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Domestic Stocks Are Thought to
' Be Acting Well Under Cur-

{
|

4 rent Conditions.

{

The Toronto stock market wase
practically devoid of speculation yes-
terday. Tight money and timidity as
to future commercial conditions have
4had an influence on speculative senti-
ment to which has been added appre-
hension as to the methods ‘which
might be adopted in the budget for
raleing the national revenue. The
tenacity with which prices held in the
face of such adverse factors was com-
mented upon yesterday and it was
admitted that holders were both con-
fident and financiaily able to protect
The New York market
another sagging period
but the s_taid disintegration on that
exchange ie not nearly as effective on
sentiment as a quick break would be
even tho the ultimate decline was
smalier. Brazillan sagged back to
42% yesterday on rather heavy sell-
ing, and C. P. R, wae lowered a
couple of points to 130 for a broken |

The first sale at 69 was followed by
a transaction at 62%, but later sales
were made at 61, Steel of Canada

apd
Cement was also up, a fraction. '1%—
ronto Ralls sold down to 43% and
was evidently under the influepce of
the new wage demand., Five of the
bank stocks were traded in at steady
prices, and there was no change in
the prices of the war bonds. The
latter, however, were not so freely of-
fered as on recent markets,

oney and Exchange

London,

May 12.—Bar silver, 59%d
pear ounce, Bar gold, 107s 6d. Money,
5 per cent. Discount rates—short bills,
4% per cent.; three month bills, 6 11-16
to 6% per cent. Gold premiums at Lis-
bon 140.00.

Paris, May 12.—Prices were weak on
the bourse today. ;

Three per cent. rentes 58 francs. Iix-
change on London &6 francs 90 centimes.
Five per cent. loan, 87 france 65 cen-
times. The dollar was quoted at 14
francs, 94 centimes.

Glazenbrook & Cronyn report exchange
rates as follows:
Buyers.
10 13-16
par.

Sellers Counter.
10%
par.

125.50

426.25

sterling demt{xid,'

WX, fae. ..
Mont. fds...
Ster, dem:. 424.50
Cable tr.... 425.50

Rates in New York:
083%.

INDLSTRIL OUTLOOK
BECLOUDS NARKET

Motor Car Industry is Being Hit
Hard in the United
States.

STEEL TRADE TIED UP '

New York, May 12.—Unfavorable in-
.dustrial conditions superseded the credit
situation as a factor of primary impor-
tance in to‘ty’s listless and lower stock
market, provoking additional liquidation
for both accounts,

Reports, from lesding centres of the
aut.omoblfe inaustry conveyed broad in-
timations of a let-down ot activity, due
in part to the faliure of the steel mills
to provide finished materials, and in
lesser degree to a reduction of demand.

T'he money situation also figured in
the trade reaction, banks of the middle
west exercising closer scrutiny of loans
to automowile manutacturers, according
to work received by local tjnancial in-
terests,

Conditions in the steel and iron trede
offered little ground 1or encouragement,
as indicated by the weekly reviews of
The Iron Age and other audhorities. ''he
railroad strike has curtailed factory and
foundry operations to less than udlf of
normal, and in the Dittsburg district
alone it was estimated that one million
tons of finished steel were being held
up by freight congestion.

Borrowings Reduced.

Virtually no time money was offered
here, and call loans rosc from eight to
ten per cent. again, yielding slightly at
the close of the session. Il.ocal mone-
tary conditions are regarded as sound,
however, with additional reduction of
brokers’ borrowings. The stock market
traversed the ground made familiar by
recent sessions, oils, sugars, and occa-
sionally shippings, contributing to the
constructive side, while motors, steels,
equipments, leathers and textiles fea-
tured the heavy to weak issues. Losses
of one to five points prevailed at the
dull finish. Sales amounted to 750,000
shares.

Trading in bonds was again devoid of
especial features, aside from moderate
strength shown by foreign issues, The |
Liberty division was irregular. Total |
sales (par value) aggrezated $9,275,000.
0ld ~United States 4’s lost % per cent.
on call, and Panama 3's dropped two
points.

MINING STOCKS DULL
WITHOUT WEAKNESS

Price of Silver Lower, But Cobalt
Shares Are Steady
to Firm.

HIGH-PRICED GOLDS FIRM

Yesterday’s business on the Stand-

LONDON OILS. i
- ]

London, May 12.—Calcutta linsced, £43 |

bs. Linseced oil, 98s, l‘ol,ru!eum—-l
American rvefined, 28 13;d; spirits, Zs
2%d. Turpentine spirits, 190s, Resin |
—American strained. 58s: type 64s. |
Tallow—Australian, 87s 6d. i

OIL PROSPECTORS BUSY - |
IN PEACE'RIVER COUNTRY |

4

Edmonton May 12,— The planit an(‘.§
machinery of the Fort McKay il and |
Asphait Company is being shippea |
down to (dreat &lave Lake by ithe |
Aurous Gold
in addition to metal mining. will de-
velop oil claims which they have
filed on at Windy Point, on the north
shore ofthe Great Slave Lake, adja-
cent to the leases which have been
taken up by the Imperial. The assay
of the oil which has shown in many
seepages shows 50 per cent. lubricait-
ing oil, 15 per cent. {lluminating, 20
per-cent. gasoline, and 15 per cent. by~
products.

The derrick of the Peace River Pe-
troleum’s new outfit is' eompleter and
machinery is being rushed@ into place
as rapidly as possible,

The east side of Pigeon Lake fs the
mcene of recent oil discoveries and a
number of clalms are being filed.

SW ‘I)EFETS
AMERICA

ROHIBITION h a s
brought an  enor-
mous increase to the

candy business.

Oontracts with:
UNITED CIGAR
STORES.
LIGGETTS.
WOOLWORTHS.

METRO TOBACCO
Co.
GIVE
SWEETS OF
AMERICA

Business in Excess of
Production,

AN ATTRAOTIVE
INVESTMENT

erf{ For My Special
(N Report

/{\.

ard stock exchange was another ex-
perience of markfng time until a
a revival in speculation develops. In

| several of the listed issues it was im-

possible to buy board lots without ad-

| vancing the bids and it was by no

means certain that then even the sales

were made for and on behalf of actual
owners. In consonance with other
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S———
Am. Cyanamid com.......‘\c-k"w'
do. preferred ....
Ames-tolden pref,
Atlantic Sugar com
Barcelona, .
Brazijlan T., L. & P..,,.
B, C. Fishing .......
Bell Telephone ....
Burt ¥. N. common......,
do. preferred .......,.
Canada Bread com....,..,
40: preferref . ...cuceiiives
C.Car & P.L06y.000.
Q0. Drefotda .. iseesooo.
Canada Cement corg.....
do, prefermed . .vieieo..
Can. ¥ads, & PER. ovseacses
Can, 8, 8. Lines com......
0. preferred ....ep.. .
Can. Gen, Blectric.........
Can, Leoco. ‘com......
do. preferréd

Cons, Smelters
Consumers’ Gas
Crown Reserve ..... FESA
Crow's Nest
Detroit United ...........
Do ..cqss oos facqessans
Dominion Canners ........
do. preférred ... N. ...
Dominfon Steel Comp......
Dominion Telegraph ......
Duluth-Superior .........
Inter, Petroleum
La Rose
Mackay common .........
do. preferred ..cieivnnn.,
Maple Leaf com....cevee..
do, preferred ...........
Monarch common .
do, preferred
N, Steel Car com.....ovv..
do, preferred 3
Nipissing Mines .........11.26
N. 8., Steel com....
Pacific Burt com.
do. preferred
Penmans common .
Port Hope- San, com
do. preferred .....
Porto Rico Ry. com
Prov. Paper ¢om
do. preferred
Quebec L., H. & P....... 2
Riordon common 154
do. preferred ...
logers common ...
do. preferred
Russell M. C. com....oovee ov
do. prefoerred ..... .
Sawyer-Massey
do. preferred ,.......
Shredded Wheat com
do. preferred ....
Spanish River com.
+ do. preferred .......
Steel of Canada com.....
do. preferred .
Tooke Bros. com .
do. preferred .....
Toronto RallwlY ...ccee00
Tucketts COMMON .oesvase
Trethewey Senesd e
Twin City com
Western Canada Flour....
Winnipeg Railway .
Banks—
Commerce
Dominion ..
Hamllton ....
Imperial
Merchants ....
Molsons
Montreal

.

TR

csvesnse

sveveae

; Nova Scotia .
| Royal .....

Standard ...
Toronto ....

Loan, Trust, Etc.—
Canada Landed
Canada Permanent
Colonfal Jnvestment ...... ...
Hamilton Prov,
Huron & Erie ...ceeceerae a0
Landed Banking
London & Canadian
National Trust
Ontario Loan

do.

markets there was an evidence of ab-
sence of desire to speculate and suf- |
ficient uncertainity of opinion ® make |
any forecasts of the¢ future. Yester- |
day's transactions were well below |
fifty thousand shares and these were |

Mining Company. whirh ! made up mostly by the satocks of amall | =

value. BSilver declined to 102, but |
Trethewey, Beaver and Temiskaming |
showed firmness. In the high priced
golds there was moderate activity in
Hollinger and McIntyre at about un-
changed prices and Dome sold at $11
for 130 shares. The market closed ex-
ceedingly dull but without any signs
of weakness, -

MINERS DISTURBED.

Cobalt, May 12.—H. J, Charlton, in
charge of the Ontario government em-
ployment bureau here, referring to the
labor situation here, ascribes the pres-
ent shortage of help in the local mines to
uncertainty over the bonus to be paid,
the desire of many men who worked un-
derground in the winter to get out-of-
doors, and the departure of men for river
work. The continued drop in the price
of silver is probably affecting the labor
market. .

Toronto Gen. Trusts
Toronto Mortgage ..
Union Trust

Bonds—

Canada Bread
Cau, 8. S. Lines ....

1, T.0comotive ...ceviene
Dominjon Canners ...
Eleetric Develop,
Penmans s
Porto Rico Rys. ...... ;
Prov. of Putario ..... beieh .
Quebec L., H. & P
Rio Janeiro, 1st....
Sterling Coal ..ceeveessces oo
Sao Paulo .........
Spanish River ...cceceeees oo
Steel Co, of Canada ......
War Loan, 1925 .....
War Loan, 1931 be
War Loan, 1937
Victory Loan, 1922
Victory Loan, 1923
Vietory Loan, 1927 ...
Victory Loan, 1933 .
Vietory Loan, 1937 eeeeee.

ssasens

ceenase
9914
101

TORONTO STOCK SALES,

Op. High, Low. €1,
Atl, Sugar .. 933 ..o ees  eee
427 42% 42%

NEW VICE-PRESIDENT.

At a meeting of the directors ¢f the
directors of the Imperial Bank yes-
terday Willlam Hamilton Merritt of
St. Catharines was elected vice-presi-
dent of the bank in the place of the
late Elias Rogers, g

Y4
Brazilian . 427%
Can, S.8. pr. 844 84'p 84 54
Canners .... b9 62, 69 613
Comentt ..... 86% ... 0 “ods
do. pref, ... 913-.,. ..»
oL P R 100
La Rose .... 43
Mackay 73
Nipissing ..11.00

“ve
ee ven

ven
e aen

ess

SUGAR PRIC‘ES.

The wholesale quotations to the re-
tail trade' on Canadian refined wugar,
Toronto delivery, ar¢ now as follovs
; (100-1b. bags) :
| Atlantic—

Granulated
| No. 1 yellow

MO, 2 YEIOW ... iileesikieaei.
i No, 8 yellows........
Redpath-—
| Granulated

No, 1 yellow

No. 2 YeIlOW ...oeioee G bals ey

No. 4 . .y8llow ...
st. Lawrence—

Granulated .

No. 1 yellow ...
| No., 2 yellow
] ND. & yellow .......

Acadia—
Granulated
No. 1
No. 2
No. 3

' vellow
vellow
YeNOW ..viveiosaseens gl

CHICAGO MARKETS.

A. 1. Hudson & Co.. Standard Bank
| Building, report the following prices con
| the Chicago Board of Trade:

i Prev,
! Open. High, Low. Close.Clese

222 2231,
2143 215%

1% 197

175 177%,
1621, 164%s
106% 1063

93 9314
6% 17

Rye~
MRY .o
July ...

Corne—
May ...
July ‘oce
Sept. ...

Oats—
May
July eee
Sept. ...

Porke
May
JHY aev
Lard—
May ...
JUIY see
Sept. .ee 2

Ribg~—

May

226
214

195%
1754

227
2143
195
17514
1621

107

227

216%

197
178%
165
10714

9414
7814

eve

“en

21.100 20.87
21.95 21.70
22.73 22,47

11 Royal

Spanish R.... §6% -
| Rogers pr... 96% ..

| Tell Bat. .98 iae oes | sas
7% 17 7%

e

| Steel of Can. 77

| Rteel Corp... 69% .

| Tor., Rails .: /

| Tooke

| Trethewey

BanKs—

| Commeree

| Dominion

| Imperial ...

!‘Mnrchants o

....... 230
War Bonde—

1925 ..

1931 . .o

® e e aje t ot o0

230  229% 299%

921, 92 923

UNLISTED STOCKS.

Asked.

Abittbi Power (a) com.... 67
Brompton common
Black Lake com, .....
* do. preferred ...
do. income bonds
Canadian Oil Cos. com....
Carriage Fact. com.
do, preferred
Canadian Mach. com
do. preferred
Dom. Fds. & Steel com...
do. preferred
Dominion Glass ..
D. Power & Trans. com..
do. preferred
Blk Basin Petroleum......
King Edward Hotel.......
Macdonald Co., A. .
do. preferred
North Amt. P. & Perivaoss
North Star Oil com...
do. preferred ....
Prod. & Refin. com.
do, preferred .
Steel & Rad, com
do. referred .
do. ORAS ssvcsocosscsns
Volcanic Gas & Oil.......
West. Assur. com.....,...

coswan

July
Sept. »..

19.35 19.15
20.10 20.05

(a) New stock.

TORONTO STOCK EXCHANGE.

Bid.
34
04
0l

Sales.
26

9415 943 94% $16,100
. $1,900
. 94% 9415 94% 9474 393,100

1 Gifford

1 D. Glass

Gold—

chises Massssseae

Dome Extensfon +....

Gold Reef ..ovesssevennns

Keora i.ooee spsreve

{irkland Lake ks
Lake Shore “...eeoeeseria

MclIntyre

Moneta

Newray sk

Hattie .

Porcupine V. & N. T
Porcupine Crown .

Porcupine Imperial

“Porcupine Tisdale
Schumacher Gold M. ....,

Teck-Hughes +¥

Thompson-Krist ...

West Dome Consol*®

West Tree ...oeeorvsse

silver—
Adahac

Beaver ......
Champers-Ferland
Conijagas .......
Cobalt Provincial .
Foster <......

Aareat Northem ..
Hargrav.s
Kerr Lake ....

La Rose ’
McKin.-Dar.-Savage

Mining Corp.

Nipissing .............
ophir ......

Peterson Lake
Right-o1-Way

Bilver Leaf ....... Brdisvivm
Timiskaming .....
Trethewey

sesnvs

Vacuum Gas

Rockwood Ofl ....cc..vv.u.

Petrol Ol ...s000.

Botawell ...
Total sales, 46,386.

Silver, $1.02,

Dome M...
Goid Reef ..
Holly Con..6.056
Hattle 20
Keora ....... 18
Lake Shore..107
McIntyre ...196

Teck-H.
| T.~Krfot ....
W N.T. ...
W. D, Con..
Silver—
Adanac .....
Balley ......
Beaver ...
Crown R. ... 27% «co goee
Hargraves .. 2% ¢co  oee
Nipiesing ..11.00% ...
! sew
iSlver Leaf.. 1%
Timiskaming 41
Trethewey .. 36
Oil and Gas—
Petrol Oil .. §0* '
Rockwood ..
iYae: Cas ,.. 8 ...
*Qdd lots.
Total sales, 40,385.
Silver, $1.02, ”

. et

ee

LA L]
eee
svs  eee
see  +d
35

ocn

Open
Ames pf, ...100
AMSELOs .. i3 L. s
do., pt. ... 88
Atl, Sugar .. 93 9o8g 93
Abitibi 7Y% 67%
Brazilian ... 42% 42%
Brompton ...100%% 1013
Can. Cem, .. 86% ...
Can. Car ... 83 ...
C. Smelters.. 27% 27%
ian, 8. 8... 76 T6% 7
Lali. G. oo .
Detroit
Dom. Can. ..
. Iron ....
.0 68 6% 66
D, .Bridge .. 99% 100
D, Textile ..12814 128% 128
Laurentide .. 93% 94
Mont. Power 84% ... ...
M 'Telegraph 116 ...
Na. Brew, .. 617% 062
Ogillvie .....286 ..
Quebec ..... 28% 231 23
Riordon 153% 1631 163
8, River ....
do., pf. ...129%% 132
Steel ........ 11% 78
Tor. Ralls .. 44
Tooké ...... 68
Tucketts ,... 60
Wayagamack 91

"90

91
NEW YORK CU

ing closing quotations:

Allled O ......

Amal. Royalty .
Anglo-American

Boone O4 o
Boston & Montana ....
Boston & Wyoming
Cosden & Company
Dominion OI!

Divide Ixtension

Elk Basin Pete.
Kureka Croesus
Federal Oil

Farrell Coal

General Asphalt
Gilliland Ofl

Glenrock Oil

Hecla Mining
Fleyden Chemical
tdvingston Oll
dio
Inter, Petroleum
Island Oil
Merritt Ofl
Marland Refining
Midwest Refining
Mother Lode
New Mother Lode
North American Pulp ....
o A LR SR e
Phillp Morrie
Perfection Tire .

Ray Hercules

Ryan Petroleum
Submarine Boat

i| Silver King of. Arizona

4. Skelly Oil

Salt Creek Producers
Sweets of Am.

Ton. Divide

Ton. Extension

United Pictures

U. S. Steamships

United Profit Sharing ....
4 White Oil Corp.

A. L. Hudson & Co.,
Exchange fluctuations as
84.40 23.8
33.85 233.3
40.70 49.1

‘ 37.8
35.97

Jan., ... 83.90
Mar. ... 33.42
May ... 40.25
July ... 37.
ees 35.50

Oct. A
Dec. ... 84.55

35.3

terday

} pika, et Shining Tres.

Op. High. Low.
il

66%
42%,
999, 10115

99%

861, 86%% 84%
128% 132
7% 178

35.05 »34.55

‘ STANDARD STOCK EXCHANGE.

Ask,

Dome Mines ..;..........11.25
Hollinger Cons. j««:ce.000.6.

STANDARD SALES,

ClL

Py

LRy
ase
L o d
e

198

von

10

MONTREAL STOCKS,
Supplied by Heiron and Company.
High Low Close Salcs
Sis N 10

931
67
42

27%

6l
69%
65
Y94
128

93% 94

"5i% 52

"1
15314
86%

1% 90%
RB.

Hamilton B. Wills supplied the follow=-

Gold Zone N..sceevovinies

Producers and Refining .,

NEW YORK ICOTTON.

802.7 Standard
Bank Bullding, report New York Cotton

follows:

Open. H h.. Low_, Close.

3 33.90
8 33.80
5 40.42
5 38.15
8 85.93
35.04

S

Bid.
15
1%

Sales.
1,000
1,45

lmumPToN AGAIN |

MONTREAL LEADER

Brazilian and Spanish River
Are Next Most Active

Issues.

Montreal, May 12.-—-Trading in listed
stocks on the Montreal Stock Exchange
today amounted to 8526 shares, as-com-
pared with 11,587 the preceding day and
20,601 on the corresponding day a year
ago.

More than a quarter of the total deal~
ings were furnished by Brompton, in
which the turnover amounted to 2540
shares, This was the only stock in the
list in the thousand-share class, the
next best turnovers being 900« for Bra-
zilian and 620 for Spanish River com-
mon.

* Brompton began the day fairly firmly,
but, meeting with free offerings, thg!
price eased to 99%, from which it was|
bid up to 1013z in final salc. t

Brazilian was again weaker, losing al
large fraction, at 42%;. Spanish Ruver |
common 80ld between 841 and 86, wila |
the close at 856%, a net loss of half :1‘

point. !
~ NEW YORK CURB.

!

New York, May 12—The close ou|
the curb today was weak, following |
a reaction which broke out dumng rue |
last two hours of the afternoon ses- |
slon. The morning sesslon had opéned |
fairiy strong followed by a period of|
inactlvity up %o the noon hour, Gens
eral Asphalt on pool buying sold up
to 70 betore noon., . Retail Candy was
a half point lower at 15. Steamship
was quiet around 2 8-8. - Indlan Pack-
ng cased off to 9 1-2. There was a
point reaction in Cuban American,
which closged at 6.

The oild closed off from a fraction
to & point. Sait Creek was under pres-
gure, closing at 36 1-2, Marland Rq-
fining was quiet, According to an ©f-
fleiai annouincement a imeeting of ithe
directors of the Kay County Gas Com-
pany and the Maridnd Refining Com- |
pany will be held on May 16 to dis-
cuss the merger of these two com-
panies. Cosden was fractionally high-
er at 7 6-8. Merritt eased off (o 16.
Boone Oil reacted to 8 1-2. Federal
was also fractionally lower.

The mining issues were quief, but
nevertheless, while selling was com-
paratively small, price quotations
were easier, United Bastern reached
a new low for the present movement
at 3 1-4. 'This was probably in antici-
pation of the reduction in the mnext
quarierly dividend.

NEW YORK STOCKS.
report

Stock
sales,

A, L. Hudson and Company
fluctuations on the New Yoik
Exchange yesterday, with total
as follows:

Open High Low Close
35 35 34 34
Beet Sugar.. 941, 95l 93

Sales
800
800

{

!

{ B, Loco.
| B. & Ohio... 33% 33%

| Bosch
| An, .
| Car & ¥Fdy..18L

1,000
1,400
700
100
1,300
2,000
4,600 |
8,000
2,500
1,800
400 |
800
200
900
15,600
100
200
2,400 i
400

M ...106 106 101 101
, 403 401, 397% 40
131 130% 130%2
45% . i

Can

Cotton Oil .. ;
Hide & Lea.. 19% 1914
do.,, pf. ... 95% 93
Int. Corp, .. 8813 86
A. Lingeed .. 841 837
Am, Loco. » 98 92
Smelt. & R.. 60% 589
Steel Fdy. .. 41% 4134
Am, Sugar ..130% .
Sum. Tob. .. 89% .
Am, T. & T, 9%
Am, Wool. ..111%
AWP, pl.. 40 ./
Am. Zinc ... 16% ...
Anaconda .. 57 67
Atchison ... 80 sor
AG., & W.IL.165% 168%
.»s118 ¢ 118

1934
93%
863
84,
024
588
41%%

1014
9515
80
8

9314
6972
41%g

9415 94%% 9414
111%% 107% 108%

55% 6%
79 79
16214 1648,
1138 115
o n
911, 9114
121 121
115 116

B. Steel ''B 92% 92%
B: R. 129, 12%
Burns Bros...116% 116%
Butte & Su.. 22% ....
Cal. Pack. .. 76 ... ...' «.o
Can. Pac. ...117% 117% 116% 116%
Cen. Lea. .. 70% 70% 683 68%
C. Motor ....140 140} 13274 134
C. & Ohio... b1% 618 614 61%
LM & 8.P.., 84 843 333, 33%
a0, 95 ... 90 50 4956 4953
C., RI1. & P. 84 8455 331 33%
Chino Cop... 817% 817% 31% 31%
Con. Can, .. 88 881, 87 87

Con., Gas ... 8% 0b8% 6T% 67%
Corn Pr. pf.. 95 95% 9215 92%
Cru, Steel ..189 141% 136% 138%
Cane Sugar., 53% ©03% ©61% O01%
11%
191,

70

5,900
200
700
300

10,500

4,800

do., pf. ... 48%% 19% 1
¥, Players .. 70% 71% 69%
Wil & Wig.. 1286 ...
Gen, Cigars.. 62% ...
Gen, Elec. ..141% 1418,
G. Motors .. 29% 20%
Goodrich ... 613
Great N., pf. T4%
G.N,O. ctf. .. 25%

vee
14144
27%
693
(tiA

35

141
275
69%
73%,

PAID-UP CAPITAL
RESERVE FUND

Your Victory Loan Coupons due 1st
"May can be cashed at The Canadian
Bank of Commerce or left on deposit
in a Savings Account.

Interest on Savings. Accounts is paid
at the rate of 37 per’annum.

THE CANADIAN BANK
OF COMMERCE

- $15,000,000
. $15,000,000

INLAND OIL & GAS COMPANY, LIMITED

w

L]
E TAKE great pleacure In announcing to the shareholders of this
Company that on the 6th Inst,, at 1

p.m,, ol was struck at a depth

of 230 feet, In No. 1 Well, North of Thamesville, Ont. Forf over twenty-

four hours the flow threatened to get

d control and before regular

pumping began the oll had risen to within 45, feet of the surface.
, Three days’ pumping, at the rate of 70 barrels per day, has yleided a
profit sufficlent to cowver all costs of bringing In the well, and It is
estimated that the Company are now making a profit at the rate of

$1,600 per week,

The oil is of exceptional guality, havin
it is certain that an impo

degrees Baume,

a’ specific gravity of 44’
nt oll pool hag been met

with, and E. P. Rowe, the geologist and Field Manager of the Company,

belleves that it has a width of half a mile.

The length, however, has

not yet been determined, though it is belleved that the entire pool lies
within the 340 acres. which are only a fraction of the 1500 acres,under
lease to the Gompany. Additional wells will be started at once hnd it
Is reasonable to expect that the present production wlll soon be ve

materially increased,

SNOOK & DIXON /

Suite 502 Kent Building, Toronto.

Telophone Adelaide 3147,

fact today.
as we are formin

This Syndicate will be closed
or call.

24 King Street West.,

money in the bank, but If you secure shares In an
to commence active drilling operations for oll in the
United States Oll Fleld, your chances for making money are nearly 16
to 1 better than the Investor who buys stock In a regular Oli Company.
Y.
Memberships are $80.00 each, ‘‘non-assessable.”
the right to return your money If the Syndicate Is closed, as only a
Iimited number of memberships are open for subscription.

CANADIAN AMERICAN SECURITIES CORPORATION, LTD.
TORONTO, ONTARIO,

“OIL SYNDICATE SPECIAL”

“Nothing ventured, nothing won,” is an old saying but a real live
You cannot get rich working on a salary, and leaving your

il Syndicate such

If you are Interested, write, wire
We. reserve

21 Manning Arcade.

1920 will be & big year for Bond In-
vestors,, We have a pr n
of exceptional merit, accompanied by a
substantial stock bonus that you should
have particulars of.

TANNER, GATES & CO.

Dominion Bank Bldg., Toronto, Ont.
Bond Dept. no Adel. 1866,

LOUIS J. WEST & CO.

Members mn}lnd Stock Esxchange,

"MINING SECURITIES

Write for ket Letter.
Confederation Life BuNding, TORONTO,

WALL STREET OPINTONS.

Clark Childs: The weight ’)f argu-
ments supported by the evidence of
cwrrent conditions still appear to be
against any large engagements in
speculative opportunities for ithe rime.

E. W. Wagner: Favor the purchase
of so-called Mexican issue. Aanerican
Smelting looks particularly atiractive,

| Hold Southern FPagific, M. O. P. and

Rock Island.

C. L Hudson & Co.: The proposed
tax on tramsfers of securities, il it
should become a law, would destroy
the security markeéts of (the country,
making it impossible for business en-
terprises %o secure necessary capital
and thereby prove a death blow to our
hopes of prosperity.

!

i
i,

CURB
STOCKS

E specialize in New

York Curb stocks,

and are prepared at
all {imes to. give latest
‘market quotations, - as well
as ‘authenti¢ and dependabfe
reports on  the various
companies.

Weekly Market Letter
upon request.

Chas. A. Stoneham

& Co., '

(Temporary Address)
Suite 21, 56 King St. West
TORONTO

Telephone Adel. 6441,
Direct wire to New York Curb,

A

v

H, Motors .. 17%
111, Central.. 86
In, Harv. 128
In, Copper.. b
Int. Nickel ..

Int., Paper ..
City Sou.
Key. Tiresg..
Ken, Cop.¥..

000
800

8 | Mer. Mar,

¢ | Mid. Steel ..
% | N.E.

32
6
b%
4%
T
214
8%

%
i
14

2

2
2414

Prev.
Close.

CONFIRMS THE STRIKE.

Charlie Gentles received®a wire yes-
from Jack Adair, confirming
the recent strike made at the Wasa-

% | P.

Lehigh V.

| Tack. Steel..
| R. and Tire..
| Toews

17%

3014

29

. 31,
84

b.600
4,200
e B 2,600
{ M. Petrol.®..181

43%
24%
7134 ...
% ...

3,300
| Mis. Pac. ... 1,500
& St...
| Nat. Lead ..
| Afr Brake .. 98
| N.Y., NHH 20
1,\'. Pacific .. T4 74 73%
Ohio Gas ... 40% 40% 40%
..10184 1047% 100%
.. 30% 40 397%
.. bBY, 66% 53%
..1167% 1167 116'%

b 983, 97%

57

g 300
29% 28% 2,700

2,400
45,100

| P
| P.-A. Pet. i

| Pen. R.R.
| Pierce-A.
; Pierce Oil
! Stl. Car.. 28
| Pitts, Coal .. b
Steel Springs
Ray Cons. ..
Reading

Rep. Steel ..
R. Dutch ...
Sinclair Oil.. ¢
8. Pacific

| South. Ry. .. ?
Stromberyg
Studebaker .. T4%
Ten. Cop. ..
Texas Co. ..
Texas Pac... 43
Tob. Prod. .. 68% 63% 63
Union Paec...117 117 116
U.R. Stores.. T0% 703 6915
U.S Aloohol, 84% 857% 838
U.S. Fd. Pr.. 62% 631, 62
United Fruit 207 207 205
U.8. Rub. .. 9 978 94%
U.S. Steel .. 9% 94%
Utah Cop. .. 88% 68%

QCar Chem... T4% 74%
Wadbash “A" 23% 23%
Western Md. 9% 9%
West'house .. 481, 48%
Willys-0. ... 17% 18%
Wilson Co. .. 67% 67%

2,300
6%

100

600

17% 13 171
86  841; 84 14
s M 0214
9 1194 117% 1
4 367% B4%
95 94
22 21%
n £9
T4% 70%
49% 48%
4338, 413

7560
5,000

2 a0
36,600
1,500

1,700
3,000

7,900
1,200
1,000
12,600

1814
86,

Wor. Pump.. 68 68 68

i
Total sales for day, 793,700 shares,

20,800 |

|

200 | i

100 |

15,000 | W
700
100

18":1;1),

A‘;,'.’O() I B
2040 |
10,200 |

6,500 |
t

50,000 | §

Herrick

B

in this fine company.

information.

211 McGill Street,

Toronto Phones:
Main 6204

Every foot the shaft
Goes down, adds to the
Value of shares in the °

Kl Shaft sinking in $50 ore is about ready to begin-
‘ on the Herrick property. A contract has been let to
sink this shaft to 300 feet.

| Every foot the shaft goes down adds to the value
of the stock. The main vein has been tested out to a
- depth of 800 feet by diamond drills.

~ The results of developments to date indicate the
existence of 600,000 tons of ore. The assays show
this ore will run at least $15 to the ton.

| ~ Figure the possibilities of the property for vour-

sclf. We regard the stock as a bargain at'45 cents a

share. Orders should be placed with us before another
« advance in price takes place.

This property is not to be confused with others in
the progpect stage. In fact, it may-be regarded as a
proved mine. This is a good time fo acquire a holding

Write for descriptive booklet, maps and full
Simply N

F. C. Sutherland & Company

Stock Brokers
Members of Standard Stock Exchange.-

12 King Street East, Toronto * &

Montreal.

Mines

in the

coupon.

let,

full information
of Herrick Gold
Mines.
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