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" ISLOW FILTRATION
(DFLOGAL SECURHIES

|Steel Stocks. Make Lawer
Levels With Cement and
Steamships.

—Keep Your War Bonds—
- In Safety ‘

Bonds, decuments and securities should be kept
where there is no danger from theft, fire or loss by
carelessness. By placing such valuables in our
Safety Deposit Vaults, they are always safe and al-
ways available for owner’s inspection during busi-
ness hours. Booklet on request. We are pleased to
show visitors.

_ Safety Deposit Boxes, $3 Per Year
The

Toronto General Trusts

Corporation
Head Office Vaults: 83 Bay Street.
BRANCHES—Ottawa, Winnipeg, Saskatoon, Vancouver

Record of Yesterday's Markets
g : ‘TAlNDARD JOHN AIRD, Genersl Manager
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_ Another- ‘session of continuous liqui-
dation represented the dealings on :he
Toronto Steck Exchange yesterday.
Varying tendencies on the New York
market during the morning were fol-
lowed as a gutde as to the American-
German position, but- no- sign of op-
timism. was forthcoming, and sales of
the more speculalive Canadian issues
gradually filtered out as fast as fa-
vorable bids wereimade,  The volume
of business on the Toronto market was
quite small when the weak undertone
is taken into ' consideration. ¥From
this it § deduced that holdings were
now well protected, The industrial

' SAVE YOUR MONEY

. and thus help Canada to do her share in
the Great War e gevel
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HARGRAVES PROPERTY

Halﬂi-lton B. Wills in -his weekly let-
ter says: Upon reportd “of the most
faverable nature front the mine man-
asgement the market in Hargraves ad-
vanced this week from 17 to 223, but
in sympathy with all markets a de-
cline of two points was recorded. At
a depth of 375 feet in the No. 3 shaft
cn Hargraves nct only has Mine Man-
eger ‘Shaw started "o “bag very rich
cre, but the vein is longthening out
us driving continues, and this thoroly
experienced engineer is now.1nore posi-
tive than ever thatthefamous No, 3
vein of Kerr Lake mine extends into tha
Hargraves property. Hargruves lies
Adirectly-ifi the trend of the lower -con-
tact from Kerr Lake, and wili be lo-

¢ Jcated-at a depth of around 500 to 660

feel. The Kerr Lake mine extracted
miillions of ounces of -~ silver from
around the Jower contact, and none
can- dispute but that results on Har-
giaves will also meet with .a corres-

Wettlaufer ..

NEW YORK STOCKS.

| 3. P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in | AP¢X

New York Stccks, as follows:
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-! cut to pierce the high-grade vein sys-

TO  BE OPTIMISTIC

Hamilton B. Wills
letter says:

The annual meeting of the Adanac
company will be held in this city on
Trursday next, and Mina Manager
Randolpk’s report, of underground de-
velopment - will - undoubtedly be the
most opumistic document ever issued,
and rightfully so, as during the next

few weeks something of vital impart-
ance is very likely to be recorded in
the development along  the .400-foot
level. The drillers are driving a cross-

in- his weekly

tem, proven to exist on the upper lev-
els and entire confidence is expresscd
by those qualified to accurately judge.

On the 325-foot level four shoots of
very high grade ore were broken into
and indications were clear these ore
lL.odies were merely - pierced at the top
and would. be found in much greater
volume at. greater depth.

From the location of this property,
adjoining Timiskaming and within a
few reds of . Beaver, 'therz is' another
factor which meang a great deal to
Adanac, - ‘The findintg: by Beaver; and |
undoubtedly soon to be recorded on
Timiskaming; . of ;. 8pectacular values
along the lower dcontaet, would indi-
cate clearly what is“to be mét with
when this same depth .is reached by
Adanac, as formations on thesa pro-
perties are identical.

issues, more particularly the steels,
were the omly prominent stocks in the
trading, and each ‘touched new low
levels, with an average further Toss
of about- five points, Cemont = anl
eteamships met some liquidation, and
cach lost ground. Any outside buy-
ing came from those prepared to carry
stocks against any further adversd
conditicn:s, but even these were timor-
oue in their undertakings. .The mar-
ket is admittedly well cleared of weak
gccounts, and brokers are now pa-
:iemﬂy‘ awaiting the next favorable
ura. i 2

TWO VEINS CUT BY DRILLS AT
. APEX.

R. E. Kemtrev has the following on
Apex in his weakly letter: The diffi-
cully in obtaining water, which de-
layed operations, has been overcome
ihru the construction of a pipe lire
sc that there ghould be no further ob-
stacle to aggressive operaticns  Since
the property has been Teopened thc
main shaft has been sunk from 90 fest
to a depth of 125 feet. and, since the
company is working three shifts, the
20C foot level should be reached with-
in the next two months. It is report-
ed that the diamond drills are at a
depth of 535 feet, and that two pront~
ising veins have been cut.. The for-
mstion of these veins is of a green
schist which is distinctly promising:

RACING ASSOC. BRANCHE? OUT.

Oftawa, Feb., 2—The Western Rac-
ing Association has increasad its capi-

PLAIN TALKS ON

MINING

BY MARK HARRIS

THE EARNING POWER OF MONEY

)

HERE is no disputing the fact that the European War is directly
responsible for a wave of prosperity in the United States and Canads

that has steadily grown in force for over eighteen months, until it:;
has embraced practically all of the important industries. : ;

Thousands of artisans, small shopkeepers, manufacturers and business

men, who only a few years ago found it hard to make both ends meet, are
now earning such large profits that, in spite of the high prices for food-
stuff, they find they have a respectable ‘surplus at the end of each month.

“Bank deposits have been doubled and the Savings Banks throughout
the country have the¥r vaults loaded te overflowing with gold and silver
and high-grade securities. .

. This shows elearly that the prosperity is not confined to any particular
tocality, or to any favored class, but that it has engulfed the rich and poor
with indiseriminate fancy.

These are certainly prosperous times for many, but as the prosperity
is abnormal, it cannot be lasting, so I say it behooves every man and woman
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WE SPECIALIZE IN PORCUPINE,
COBAL/T AND NEW YORK CURB
SECURITIES. . ¥
WE HAVE PREPARED BOOKLETS"
COVHRING 30 SILVER STOCKS, 60

STOCKS AND 100 COPPER
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11,600
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1,300
1.000
2,000
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2.200
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100
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who is directly benefited by this “War Prosperity” to make hay while the
sun shines.’ ; ,

The standard of value in this country is the “Dollar,” and every school
boy knows that while the standard has remained stationary, the cost of
‘necessities; as well as luxuries, has slowly but surely advanced, until the
dollar of old purchases only about half what it formerly did.

As an example, let us take the man who had $100 invested in gov-
ernment bonds, paying him 3 per cent. yearly. At the end of each year
he received $3.00 as interest, which at the time purchased 3 bushels of
wheat. Today, if he still holds the same investment, his $3.00 will buy but
11 bushels, which shows that there must be something wrong somewhere.

The “something wrong” is the earning power. of the dollar, for whem}
as it was only 3 or 4 per cent. a few years ago, it should be 6 to 8 per cent.
today. 5% .

Financiers throughout the world are recognizing this faect, and this
i¥ proven by -the pumber of gilt-edge securities that can be purchased on
‘a basis wheresthey return anywhere from 5 to 7 per cent. : ! 3

If the war continues another year or two, I expect to see this scale-
advanced to a point where 7 or 8 per cent. is the recognized standard on
the almighty dollar. : i 4
' The man or woman who is reaping some of the prosperity in this land
‘and who is placing all surplus capital in some bank for safety is losing.
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. - If you don't know anything about. securities or finance, go to some
responsible broker with an established reputation and ask for advice, which
he should give you freely and without any charge.

If you don’t know of such a broker, ask your bank and they will recom:
mend some stock broker in your home city. ;

The important point®is to take advantage of these abmormal times,
for in all my experience in finance 1 have never seen so many genuine in-
- vestment bargains “as the market offers today.

Many -of the big producing copper mines with ore reserves that guar-
antee dividends for years to come, can be purchased.at prices that bring
you & return of 8 to 12 per cent. yearly, which means an income of from

] 120 yearly in every $1,000 invested.
e tI(; :'our gank cannot or will net furnish you with information on such

investments, write me and I will send you full and complete: reports by
return - mail. ;
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CHAS. A. STONEHAM & CO.

(Established 1903)
23 MELINDA ST., TORONTO. PHONE MAIN 2580-1
41 BROAD ST., NEW YORK,
COBALTS, PORCUPINES, COPPERS; MOTOR OIL and INDUSTRIAL

STOCKS for cash or opn moderate margin, Our fifteen hundred mile private
wire system reaches all markets, Weekly market letters free.

BRANCHES: ~Boston, Phijadelphia, Buffalo, Detroit, Chicago, Milwaukee,
Providence, Worcester, Springfield, Hartford.
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