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Dear 8ir:

I have received your favor of the 20th inatant on the
above subjeot and have noted the prices placed on the property
required for the right of way for the Ore Spur to the water front
at The Pas,

On Lots B, 3 and 4 the valuation placed on the right of way
is $2,860,00 or $760,00 each, being the full assessed value of sach
Eot. It is quite correot that this is the assessmdnt placed on this
property, or at least, I am aware that this was the 1916 sssessment
and acoording to your Agent's statement, there has evidently been A
no reduotion. I might say, howeter, that I had occcasion, during the '
last winter, to obtain a valuation of these particular Lots for the
purpose of .rriving at an estimated value of the Railway Oo-pln{'t
property immediately across the street and for this purpose I obt 19
the opinioms of gqualified valuators as to the Rihest actual market
value of these Lots. I was informed at that that in the Townaite
of The Pas, the aassessed value oould not be taken as any guide to the *
aotual market value, and as a matter of faot the highest valuation
which was placed on these Lots was $375.00 each,or just 50% of the
assessment; this being given to me as their higheat actusl market
value.

It would appear that you intention is, that we should

acquire all of Lots 2, 3 and 4 and the price of $100.00 placed en

Lot B, I take to be for the small portion out off in the rear of the
Lot. This Lot according to the valuation made, above mentieoned,

by the beat gualified loocal man obtainable and referred to above, i
is worth not over $376.00 market value, and the fraction taken from
the rear of the Lot is 50 small that it appears to me that the price
of $100,00 1s not at all reasonable. I would think that the sum ¥ 5
“of $26.00 should be a gemerous oompensation for the small portiem
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