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Middlesex Mills, Ltd.

OFFER

$25,000.00 8 Per Cent
Preferred Stock
at Par

EARNERS—If you would raise your wages, make your
savings earn for yov while you earn with your
time and hands.

SAVERS—If vour savings are only earning 4 per cent.
in the bank, lct them earn 8 per cent. in this
plant and business. We give you the oppor-
tunity to doub‘p the income from your savings.

INVESTORS—You are aware that industries can only
be built up as people encourage them with
their moral and financial support.

INVESTORS—You know what industries have done
for London, Hamilton, Brantford, Sarnia and
Windsor.

INVESTORS—You know it takes capital to organize
and develop an industry, and this must be
sought from the investors of a community.

INVESTORS—You know the Middlesex Mills, Lim-
ited, is London’s latest industry; that it is the
only one of its kind in London. It is not,
however, an experimental business, but, rather,
a basic one. Our laws and temperature com-=
pel everyone to wear clothes. This business is
engaged in the preparation of fabrics for
clothing.

INVESTORS—Let us tell you something about it that
will interest you. Its business has already
outgrown its capacity, although it was only
Iﬂcbruary last when operations were begun in
the line which is now keeping the plant fully
occupied. Last week’s shipments reached
20,000 vards. The floors of the warehouse are
covered with thousands of vards of material
waiting attention.

profitable

I'he business is a mtinue to grow as our popu-

lation grows.
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The success of contingent upon the ex-
perience and ability of

The Mid
head as president Mr, Albert
heart of the weaving distriet of ¥
under his father, Mr. David Mitechell.

anage

lesex Mills, Li fortunate in having at its

Bolton, Liancashire, in the very
ight up to the weaving industry
inventor of weaving 1mprm(mem< and
highly regarded for his efficiency by the old guilds of England, ‘‘The
Most Worshipful Makers of Cloth.”” Mr, Mitchell has many samples of his
handiwork with the practical supervision and insure
satisfactory product. : experience gathered in Philadelphia and
other cities well fits Mr. Mitchell for his present undertaking, and promises
great success and profit f I '
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over twenty years in the
the position of manager of the
hell in building up the company

horonghly proficient in the building

Limited, has now reached.

was satisfied Mr
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The Middlesex Mills, Limited, was ¢
capital $£250,000.00 preferred stock

no bonded debt.

he Dominion Govern-
common stock, $100, -

artered by
ment, \!.xn_«mtl,nl)
000.00, 1
The preferred stock carries 8 per cent cumulative

yany 18 already earning
pan; :

dividend. The com-

0 pay this dividénd.

more

More capital is required to meet the demand of the increasing business.

dollars ($25,000.00
Applicants for stock
1g same to any officer of the

housand

The eompany offer another twenty-five
k f at par.

of 8 per cent preferr c
may use the coupon below for application,
company
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SUBSCRIPTION FOR 8 PREFERRED STOCK OF

MIDDLESEX MILLS, LIMITED

INSTALLMENT PAYMENT.

THE

I hereby subscribe f k . shares ¢ referred Stock of the Middlesex Milis,

Limited, at par $100 per shara. as first payment on

same. 1 agree to pay a

three (3) equal monthly
e

(Make Check for Stock Payat

ALBERT MITCHELL, W. F. COTTON,

President and Manager Viee-President.

A. N. LYSTER

Secretary-Treasurer.
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Industry, Thrift, Banking,

Insurance, Investments

EFFECT OF THE WAR UPON BUSINESS IN CANADA.
The outbreak of the war found Canada passing through a year of de-
pression and readjustment which followed a long period of y' al estate specula-
tion and railroad development. The fact that bt J\me was already quiet tended
| to mitigate the shock of the war.
| v
i : ENLISTMENT AND CONSCRIPTION.
Already, Canada hag sent an army of 000 men to
!addlt.on 30,000 men undergoing training home. Sinea the total population of
Canada before the war was less than eight million, this means that
i five per cent of the total population, and probably twenty per cent
available military man power of the nation has already
order that Canada may maintain her strength at the
the war may last, a compulsory service bill has been
legislature under the leadership of Premier Rorden

LABOR,

Furope and

entered service.
battlefront,
passed by

however long
the national

So much of the available labor supply is employed in the manufacture of |
Owing to

munitions that a great shortage is experienced in other industries.
| this shortage of labor, Canadian manufacturers are generally
for export, except in the case of war supplies for the Allies

CANADIAN WAR ORDERS.
Up to the end of 1916, Canada received war orders amounting to
000. It is estimated that the amount will be at least $;
| Some of the orders received from Great Britain have been filled by
| contracts in the United States just as Canadian manufacturers, a
| capacity available, are getting a share of the war orders placed by
Statés Government,

reducing orders

$1,100,000,-
00,000,000 during 1917.

letting
the United

EXPANSION OF FOREIGN TRADE.
As 2 result of these war orders there has been a tremendous expansion of
| Canada’s export business, the total having increased from $430,000,000 in 1913-14
| to nearly $1,200,000,000 in the year ending March, 1917—an of 180 per
cent.

Icrease

CANADIAN EXPORTS

(Fiscal Year Ending

(MIL.1.1
March,

ONS)

| Manufactured

The Mineg

The Fisheries

The Forests

| Animal Produce
Agricultural Products
Miscellaneous

expangion in nwm;r ctur > has 1ecessitated large mport of rav

materials. During the past year the tota ached “l»

000,000, as compared with $635,000,000 before th

Canada’s sales abrdad, however, have h faster than her im-
| portations, and during the past year sh joyed a reign trade surp
$344,000,000, while as late as 1912-13 there s a defi

COST OF THE WAR.

Aceording to a recent statement by Sir

| Commons, Canada spent during the first th

| the present time her daily war exp iture

{ about $900,000 'l‘ indicates that her expendit

| be more than $325,000,000.

{ BORROWING
to the 1st of April, 1917, C
about $32,000,000. It is expect

iscal year. In order to avoid in W dustrial
is to be discentinued at th of the present scal yea

| E revenues, the Canadian Gover: 1 proposed

come tax similar to that which exist

For the purpose c¢f assisting Ca
| from abroad, Canada has
£250,000,000 has been : r]\qn:p, byv the
dian banks and the (Canac Pacif
to buy r madterie rom the United
| borrow extensively this country

Bank of Canada has recently purchase¢

{ National Bank of New York Althoug

| has been stopped, e United Sta

| York financial interests to buy $1(

will probably be continued in

| debtedness to the United Sta

[ly $400,000,000

This

imports

AND TAXES

anada's wa

to obta

in war orders
loaned Gr

amou

The war has brought prosperity to Canada
| her farmers. The latter have made substanti:
tiong for farm implements.
Canada needs only about
out of a probable
225,000,000 to

50,000,000
harvest of 275,00f
England and Fre
produce Canada: exported
year's total before the war.
hag resulted in a rapid increase 1 use

| that

to export
Of animal

is donble any

| Agricultural presperity
biles in Western Canada.

of automo-

LUMBER.

| The reduction in shipping tonnage and the
| ocean rates have hurt the lumber indus

| used in logging, is also difficult to ohtain

|of steel. During the war it is not lik
| supply of ships and machinery
| its normal condition,

| MUNITIONS.
l Before the war Canada’s munition capac
| present time her factories produce 800,000 shells per
| munitions factories, with

necessar

was aimo
week
which $850,000,000 worth of orders have
's present production of munitiong is ‘greater than

the war-—-Germany excepted
® = »

BUSINESS AFTER THE WAR.
sr the war Canada will necessarily 1 an export ade
s amounting now to about $800,000,000 a year. There will

of some 125,000 or more workers who are now employed in the ma
munitions and military supplies A period of reac ,,'snr.r""
| which the energies now devoted to warfare must be skillf
| the arts of peace, in order that unemployment and
javoi«‘ierl
| As indications that this readjustment will be successfully effected
?fﬂ\'orah‘o factors stand out prominently:
| First: It is known that during the
i(“anada. amounted to about 2,500,000 persons,
| United States, and that capital from Great Britain was
| the €xtent of $1,500,000,000. The fact that the period of develd
},:un is far from completed, suggests that Canada will still
| eign capital and population after the war.
l \«(unvl’ The raiiroad trackage already laid in
}
i
|

also be

ten years before the war, immigration to

mostly from Great Britain and
pment then
be attractive to for

Canada is capable of sup

porting large increase in p ilation and industrial. development

Third: The recent improvements in the banking United States
| will facilitate American investments abroad, and the mutual intere in com-
| merce and similarity of ideals and instifutions should encourage
| of American capital in Canadian industries.
: Fourth: Speculative inflation has been eliminated
| omie situation, and prospects of a period of rising
3])ﬁmini(,n should stimulate an influx of both population
| A'Hl last, but not least, the ‘war-tested quality of the political
i4 leadership in Canada is 3 factory guarantee that
uf\mnpmnx‘t in Canada and
{ together with a minimum of
War, Alexander

system of the

from the
ind capit

opportuni
untual interests outside
frietion and with the
Hamilton Institute,

Domir
welded .
I_, Business and the

WALL STREET CONDITIONS

The pessimisis and bears have had ar r weel ngs, b as
Wall Street becomes oversanguine at Y 1s0 ¢ vy at riod rom €x
| :..‘.,‘.'l!'uf"/] forebodings, Tt
| at work, but have not the effects of the :en already
has been weak and declining =
ment during the past ten days
fore. The Government is making huge borrowin bu t is also spe
{ hugely, and in the natural order of things this will all
| dustrial operations. Wages are high and wage-earners are alw
liberal spenders. Circulation will increase
return of confidence in the country’s business generally

The great crops will soon be moving. The Iroads will be r, if
sible, than ever before because of the added tr ¢ of munitions. e
commodities are high, the merchants will receive larger amounts on old
standing accounts, and this will increase the bank deposits, allowing the money
to flow back again into the investment channels. This is not to 7 that money
will not be higher. We expect that, but we have seen good progressive markets
on high rates for money, and we must not forget that the wvery choicest of
securities have reached the lowest figures in years, and a great deal of buying
is going on right now for long full profits by the best class of buvers

Since writing the above the )I(\nria}"s market developed great weakness in
many representative securities of the ‘“‘upper ten” ass, United States Steel
reachfhg 1043, and Baltimore and Ohio Railway 6514 However, these breaks
from present low prices only offer opportunities for the trader, such as he de-
lights in, and since he is trading in good dividend-paying securities at ridieu-
| lously low figures, and since it is generally believed the war will not continue
through the coming winter, he has no fears for his position. His investments
will give good returns, a much higher rate than mortgages or Liberty Loan. It
is, however, a worrying market for the timid investor or unseasoned speculator,
and should be avoided by the novitiate while so many features of uncertainty
are hanging over it
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INVESTMENT
BONDS

Yielding Six Per Cent
Per Annum and Quver.

We issue periodically Book-
lets and Circulars descriptive
of sound, high-grade Invest-

ment Securities. We

shall be

pleased to mail these to you
as issued if you will send us

your name and address.

Royal Securities Corporation

LIMITED
164 ST. JAMES STREET, MONTREAL.

Incorporated by Special Act of the Parlia-

ment of Canada.

THE PREMIER
TRUST COMPANY

Aots as Executors, Trustees
trators, Assignees and all other functions

of a Trust character. In

MAKING A
WILL

¥

your best interests will be served by nam-
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ing this company as your Executor
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GEO. G. McCORMICK,
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Savings Branch
Account

commence by depositing $

and add thereto as ¢

[t will grow to a laree amount when

proved with the

4 PER ENE"

interest we pay

yesar,

THE SAME MANAGEMENT.
THE PEOPLES BUILDINGS, 428 RI
STRE

CHMOND 8T
WEST, W

LONDON. ON

INDSOR, ONT.

BAKER

hobinson and 1Thos. W ¢a v‘,.'"“{(

London Loan Block, 220 Dundas Street

M. J. KENT,

\

THE BEST KIND OF

Whicl

Men often ask the question, ‘W

makes no difference to the compan:

that the less money paid for prote

stances. Proteetion is not like hi

and leavé no future

consumed,

the future with the present

the cheapest insurance in a full

or of independent fortune majy

policies. In the event of early

he will not only pay less in
his insurance fully paid

average, as the interest equa

Notwithstandine the higher cost, th

and worthy of the most careful considerati

Send for our Booklet, wh

in detail just whdt is the best

Write us today.
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POLICY

Tear off this coupon and mali

1

i NORTHERN LIFE A RANC
{ Pleagse senda me
t the Northerm Offe

Gentlemen

booklet, “Wha

THE NORTHERN LIFE | . .
ASSURANCE COMPANY
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