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Winnipeg is the third eity
Montreal and Toronto.

ada, ranking next g

Ask for list of conse
yielding from 4% tolé‘% ‘

e SR
District Bonds
Due 15t August, “ . 1943.

PRICE-Rate (o net the fnvestor, 4 1-8 per cont.
reative invesiment securt jties
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in importance 'ibﬁCau-

s virs sasees §108,000,000
1,430.000
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The only satistaction on the long sido
came by way of

of the market to-day ;
but :clo‘ed

Rio, which sold up to 95,
with only 94 $-2:bid. . = . . | &
had @ busy seés-

Montreal operators.
sion putting out Dominion Steel this
morning. The price made was a new

jow at 64, but the pool had to fight
against opposition and won out on the
day. ;

The narrowness of the local market
is the chief  point complained! of bv
traders, as turns on the short gide re-

quire a wming,peﬂod.

Investment buying has been ' scared
off for the ;&ng‘%;ﬁ’but owners of
good securities are ‘at present firm

holders,

Wall Street Pointers.

Erie has added 22 per cent. to met

earnings in six months.
® [ N

South Australia’s wheat harvest es-

timated at. 24,475,000 hushels, breaking

all records. :
3 - - L d -
Knickerbocker 1Ice annual | report
shows 11.19 per cefit. earned-on the
common stock, as compared with 1.07

per cent, last year. i
®

. .
United States has concluded tariff
agreement with Germany on basis’ of
minimum for minimum.

" & #
Another conference will be held be-
tween the railroads over the sugar
tariffs. § i

>

. 5
President Lewis of the United Mine
‘Workerg expresses hope of adjustment
at Toledo wage conferencé which will
avert a soft coal strike. i

MONEY MOVEMENTS,

The known movements of money for
the week ending with the close of busi-
ness on Thursday indicate a®net gain
in cash by the local banks of $5,683,000,

WALL STREET &DVICES.

Joseph says: On Thursday next St.
Paul will sell ex-dividend 21 ger cent.
it's a cheap proposition. Take on 4
jittle Reading. Average Tong C. & O.

Buy Amalgamated.

. * 8
as maintained the 1456 sup-
d support dnd new ligqui-
n Amalgamated. Tt
ru the street this

ft, Paul h
port. Reduce
dation is shown |
is sent broadcast th
morning that steel is to be knocked to
pleces. Some support was noted by
us around 78 yesterday. {Phere may be
an attack on Missourl ‘Pacific. Very
confident bulls @re buying Reading on
breaks.—Financial Bulletin.

-

L] -
with so much actual Hquidation in
the market, together with the serious

bear rumors circulating at such a time
as this, with London very wary about
upon
1 sentiment de-
remiarks as
former. Attorney-General Beck,
fetion of a worse panic
natural to expect

allowing stocks to be dumped

them and with genera
~ cldedly shaken by such
those of
and the pred
than ever, it is only

|We are expecting a 1

in good quarters that J. P. Morgan &
Co. have bought 150,000 shares of Steel
common, the last few days.

On Wall Street.
Erickson Perkins & Co. say at the
close:
To-day's stock market was highly ir-
regular, but on the whole it was more
encoyraging than yesterday’s. There
was good buying all day, which more
than offset the efforts of various large
traders to depress it. As a whole the
closing prices were a little better than
yesterday, altho there were some weak
spots, like Smelfing, Lead and Bugar,
which we suspect were offered down by
traders, in order to check the recovery.
But few long stocks came out, -and
such as did have gone into strong
hands. That stocks did not rally so
sharply as they have sometimes in the
past, is really a good sign. Such im-
provement as we get, when it comes,
will be more substantial. We think a
large short interest has been caught,
ds will appear clearer in the course
of a few days, when they try to
cover.

Charles Head &,Co.
gard: 1
There was a good 1 of hesitation
and irregularity durihg the day, and
it was only near the close that the
market, got under wagy thru buying by
the shorts and closed’ with a good rally
at advances of'1-2 to 1 1-2 for the lead-
ing and active Issues. Business for
the day was not in such great volume
as yesterday. Closing was firm, with
better outlook and unless untoward de-
velopments crop up we look to see the
rally extend further.
Miller & Co. wired Ralph Plelsticker:
The early trading showed specifically
the copper shares were under pressure.
Subsequently there was a natural rally,
a good part of which was lost. We
think these rallies are natural ‘“‘stop-
ping off places” in the bear market.
ower range of

R. R. Bon-

prices. :
CANADIANS OPTIMISTS

Broker Cronyn Regrets That He Has
to Write Bearish Articles,

Bdward Cronyn & Co. in their week-
ly letter say: ¢

We would have been very glad to be
able to write more cheerfully as to
Fthe outlook for the stock markets than
we have been doing for the past month,
but, altho a® change of tone would
result in commissions for us, it would
not even be good -business to be bull-
ish when certain leading conditions
continue so unfavorable, as & broker
.cannot expect to retain® clients
who lose money thru his ad-
vice, The (anadian speculator
is as a rule an optimist, and if he can-~
not be an optimist he does not go In-
to the
change.
ing here,
so that only
venturous of our clien

There is almost no short sell-
even of American securities,
a few of the more ad-
t« have made

@ very irregular market,

and one in

to the return a °
ghould make, the p
good American secu
day.

And T

weekly letter say: ~ ’ '

money situation is st
been for a good
New York market
weakness during th
|ot securities in Can:
in consequence.

market at all until his opinions -

we have to mt. i
of ;
rities are low to-

HELD BY INVE.S.TQRS ,
herefore Not Subjected
General/Selling Pressu

Playfair, Martens & Co. in. their

§

d to a
u.

%

Notwithstanding the_fact that the
nger than it has

many months, the
has developed great
the week, and prices
a have suffered

ii nothing to fear
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securitiés to-day, with large selling both' at Montreal and Toronto of
was a plentiful supply of all the active speculative stocks in the market
at present average levels. Many stocks are being put out on the idea -
that they can be recovered at a lower price, and sentiment is decidedly
against a risimg market. Price disintegrations are slow, but neverthe-
Jess sure, and, altho there is no evidence of cheerfulness, it cannot be

Gerlach-Barklow Company,
home office is Joliet, 11l. A Cana-
diah branch of thisgwcompany has: just

1 An MeKi Denver, 4th: wi JANUALY . ivirenins 144,000 ; p
g yorsgge g “uc‘it.aﬂmmf ’;; . mg-—-— Members of Teronto Stock Exchange
non Building, with a_ capitalization i fo' : ;
$40000, for the purpese of marketing | . .2 Dominton Failures. . 8afe First e Bonds
three and four color process art pal- Pun s %f" e uw&ungmbﬁgh"f '“-“:; To Return 6 Per Cent; Wirite For Particulars.
endars and art advertising special- m ﬂln p‘_o’?"fﬂﬁ on“ . co"n‘tw u‘i o 90 de Str Torohto
ties. Mr. Norman Williams, a native | ihose of 6iavlou¢mw'eekp,' S04 oorr 't : Ay ! eet,
of Cobourg, who was until Nov. 17, | ing week of last year, are as !oilb-w,‘; EDWARI) CRONYN. L G CRONYN
on the staff of one,‘;ti:;b: gm 01?9:— ® 5o aarid 7 Homi 5 ’5
sition firms of the An ates, con- o wn di g3 o syt ey 8 ¥ ¥ 'WHO CAN SELL
celved the idea of opening this Capa- A 4 3 tg ! g f@n 5] z g SALESMEN byt ﬁ‘lfbcil{!;’
dian branch, and fo.ming a Canadian |gg, 2% .f{ﬁ"}" /’p, B By Rpbe T »LOCAL STOC
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eral manager and sec ,'ry'—tgﬁl‘ré{ .?n.«ls._.!ﬁl ?}:y ,f' 3% Lo B8l THE NEXT FEW MONTHS,
O e mow company? TThere susybeent| Jen. 051 175 T4 3 LD L n M ‘Please call and we will convince
considerable talll( of‘later;)y C:;\tadcl:in s . gol A vou. Apply— 613
urchasers of these American - Y :
endars thatn‘:‘hev "le‘c‘urb" tﬂm;l «l!ri; P[ﬂqﬂ!g_ !'!ETQRNS. 112 CONFEDERATION LIFE CHAMBERS.
existing _Canadian ~ firm~ exclusiy ‘Prayitatr, Martens & Co. give the :
copyright subjects, and it is. to meet: bﬂ&“wirn's mﬂkﬁ: i ‘Mn:‘.’twk‘ 5

this want that the Gerlach-Barklow
- Canadian

Company are forming a i

company. They have already -four-{ . s . Divid. Yield. : : ;
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minion, and will cover the IR g honpod o ; ‘ l

from coast to coast. A special’ fea- D“l“:!’;m%‘ép;’?w g% : iig BOUQHT and SOLD

ture of the wo‘rk whichutlh%y v‘t;l;i m:‘;l [R""‘ o’“ % ko . 3 e

ket here in Canada W e AR s hhicerist B & -

water-colored calendars, which 18 2| Sao Panlo ...ccseresee 145 10 6.90 pA:J i‘i;ﬁ:g gi lczgf UE:;'ES

comparatively new department in the | Toronto Railway ..... 23 7 5.70 Q

art advertising business. One of tl;‘el ']l;_vgl %gua',"'s'ie'é ,,,,, 11}; ,: 2% ;

specialties which this company W 7 B :

hr':mdle will be art calen(lxa.rsf re'p:oé Dom, Iron and Steel.. 65 o A.E. AMES & oo' I-td
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it which Cactign Rahangs. 7 and 9 King Street East, Toronto. :

duced from
Canadian artists,
righted and sold exc

which will be copy-
lusively by this

and nutls are higher. The demand for
cenned: goods is reported heavy. The hard-
ware trade is looking forward to the ex-
pected heavy busfriess of the spring. There
is yet but little doing athe way of build~
ing 'supplies, but pre agrations are being
made for a heavy trade later, A particu-
Jarly big business is looked for in iron and
steel and Canadian producers are increas-
ing their capacity. Jhe market for iron
shows considerable ‘atrength and prices are
aiready above 'those of this time last
yedr. A {airly good country trade is mov-
ing and produce is coming forward freely.
Toronto veports say wholesalers are now
busy on spr% shipments and. large quan-
tities of goods are already going for-
ward. A fgature of the conditions is the
large qvangities of merchandise which are
to- go wesf this year, the demand for all
lines of sapplies being exceedingly heavy.
Throuout Outario, too, purchases are of
excellent volume and prospects continue
very bright for a big epring trade. Coun-
try trade has been good, owing to excol-
fent sleighing and as a rasult stocks are
expected to be cleared up well hy the end
of the season, Retaflers: here have had
good results with clearing sales and -spe-
cial sales of whitewear have been of re-
cord - proportions. Manufacturers of tex-
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tiles and clothing are extremely busy and
are reported to have® on hand sufficient
orders to keep them so until well on in the
scason. Prices gemerally hold firm. The
demand for groceries continues fairly ac-
tive. Purchases for the recently opened
portions of New Ontario are an dmportant
factor general trade! Business in hard-
ware is good for this season and  pros-
for the future are  encouraging.
Country trade is good, .Produce offers
freely, but is firm, generally steady. Hides
and leather are firm and in-active demand.
Winnipeg reporis say general trade there
oconstinues . excellent for ‘this time of the
. Wholesalers are busy on soring
orders and. the volume of goods being sent
forward has the appearance of record pro-
portions. The sorting trade in drygoods
shows ifprovement, inddcating a good
movement of gederal trade. thruout the
country. The bardware trade is busier
than usual at this séason. Collections are
gonerally satisfactory, few compiaints he-
ing heard of slow payments, Produce is
firm and some lines are scarce.

Vancouver and Victoria reports say @en-
eral business thruout the provincd has a
healthy tone, there being an excellent de-

Duluth - Superior,
Duluth 8,8

listed on the Toronto
income yleld at latest quotations:’

! Fe rates ag fol
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uyers. Sellers. Counter, | Sm— —
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1Hile chapga in business conditions the"®|gier., demand..9% 913-32 9% % :
g:ﬂ"‘.; g: A = ﬂ:':“‘br T.-';f w‘{“’“‘r‘xg has| cable trars ....9 w—azN 9% ,s‘m 97 TRUSTEES, RECEIVERS
en Y. Y e —Rates in New York.— ’
dng?odus‘:{oree have been busy Wwith p it s M:;.% Posted AND LIQUIDATORS
clearing e, Sterling, days’ sight..... A 48415 ¢
W holesalers report plenty of orders com- | gterling, demand .......... < 486,15 487 0 t i l;a k C“a b 3
irg In ar%;! ‘ure now busy ox‘1| w;mgd;hl?; __'_d___ e “ ar 0 “ m ers
ments, alues are generally Mone arkets.
firm. Textile factories continue b:‘sly and| pory of En‘lang T sco-r-r STREET
T ers of knitted 500dd, are reported espe- | cont London call rate 1% to 2 per cent —~TORONTO— £y
clally £0. JPhe demand for staple groceries | o .4 bills, % per cent. Thros
is fairly good and in most llntee prioesﬁare onths’  bills. % . per cent Nl ————————
| steady to firm. Teas and coffees are firm |y i call money, highest, 2% per cent, . Price of Oil.
i " PITTSBURG, Pa., Feb, 4.—0il closed at

month of January 10,

i% EDWARDGRONYN :C0..

& #., December ........

Stock Exchange with

Glazebrook & Cronyn, Janes Building
(n'el,AmpL_'zi%,‘;o-,dqy,repon exchangs |

$1.40.

Continued on Pege, 13.

TRUSTS

Cannot be as satisfactorily exetuted by a private party as by a
Company especially organized for the purpose.” Why appoint
a private party when the services” of this Company can be se-
cured at no greater cost to you? :

The Trusts and Guarantee Company, i,a.'!ited

43-45 King Street West, Toronto ,
JAMES J. WARREN, Managing Director.
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eained s OF CANADA
TRANSMITTING MONEY
. For sums up to $50 our Bank Money Orders are

convenient and inex e. For larger amounts we issue

80 Branches

Drafts or Bills of Exchange. Money sent at once t
mg point in the world by Telegraphic or E:l;’;
ransfer.

Savings Bank Department at Every Branch. 8%
Head Office & Toronto Branch: Cor. Jordan &Weﬂinmfz
Bay St., Temple Building. ~ Market St., Cor, King &
BeS icie, Queen St. West. _ Yonge St., Cor. Yonge & Charle-

STOC

[

‘1 ing the ensuing year,

B

' -Up Capital, $10,000,000°

branches of this Bank are ablo

iz the following countries: 1

" DRAFTS ON FOREIGN
Arrangements Lav> recently been
to issue T

/ Ind‘l:

4 ‘.'0,0'”,”&
COUNTRIES
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.~ "MEETINGS.

The Loadon and Canadian Lean
~ & ageecy Company, Limited.

Meeting of the
d at the Com-:
treet, Toronto,
1910,

General

he Annual
T {11 be hel

Shareholders w
pany’s offices, 51 Yonge-8
on  Weédnesday, 16th February,
Chair to be taken at noon.
By order of the Directors,

V. B WADSWORTH.
hgt‘l’gaser.,

P

666 F ;
“moronto, November 30th, 1

ANNUAL MEETING

T

The annual meeting

WESTERN ASSURANCE

pual General Meeting of this Company
Will be held at the Company'’s offices,
fn the City of Toronto, on Monday, the
218t . day of February, '-1910, at 121
o'clock noon, for recelving. the annual
report for the election of directors to |
serve during the ensuing year, and for
such other business as may come before

the meeting. S, ' b

By order of the Boaxd.
€. C. PUSTER,

: % ; Sceretary.
Western Assurance Company’s Of-
fices, Toronto, Jan. 21, 1910.

BRITISH AMERICA
ASSURANCE COMPANY

e z ¢

Notice is hereby mivén that the An-
nual General Meeting ¢f this Company
will be held at the Company's offices,
in the City of Toro
218t day ‘of February, 1910, at 11.15 a.m.,
for receiving the ‘Annual Repart, for
the Election of Directors; o serve .dur-
and for such
before the

-

other business as may ¢ome

meeting. v ’
By order of the Board.
P, H. SIMS,

Secreatary.

British America Assurance - Company's
Offices, Toronte, Feb. 4,.1910.

’__—M
DIVIDEND NOTICES.

e ittt
The. Canadian Bank of

. .4 Commerce . . .
DIVIDEND NO, 92,

NOTICE is hereby given thet a dividend
of two and oné-quarter per cent. upon the
Capital Stock of this institution has been
declared for the three months ending the
28th February next, and that the. same
will be payable at the Bank and  its
Branches on and after Tuesday, 1st March
next. J

The Transfer Books will be closed from
the 14th to 28th February, “both days in-
clusive. 4

By order of the rd.
. ALE ER LAIRD,

666

Boa
XAND
General Manager.
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Mexican 1

TO THE P

In order to give you b
we will open an fice in
on Jan. Gth, 1910, doing & -gen
erage business.
If it 4 in British Col
perta, we will tell you 3
; MIGHTON & CAVANA

Z O Britisk

st dohn-
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CHARTERED. ACCOUNTANTS,

Trusts and Guarantee

gurance Company—Cash-Mutual and Stock| L . 1ding,
Tl be, held at the Head Office of the. 16 KING ST. WE T0 Y B
< WL 00 L ACEL T . 1 ;
W “ i ¥ L .
Company, 157 Bay= ieapgronto,  on 7 ohone Main 7014
Mondvag-&_ Iﬂe’i‘rruary A4, wl((’)t, at 1,“me o’nlogk- Z B
p.m., the purpose rece % Hhe] e v ara Sy A R
dlrgctr‘rrs’ m;lf.ort. hie'h-e :lc;rt.ion of directors EDWARDSQMORG AN, @
and for such ot nsiness as may bo : o %
brought before theé meeting. J. G. WilL- Oh‘m“mn 3
GAR, Becretary. "7 % |gand20 King St West, Ta

EDWAKDS & RONALD,
Winnipes, - "

THE WINDOW GLISS” MAGHINE
OF OAGH, LINTER

Public notice is herebyrgiven
Head Dffice of ilie Window Gl
chine Company of Canada Amit
been changed from the To of
ga, in the Province of Ontar? L
City of Torante, in sald Drovinces
such place therein as the directors
from time to time decide.
REGINALD A. WENHAM,
: i Secre

e

m.
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Dated Jan. 18, 1910

Taronto
1@ 2%

& Co.-
14 KING STREET WE
TORONTO

Members New Aork Stovk

Two Direct Wires
New York.

el

CORRESPONDENCE I

WM. A. LEE &SI
Real Eetate, Insurance -

e ers.
—~MONEY TO LO
GENERAL AGENTS
Western Fire and Marine, Royas
Atlas Fire, New York Underwi
¥ire), Richmond and Drummoné
ringfield [Fire, German 10
ire, National Provincial Plates
Co., Ocean Accident & Plate Glas
Insurance 04

Lioyd’s Plate Glass
don & Lancashire Guarantee &

d&nt Co., and Liabflity Ins
e #
22 Vietoriz St. Phone . 592 and
Toboggan Slide Ready-
The toboggan slide of the

Golf Club has been clear
and is now in first-class 'SbE

of.

Toronto, 24th January, 1910,

mand for afl Hnes of seasonable goods.

City trade has been affecied by bad wea-

Py

Roncesvalles Ave., Cor. Geoffrey 5

-
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uge.



