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- Hon. Mr. Fielding's budget speech
The Budget for the current year, which iy his
ninth in succession, was delivered

Speech

on Thursday last. The
cupied only an

speech o
and a half,
and Hon, Mr. Foster’s criticism of the financial situa
tion as presented by the Finance Minister was cor
respondingly brief.
his budget speech of last year was delivered, have not
been fully realized, The estimated
fiscal year 1903-4 was 871,000,000,
revenue was $300,000 has. On the
expenditure has been greater thanp estimated, the ex
being about $1,100,000. However, the
Minister claimed a surpluss of 815,056,784 against an
of $16,500,000. Of the
811,244,711 was spent on what

hour

Mr. Fielding's expectations when

revenue for the
but the actual
other hand the

cess Finance

estimated

surplus surplus

s called capital ac
count and not in reduction of the public debt.
ing to the fiscal year that ended on Friday last, Mr.
Fielding estimated that the national revenue would
total $71,250,000, an increase of 8600000 over last
vear, and the expenditure on consolidated fund $62,
250,000, an increase of §6,637,156.
ever, no alarm at
Canada would still have a handsome surplus of $9,
000,000 to her credit, larger than had ever been re
under the late administration. The capital
expenditure would amount, he expected, to $12,500,-
000, which meant an addition of $1,250,000 to the
public debt, as the net result of the year's transac
The country, Mr. Fielding admitted, had
a period when the revenue might increase
than had been the case for
past. It was nccessary, therefore, to guard against
too lavish expendjture, but he that it
would be unwise v*l;'nnmuy not.to provide the grants
needed for the general advancement of the country,
and that the liberal public outlay jn the last few
had been a the develop
that tariff
peech, and these aro all

Com

There was, how

cause for these latter figures as

corded

tions.
reached
less rapidly

some years

contended

vears conspicuous factor in

[here

hanges fore shadowed in the

ment  of period are very few

in the direction of higher protection. The duty on
rolled onats 18 increased to 60  cents per hundred
pounds In the interest f a large factory which
has been established in Montreal the duty on dr
vhite lead has been raed from fin thirty

ent A duty of 38 ot wJor '

n bag ontaining 1 1 X1 ad
practically increase the m w from te, 00
per cent A dat f 25 cents per gallor to
mposed  or with African wine An attempt 1

be made to restrict the creulation of Ar ! |

hy taking it Irom the banks and deporting 't
Government is to pay the banks three eyghtl

per cemt. and pay the expense f ey tation M
Foster's criticism of the budget speect v ' !
but on the whole fairly i tured Mr
ter's judgment the time has about me when )
country can no longer look for larger g

roevenues, and this condition demand aul '
penditure The Goavernment would-have been better
advised had it met the House this yéar with mod

eat, budget, instead of launching into unexampled ox
penditures. What defence, he asked, had the Finance
Minister to put forth for an inorease from $36,949 112
expenditure on consolidated fund in 1896, to 3:»3,"']')‘.
832 in 1904 ? Mr. Foster critised the Government’s
large outlay on wharves and breakwaters in Nova
Scotia and Quebec, and contended that the Intercol
onial Railway should be paying .interest on its capi
tal cost instead of being a source of continual defi
The ex-Finance Minister
protection now endorsed by the Government as being
utterly at variance with the former attitude of the
[vﬂrt_\,"ol) the tariff, and charged that there was nn.(h
ing left of the policy of the old Liberal party which
the Government had not now forsaken. Mr. Foster
doubted the value of the Government’s plan to re-
sttict the circulation of American silver. He believed
that the commission to the induce
them to take all the Ann-rim\n" silver they could get
and thus would tend to promote its circulation.

cits. criticised the high

banks would

The death of the Hon. John Hay,

Secretary Secretary of State in President
Roosevelt’s Cabinet, occurred at

Hay. his summer home .on Lake Suna
pee, N. H., on July first. Mr.

Hay’s death removes a man who in his official rela
tions and in other respects had done honor to his
country and whose character as a statesman had won
for him a good report in ‘all the civilized nations of
the world. ~Mr. Hay had spent his life largely in the

W:‘

[ Peckwith
esden Row .

ST. JOHN, N. B., Wednesday, July 12, 1905

nil and diplomatic service of his conntry. He was
born in Salem, Ind., in 1838, and shortly after gradu
ating from Brown Wniversity in 1838 entered the law
ofice  of Abraham lLincoln in Springfield, 11 A
vear or two later Mr. Hay became President Lin
coln’s private secrotary. After the death of Lincoln,
Mr. Hay went to Paris as secretary of Legation. La
ter he was transferred to Madrid, and again in 1870

became Charge d'Affaires at
he returned

Vienna I'wo years later
was for a

York

State

and
New

Seeretary of

home time connected odi

I'ribune. He

under

torially with the

A

was first
Hayvs
President of the International Sanitary
ISR

istant President

Conf

79N, wa

nee in and Ambassador

wak ta Fngland
Montreal Witness
“We who ave British have followed John Hay'
admiringly bril

to the

in 189798 In this connection the
SRYS

career hecause he
United

whose

was one of
States

that

lhant succession of

Ambassadors

Court of St. James aim it wasx to put an end

for ever to the hon’s tail pulling s<port of their coun

trymen.  They found in England a friendship, a Tove

indeed,  for the United States and for American
which surprised them, and made them reflect with
humiliation upon the fires of hatred for Fngland

which =till gmouldered in their
work of Russell Lowell in  the vichiies we
continued by Phelps, Lincoln, Bavard, and .f
The governments of
were brought more into accord in aim, and the peo
ples by travel and literature found that differ
ences were trivial while their likeness was essentinl

In 1898 Mr. Hay hecame Secretary of State in Presi
dent McKinley’s Cabinet and retained that influential
oftice until his death. Whatever may be thought of
certain points in the policy tor which Secretary Hay
has assumed responsibility, it will be generally ad
mitted that his course has been in the main charac
terized by wisdom and statesmanlike ability of a
high order. Under his direction United States policy
has marked by toward Great Brit
ain and it has made for the world’s peace It is a
matter of the that »
man of so large ability and so high a standard of
tatesmanship fallen . Mr. Hay had won
a scholar Haryard, Yale

own country. The good

James

hrt Hay

especially. the two countries

their

been friendliness

sincere regret among nations

has

fame also as and an author

Rrown (hic alma mater) and other Universitios had

onferr tpon him the highest Academic honore n

their gift A< an aunthor he is best known by h
Pike Connty Ballads," but hig “Life of Lincaln

v notahle work for the production of which hie ity

nate relations with the maon nhject of the

graphy omhined with h wn hternry aquahification

nfer a special fitne

A diwonssion of me interest re

Life ntly cecurred in the Domimon

ennte on the managem.ont of hife

Insaurance nEUrance companie Senator M

Mullen antroduced the subject by

nie e ndl reading of his hill to amend the

In<uran At ns regards the investment of life insur

ANEe companie funds in trust company securities

American example he explained, had prompted b

action, which was dexigned to protect policyholder

Admitting that Canadian insurance societies wers

well guarded, he drew attention to trust companies
and fire, insurance companies as institutions whowxe
stock might prove doubtful investments to them

Fire insurance stock was a speculative quantity, and
while there were good trust companies in Canada, in
the United Stabes trust companies had become con
spicuous, their ghares in some instances had run up
their par value, and cases had o
financial disaster had resulted. Tru-t
companies could be formed for all kinds of mercantile

purposes.

to several times

curred where

Directors of insurance companies hecome

stockholders in trust companies, and across the line

the results sometimes were disastrous. He did not
contend that any director of life companies had in
vested in trust company stock, but circumstances

might arise where they might be tempted. Sir Rich
ard Cartwright, after some general remarks on the
importance of the subject, said that he helieved that
Mr. Fielding intended to look into the whole matter
during recess. The attention of
been called to reeent events arising from the accumu

the Government had

lation of large funds by certain companic
to the
attention to

Referning
investment in
the stocks, ote., in
which insurance companies might invest. He thought
that Mr. MeMullen had done service in calling atten
tion to this. He believed it almost impossible for
any provisions to supply the lack of care of direct-

truxt company funds, he drew

very wide range of

and Lisitor

CHRISTIAN VISITOR

THE
VorLuMge LVI.

No. 28

ors There were other questfons involving private

rights of a complicated and difficult character He
could not say at the moment what conld be
Policy holders were a

drine;
reading and thinking body. He
merely alluded to it” as  a matter which possibly
wight have to beé considered, whether the tiovernment
should not provide those, who desive it with life in

surance hy the State He would call hi

colleagues’

attention to the matter, and asked that the second
reading be not pressed

I'he Railway and Marine Depart

Mean to beat ments of Canada are co operating

with the Allan Steamxhip Com

the Record. pany with the hope to beat the
record from New York en dehiver

ing transathntic ‘mails. On July 6 the Virgiman,
the new turbine steamer of the Allan Line, sails fron
Liverpool for Canada Her passage will necupy five
or six days, and on avrival in the Straits of Cabot

forty miles will be
Canada, which
mails and steam at full speed back

ada can easily

from Svdney, she met by the

take off the

o port. The Can

Government cruiser will

make 22 miles an hour, so that in le

than two hours she should be in Sydney Harbor. On
her arrival there the
Intercolonial
forth for the upper Provinces
mg looked forward

will be
which

mails transferred to a

special train will at once  set

The experiment is be

to with considerable interest, and

18 likely to be followed by practical results >
I'he Temiskaming raming district

Rich in of Ontario continues to furnish

new proofs of its richness 1n min

Minerals, erals, particularly in silver cobalt
Professor  Millér, the
geologist, who has lately returned from an ins

trip in the distriet, reports that the new silver cobalt

Provincial

mines at Kerr Lake, throe miles east of Cobalt, are as
vich and important as those of the latter named
place Ore vielding 83000 (o the ton, which is far

more than the riche vield from any of Ontario
gold mme being shipped from both the old and
the new district New rich veins are also constant
b being discovered incboth, some having been found
hile he was ther Phere are "a great many pros
pecton n the district, a number of them being from
he United States, the fame of Ontario’s new mining
tegion having attracted them

Fhe lTowonto Globe has the following intersstmy
paragraph o weference to the ancestral home of two
f our promment pubhic mer

It \ pechaps not pencealls known that the
Anceston L B ler of the Conse
g Vit wned of Sy en. Ministo
f Militin, ) d at and gave the name t th villay
f Borden next Sittmgbourne, Fogland It was ot
e L S (and the supposition
ull held the in the neighborhood
he Hage s from the fact that in
Id bear hunting da the ben vete ke vt Borde
1 for nd henes Bear 1 w bely |
the wriginal derivation the name of the place. B
the present vicar of the parch looked up s g
ters, ete., made careful inguires both in the
cality and in Canada, and ascertained that  many

hundred years ago the “Bonrdor
Jorden H
obtained

lived there,

lived at and owr

ed what is now wrote to Sie Fredenick

n and

conlirmatory evidence that

ancestors

A gift of one nallion dallars by John D

Rockefeller
Now the

purpose

to Yale University was re

Standarvd O]
lonate ten
the United

ently annonneed

magnate has signibed his

millions to promote higher education in

States Fhis fund s o be placed in the
hands of the General FEducation Board to he used for
the purpose named according to the Board's dixer
tion. The {ollowing letter to the Secretaries and -

Executive officers 6f the Board from Mr. E. T. Gate
Mr. Rockefeller's vepresentafive, has heen published

“I am anthorized by Mr. John D, Rockefeller
say that he will contribute to the General Edueation
Board the sum of ten million dollars (R10,000,000)

to be paid October 1<t next in cash or at hi
their
the principal to be held in perpetuity as a foundation

for eduention

oplior

in income-producing securities market value

the meome above expenses of admin
istration sto he used for the benefit of such inctitu

tions of learning as the board may deem best adapt
ed to promote a comprehensive system of higher edu
cation in the United States,”




