
report of the directors

or the

faiitla ÿmwwitt Ihnltlini) and drattp’ dorirto,
FOR THE YEAR ENDING DECEMBER 31st, 1860.

T .•.TÏ.° Dire,c,tors h“!° p,0“"u™ 1,1 ■“bl"ltti"8 till, their Sixth Annual Report and Statement of the affairs of the 
institution. On previous occasions they have called attention to the rapid and constant progress of the Society but 
in no formor jrouMnvo they boon ublu to point to no lurgo nnd satisfactory an increase of business as characterises
the one just c
i-ta ordinary interest attache» to the Report now presented, from the fact that it brings down the

aoooMto of the Society to within « few months of tho time when the first «eries of Shares mature, and when the

ïd"^cd‘TnfS?™L,;,?„tZt,051, “l“r0j 501’ and C,0,Cd by d0fault s8i ; °f lh« n™i"'K 750.
7ih7°™h0l,"OW "bT ll0,d last year. This number has been increased by the Addition oftojaga.'aaittr gaalsag
mSath am0Unt 8 0 woro «Jvancod on mortgage to upwards of 300 borrowers, averaging $21,100 per
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held Ih! Br,noh, “ “nd *“P«aso has taken place equal in all to 45 per cent, on tho amount

IhA S°A h“ «5* •»»»»<• epen with 320 Depositors, in sums of ti
amount of whm^w«Sï9jSïïjJ922 **0.^1 Vf ** t'"" * “«dium for bringing into circulation n ooneiderable Twer and tSflr**7 °*Pluli to the advantag, alike of the Dopoaitor, th. Bor-

n sufficient to absorb all
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The dom»»d for eran;.., with the exception of a short time in the summer, has beo 
„'’?™1“,blf,f“nd,> although so materially increased. Tho amount on hand at tho end of the year was less than the

Ee!FF"r! ?■- üjïitïsvaï :;~l ksss ;
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produce of th” roll d ’ d°p0nd f” 11,0 roP”dmont »f their loans on the slow returns derived from the

“,"d rri"« “ mi”d lh« B™‘ commercial depression’which has 
before and dur!nob that m J’Til,'"11^ T, 10 ®ü°l°ly !ma made in all more than 800 loans, amounting to 1716,600, 
insütoüma ololohdl ld d| Î” f“°rt l0, »»">['“'«"T measures has been unusually small as compared with othei 
institutions, or even individual business establishments, In some of the cases referred to the sale has taken place
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