserve

ew York.
A Canadian banker points out that
Canads would
$1,000,000 in gold that day. The agent
pointed out, however, that he did not
know what to do with the money|
when he got it here. And it ended
in a comprise arrangement, whereby
only $500,000 was sent.

hardly be surprising in view of the
long and sustalned advance of prices.
Thus far the rise in prices has been
partially the result of short covering
and partially a reflection of a larger
measure of investment buying. Specu-
lation has not been active as compar
ed with previous bull periods. In fact
buying of this character has been
characterised by an unusual degree of
conservatism. The general specula
tive attitude at present is that prices
have discounted a good measure of
the prospective improvement of busi-
ness conditions and that it may be as
well to wait until these prospects be-
gin to be realized. This is a sound
position and temds to minimize the
more vulnerable speculative interest.
On the other hand there s nothing i
the situation or prospect to tempt
sales of securities for more than shor{
turns. Underlying conditions remain
essentially sound and until there is
some fundamental change in that
quarter and unti] the price of \ good
stocks pass beyond the investment
level, there is every reason to be
lieve that the broad trend will be up-
ward. -
LAIDLAW & CO.

CANIDA STEAMGHIP, LTO.
ISSUE LIKELY THIS WEER

Montreal, Feb. b.—Active prepara-
tions have bedm on foot for some time
for the public issue of the Canada
Steamship Lines, Ltd, $8,500,'000 five
per cent. debenture stock on the Lon:
don and Canadian markets.

It is understood that these have
been sufficiently advanced to make

week or the beginning of next.
The probable reception by the pub-
lic of this issue has been the source
of a great deal of eonjecture locally
and there is a general feeling that
the underwriters and company have
been fortunate in the quick turn for
the better which has developed in
the money market abroad.
e e

PRODUCE PRICES IN
~ GANADIAN  CENTRES

Montreal, Feb. 5—CORN—Ameri-
can No. 2 yellow, 711-2,
OATS—Canadian western,
421-2; No. 3, 4112 @ 42.
FLOUR—Manitoba spring wheat
patents, firsts, $5.40; seconds, $4.90;
strong bakers, $4.70; winter patents,
choice, $4.76 @ $5.00; straight roll-
ers, $4.35 @ $4.50: bags, $2.00 @ $2.10
MILLFEED—Middlings, $28; Bran,
$23; shorts, $25; moullie, $28 @ $32.

HAY—No. 2, per ton car lots, §13.50
@ $1550.

POTATOES—Per bag car lots, 80.

pitau R R

No. 2,

SOUTH AUSTAALIN -

ception has been given the South Au-
stralian new fours, which raises the
Qe
past
for the investing public, as it is re-
ported that a large
been left with the

fered at ninety-seven now stand six
one-half premium.

have been oversubscribed.

the revision committee in deciding to

NEW CAPITAL ISSUES IV
LONDON FOR JAN. 190
ESTAPISHES PECORD

London, Feb. 5—London cable sta-
tists jon of new ital is-
sues in the London market for Jan-
uary shows a total of £44,228,000.
This establishes a new record for the
month. It compares with £41,5667,000
in January of last and with £24,268,
000 in 1912.

This year's total includes £26,302,-
000 for the colonies £11,160,000 for
foreign borrowers, £4,816,000 for the
United Kingdom and £1,950,000 for

NEW 45 GILEN COOL
RECEPTION IN LONOON

London, Feb. 5—A rather cool re-

estion as to whether the pace of the’
few weeks has not been too hot

proportion has
underwriters.

Meanwhile Canada’s new fours ol

The Elder Demster's £ 250,000 sixes

o —— S ——————

SPERLINGS TO QUIT
LONCON STOCK EXCHANGE

London, Feb. 5—There is much Can-
adian interest in the announcement
that from March next Sperling and
Co. will withdraw from thé stock ex-

JUOSON & C0S
COTTON LETTER

New York, Feb, 5—The action of

make no change of local differences
was a disappointment to many recent
buyers and the day witnegsed a heavy
volume of idation, ppl ted
by a more vigorous renewal of bear
operations. The weakness as & whole
could be attributed to a growing im-

freedom in their operations.
This is the second important firm
to leave the exchange recently.

JMeckd

have kept at all 3
TODAY is the day to make
amends.

* If you have not received:
the* explanatory booklet,
write immediately to our
St. John office for a copy.
We'll send same time our |
“Investment Of

your security paid for be-
fore the close of 1914.

Remember, you may start
with an initial deposit as
little as $10 and monthly
payments of the same easy
figure. ‘Write now——RIGHT
now.

sembers Montreal Stock Exchange
8890 Prince Willlam Street
8T. JOHN, N. B,
Al t Halifs ontreal
Fr::o:mol: '::'w ':Ium

|Charfottetown Heric

6% BONDS

change in order to secure a greater |all the assets of the

Company ‘

These bonds are a first mortgage on

company which

pression that the movement of the
crop is upsetting bull estimates of the
size of the crop. The decline was
helped by expectations of Dbearish |}
weekly figures and of easier

southern spot markets. While under
lying financial conditions appear to
forecast a trade revival of greater or
smaller degree, there have no tangi-

Opportunity

Double Your Savings Bank

Me ®vidences of such improyement, Income in Sound Municipal
while crop statistics each day upset : > 11
bull tes. The pensating || Bonds Yielding
factor is a well liquidated market.

JUDSON & CO.

e et

CHICAGO GRAIN
AND PRODUCE.

6 p.C. -

London and New York

Capital and Reserve Fund, $13,792450.00
Total Assets Over $80,000,000.00
218 Branches and Agencies Throughout Canada.

Bid. (4444444444240 44+
29 |t ¥
92 |* THE FINANCIAL DEPART- +
.,is + MENT +
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“7‘2* + The finanical department of +
46% 4 this newspaper is conducted +
8314 4 Dby J. M. McConnell, financial +1
g | editor of the Montreal Star. +
92 |4 Local quotations and®com- +
1;; , |4+ ment are furnished as follows: +
5% |4  From F. B. McCurdy & Com- +
-+ |4+ pany—DMontreal Sales, Quota- 4+
lﬂ”l 4 tions for Maritime Securities, +
224% |4 Boston Market Closing, Ran- +
19% 14 dolph’s Stock Letter. +
5% |4+ From J. C. Mackintosh & +
128 |4 Company—New York Ex- 4+
172 |4 change, New York Curb Mar +
156% |4 ket, New York Cotton ‘ket, +
112% |4 Laifdlaw's Closing Letter, Dow 4
887% |4 Jones’ News Summary. +
139% |+ +
1% |4 4 444 4+ 436 444 4+ 4 4

Pric ros s, 2,600 @ 8L
};lgf{ g;gds???@o @ 88. at the Montreal clearing house for|Ills, Traction Pfd. ..
Tram Debentures, 100 @ 78 1-4. the week ending today showed con-|Lake of Woods Com. . 135
Quebec Bonds, 2,000 @ 5. siderable improvement over the Jan-|Laurentide . 1757%
W. {". Power Bonds, 1,000 @ 79 1.2 ry clearings, still a deficit of $335, Mexican L. and P. .. 49
Cement Bonds, 1,000 @ 97. 8 iz shown over the corresponding | Minn, St. P. and Sault 137
Union Bank of Canada, 7 @ 145 1-2.} W eek last vear. Montreal Power .. .. 2243
Canadian Bank of Commerce, 4 @ Clearings for the week were $54,-|Steel of Canada .. 20
216. 597,848, as compared with $54,933,736 | N, S. Steel . 176
Aliarucon Siles. in 1913, and $47,728,794 in 1912, Ogilvie Com. .. .. .. 123%
Last week's decrease was $3,074-|Ottawa Power .. .. :. 173
259. Quebec Rallway 15%
50 @ 15 14 @ 15, e glch?llileu and Ont. . 1;2!,4
25 @ 15 7-8, 16 @ 16 14, 25 @ -* razilian .. .. .. 914
@16, %5 @15 7,1 @ 10 14 25, @ MONTREAL UNLISTED SALES | shavinigan Rt 14
@ 15 12,11 @ 15 3-4, 2 5 1-2, e Toronto Railway .. .. 1423
unebec Railway, 30 @ 1 &
e ptd, 15 @ 66 12, 30 @ 67. Morning.

AU 505 AN
Maritime Telegraph and :
Telephone Company

In 1912, after paying bond interest, the Maritime Telegraph &

d nearly fourteen per cent.

Hallfax,
.

1

ferred stock issued. This
twice the amount required for dividends on this stock.
words, if the net revenue of the company. fell
dividends would still be
all reasonable to

is equal to considerably

expect in a public utllity of so great impor-
tance to the public and private life of our people. "
regularity of the payment of dividends is a strong point
time Telegraph & Telephone preferred stock, of
which we offer a block in lots to suit

ticulars will be given upon request.

F. B. McCURDY & €O,

MEMBERS MONTRE AL STOCK EXCHAI

abes " than
than
In other
oft onehalf

Such a state of affairs is not'at

purchasers. ' Priee and par-

L

owns and operates the electric lighting Soda, bicarb. . .
service, without competition, in the city Cani
d.pplriul Ju.,..“ i We. Yo e Gormed 3
I Corned l: :
; : i
ATLANTIC BOND COMPANY, LTD g

Bank of Montreal Bldg, Clams . « = »

8t. John, N, B,
Howard P. Robinson, President,
Tel. M. 2424,

Herring, kipper:
Mackerel, kippe

period of 67 years.

Peas .

Peaches, 2s
‘Peaches, 8s .
Plums, Lombar

No. 67 Prince Wm. St.  Tel. Maia 502

d
i
Wheat. i
State Bond Sales indicate Pumpkins . . .
High Jow  Clots : Assets are now over $52,000, S . .
May .. .. ....98% 9% 92% : - Strawberries .
July Ll e 88 8B plnnz ;n|;¢:)\r8mcmg market i 00,00, LA G0 i { s.lp,',,'.',knf.' i
simil 2 EEN i nks . . . .
Corn. 4 J : Cohoes . .
May .. .. .. .. 65% 6%  66% CONSULT US. St. N.B, ed Spring .
.g:lp};. kiRl 66.';2 :;;(z (si:% ity Manager for New Brunswick omatoes . .
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May .. .. .. .. 2192 2180 2190 dence, situated on Saint John |
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9 Ba k f c d ;-“ ore rights. Price $900.00. \ l Manitoba . . .
or particulars a . \ Ontario .....
The Merchants’ Bank of Canada eoly (B
atmeal, stan:

FAIRWEATHER & PORTER,

F

Pork, domes. 1
Pork, Am. clea

Beef, Am. plat
Lard, pure ...
Lard, comp. tu

_ FOR SALE

105 PRINCE WILLIAM ST.

et i Yo |

o o Residence, Two Flats, Eiliott Row. Bloaters, boxe:
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The Aristocrat of the Typewriter World Fhous Mo 13 », ﬂ.“a‘:g:{e.d'.bf
: THE MACHINE YOU WILL EVENTUALLY BUY ety Swordteh . .
. Write for Catalogue A Hay,
Maple Leaf Carbon and Ribbons for at machines  [I| A. C. SMITH & (0 ' |4 Bran, ton ot
b A T . : . | Hay, car lots,
N. B. United Typewriter Co., - 56 Prince William Street New Brunswick Ageats Hay, per ton_
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A : e - : ® ; \ per bus
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