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he high level, and traders are

fog like a purchase.

ing the road, and the stock is buoyant on Ottawa ..
all exchanges where listed. The price this Hamilton .

morning recovered to the former

- C.P.R. Strong at All Points Yesterday,

Mark.

More Favorable Appearance to Lo-
ecal Market—Dominion Steel and
Coal Higher—Sao Paulo and N.S.

Easier—Quotations,

Notes

World Office.

pril 25.

There are signs of a return to past activ-
¥, with rising prices, in -to-day’s trans-
ctions. .Values in some of the speculative
;sues have dropped nearly ten points fromn

beginning

to think that these stocks are now look-
C.P.R. practically
controls the market just now, and Is like-
1y to keep to the front for awhile - yet.| Winnipeg . 3,185,370
There is an. epormous amount of bull litera- | Halifax .. %
ture being circulated just at present regard- Quebec .. 1.

record of

129%, an advance of 215 from last night, but

it eased towards the close to 120%.

coal and steel stocks, with the

The
exception

of N. K. Steel, were stronger to-day, the
Jatter losing nearly two points from jyes-

terday, and closing with a sale at 107%. ]

Dominion Steel was moré active than ofi"““e §133,000.
fate, and advanced from the opening at -
671 to 2 points higher at the close. | increase $38,079.

Do-

minion Coal was also in more demand, and
made a 3 point gain during the day, from

139 to 142. Toronte Railway he

with sales up to 122, and a last sale at,
Twin City closed firm at 123%, a
The original

1213,
rise of 8 from yesterday.

1d firmer,

pool formed in this stock last summer has

just been disbanded, the last of t
having been unloaded last week,

he corner ;

The stock

ghould now see a much steadier upward
progress, as there will be no organized out-
pouring of the issue at évery strong move-

ment.
easier, and sold from
with 225 bid.
150, Niagara Navigation 145,
112%;, Dominion Steel, pref., 97%.
157%. Sao Paulo was weak
dropped a further 2
with a sale at 97%.
- L d
War Eagle was easier
ghares, selling from 20 to 18;
prought 26, and Centre Star 41.
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pank stocks were quiets Ontark

134% to 135;° Commerce

Merchants 150, and Traders 120.
s &

159 and 158

General Electric was Inclined to be
2271 to 226, closing
Toronto Electric brought

Richeliru

and Cable
to-<day. and
points to 95, but closed

in the mining

Cariboo

o sold at
Tss

Values were firmer at Montreal to-day,

with a geod_advanee in C.I.R..
price did not reach that
Exchange.
and that at closing 128%.

Twin
; Toronto
) to 140;
Deominion Steel,
{ to 93%.
a - -

pref.,

altho the
on the Toronto
The high price there was 129%.
The. new stock
sold for 1248 Dominion Steel sold _hltgher 1o

o) City

wias
Railway,
Richeliea
98,

On the Standard Exchange, Deer Trafl
sold for 2%: Hammond Reef %: fepublie
101 C.P.1% 129 (o 126%: General Electric
3 9971¢, and Centre  Star 41 to 41%.
.- =
= New Yeork stocks continued active to-day
at a/slichtly higher range of prices. Weath-

favored the

er repor genorally
fir

and the grangers were
The labor trouble
it is thought,
.urday), and in this ey
added to the market.

eut further

should be
- - e
London and Paris Ixchange,
Parker & Co., Toronto), cab!
motes:
£
Chartered ... ceevee 3
_ Barnatos ....... 4
“Johunnics 3
RANAS .. coeess 12
Oceanis, ..o soee e
Hendersons ... . 1
Kafir Consols ... g2
Randfontein Estat 3
Rose of Sharon "
Bulnwayos ...... i ;.
Salishury Districts . 1
Bell's Transvaals ... 1
Heidelhergs ... «aee- .
wlerksdorp Prop. ....... 3
I'rospectors Matabeleland .
Witkopje ...ceecveaces v
Niekerk ..ccooee 7
Goldfields ....ccvoeeves 9
Mashonaland Agency 2
Fast Rand ...ceocceeven 10
Waverley ... cogoeees o
GOCTZ  coesssee 3
“ Globe and Phoenix .. 4
. Lomagunais ....ceeee 5
. Hundson Bay . 26
Otto Kopje . i
ke'CY- Transvaal Dev llls b 1
Transvaal Exploration .... .
lll'?h. Langlaagte Star ........... 1'
posite Vereeniging Estates ....... =
-

A Chicago despatch says:
torrespondent interviewed one of

. T.R

P.R.
246

sald: ‘I admit that we_are
the C.P.R. for no other reason
fntrinsic merit. We are openly
fs an increase in dividend we
more for it.
ment is a good one, aside
000 acres, which are worth from §
per acre.” -
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New. York Central Merge
The following wire was recéved
terday from New York :
“The recent - strength In
due to some extent to revived rut
pending deal involving all
matter of a merger is to the effe
new company may be

the United States.

minion, and matters could be
so that there could be no conflict
{

market,

and higher.
in the coal districts will,
be settled to-morrow (Sat-
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le to-day
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A newspaper

the lead-

fng western men who was purp?rtml to be
leading the western buying of C.P.R., who
buying openly

than fits

buying all
offered nnder 130 at present, and if there

will pay

We consider that the invest-
from the 20,000).-

3 to $3.50

i
here yes-

New _York
Central and other Vanderbilt stocks was

mors of a

these stocks.
The most tangible rumor bearing on the

ct that a

fncorporated in Can-
ada which shall own some property there,
and lease or in some other manner acqiire
the several Vanderbilt railroad interests in
A very broad charter,
it is claimed, could be obtained in the Do-

arranged
with the
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chant tailoring trade,

AILORS’
TRIMMINGS

We carry the best assorted stock in Canada. Our fines are graded in
qualities to suit the various classes of trade.
Italian Cloths, 26c to $1.00 yard.

Beatrice Twills, 87%c to $1.26 yard
Sicilians (Alpacas), 75¢ to $1.25 yard

Striped Sateens, 10c to 80c yard.
Plain Sateens, 18ic to 85c yard.

Satins, 22in., 27 in., 80 in.

ges, 27 in.
Velontines, 27, 80, 54 in.

Ser

.~

Shrunk Ducks,

Elastic Canvas,
Hollands (Soft Finished and Dressed).

Buckrams (Black and Browq).
We can fill LETTER ORDERS for any requirement of

NISBET & AULD. Torento

,tion of the corporation, were selling too

laws of the United States, and in case of
any conflict with the Dominion authorities
appeal could be taken to the British House
of Lords, the most congervative court in
the world.”

Dominion Failures, "

Dun’s Mercantile Agency reports the
number of fallures in the Dominion during
the past week, in provinces, as compared
;;l':t’x _those of previous weeks, as fol-|
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Dominion Bank Clearings,
The aggregate bank clearings In the De-
minion for the past week, with the usaal
comparisons, are as follows :
2. 1902. 1901.
April 24. April 17. April 25.
Montreal .$24,552,366 $26,340,472 $15,616,193

i Toronto .. 20,588,391 19,787,584 11,102,730
8,199,335 ,681,860
1,680,144 1,802,676 = 1,459,796

090,625 1,045,478 afeil A

1,583,487 1,834,114 gt
1.232,246 854,079° 118,338

St, Jobn . 765,916 782,909 793,087
i Vaneouver 934,620 820,261  .......
: Victoria 605,984 581,266 650,062

i Railway Earnings.

C.P.R., thir@ week April, $746,000, In

Grand Trunk, third week April, $584,197,

lowa Central, third week April $36,000,
| Increase $6177.
| Mex. Central, third week Aprll, $100,870,
‘ Increase $46,008.

M. & St. L., third week April, $62,918,
increase $6177.

Mo, Pacifie, third week April, $619,000,
increase $98,000.

Ches, & Ohio, third week April, $312,700,
increase $42,2086,

Wall Street Pointers.

Sub-treasury statement shows the banks
have gained $987,000 since Friday.

The U. 8. Steel circular has heen mailed
to stockholders, and refers in the main to
economies and contemplated improvements,
which will effect a siving of $10,000,000
annually.

It was said in connection with the ad-
vance in the U. 8. Steel stocks that Mr.
Morgan has for some time past recogaized
that the stocks, in view of the strong posi-

low, but that while Mr. Keene was ill it
was deemed {inadvisable to seek to ad-
vance the quotations to a level considered
to he justified by conditions.

Joseph says : The Morgan party lIs bull-
ish on Steel.common and preferred  and
predict substantially higher prices fer both.
Leading interests believe that the market
will broaden. A short interest continges
in the grangers. There is excellent buying
of N. Y, Central, and the junior Vander-
bilte, also C.P.R. On any set-back buy
¥Krie first pref. Buy K. & T., pref., W. &
L.E. common, and Monon. Sell Sugar cn
bulges. Buy Copper on weak spots.

Tribune : Strength and actlvity marked,
the course of the market yesterday. Strik-
ing advances were made thruout the Ilist,
final prices showing important net gains in
the greater numher of active issues. In
addition to the active buying in stocks,
there was an active demand in the bond
department, total transactions in rallway
mortgage issues amounting to over $5,000.-
000 par value. The demand for bonds indi-
cates that there is a large amount of ldle
eapital seeking Investment. There are
many opportunities for the profitable em-
ployment of money in bonds, while the
same may be said of the low-priced rail-
way and industrial stocks. Already careful
buyers are turning their attention to ‘he
cheap securities, such as Car Foundry,
Grass Twine, 0. & W., Detroit Southern,
Wabash, Kansas & Southerh, and American
Locomotive, ;

On Wall Street,

Messrg. Ladenburg, Thalmann & Co.
wired J. J. Dixon at the close of the mar-
ket to-day:

The volume of business was about ilke
that of yesterday. and the tone of the mar-
ket was strong thruout to-day, Influenced
Iargely by reassuring news from the winter
wheat district. which was further reflected
by weakness in the grain market. There
appeared to be also an increase in the busi.
ness of commission houses; however, man-
ipulation was apparent in a number of
issues, and there seemed to be considerable
profit-taking in Reading under the show of
strength. Canadlan Pacific was strong all
day, and in the afternoon there occurred
one of the characteristic movements in
Southern common. The issue of a circular
by the U. 8. Steel Corporation was made
the occasion for an advance in those
stocks, but the change in price, as usual,
was not commensurate with the volume of
transactions. B.R.T. was the feature of
the traction securities. The expectation of
a good bank statement to-morrow had a
favorable influence on speculation, and it iIs
likely that there will be marketing of long
stock to-morrow on the occasion which this
iz likely to afford. London bought moder-
ately on balance. Foreign exchange market
was easier.

Foreign Exchange,

Messrs. Glazebrook & Becher. exchange
brokers, Traders’ Bank Building (Tel.
1091) to-day report closing exchange rates
as follows:

Between Banks.

Buyers. Sellers. Counter,
N.Y.'Funds.. 1-16dis 1-32dis 1-8to1-4
Mont’l Funds. 1Cedis par 1-8to -1
o dayssight.. 91-8 93-16 93810912
Demand St'g.. 91116 93-4 1010101-8
Cable Trans .. 913-16 97-8 101-8to101-4

—Rates in New York—
Posted. Actual.
... .|4.8815/4.877% to 4.88

Sterling demand
...14.86 |4.85% to 4.85%4

Sixty days’ sight

Price of Silver,
Bar silver in London steady, 237d per
ounce.
Bar silver in New York, 513c.
Mexican silver dollars, 4lc,
Money Markets.
The Bank of England discount rate is 3

Black and Colors.

30 in.

Black and Colors—all qualities,

the mer-

2 National Trast ... 142 139 142 139
g Tor. Gen, Trusts .. ... 163 171 165
sccure . B|Consumers’ Gas ... 214 ... 214 ...
¢ Blomt. & ouwappelle; ... (68 .. B
:‘»‘flv‘v Land, pref. o 2 19'-’ 133
R et 27% 12T% 120%
0., new Lk s AN R
4 Toronto Electric .. 152 149 ... 150
Gen, Electrie ..... 227 220% 225
BY THE SAFE INVESTMENT London Electric .. 107% 108~ 1073 103
Com. Cable ....... 161 157 180 157%
OF THEM WITH do., coup. bonds. ... sev. 98 ...
; do., reg. bonds ... .z :f o8 ...
. Dom. Telegraph .. 125 118 ... 118
N t t Bell Telephone .... ... --- bas 30
a |0"a : r“s Ningara Nav. ...... ss: 145 146 145%
3\{. &0 ihvaiiiea 114 1112% 13 112%
Northern Nav, ..... 167 068 ... s
com any, Limited,. Toronto Raflway .. 121% 121~ 122 121%
y {P'On'dnn‘St. By, ... 1:'3 }50 i34 iﬁ
win City ........ X 22% P
23 King St. Hast, Toronto. wlnmppg’,m,. ..... LW e Bs
: {mxfer-grlsm 3%, 13(‘ 06 101% 106
‘arter-Crume, pref.
O Monsys Received Tignion "1re, p': T s 0% 108 100%
at Interest Dom. Steel, com.. 6T 60% 60
. Payable Half go., pref. ggy g” 337'»
E 0., bonds 2
o e - Dom, ‘Coal, 140 130% 1419 18104
W. A. Rogers, pref. 107 - 106% 107 108&‘
Wat-Hagle .. coiivsl 22 ® .38
Republic ... ...... 1014 9% 12% 10%
Payne Mining ..., sohvi S8, ese  oos
per cent. Rate of discount in the open [Cariboo (McK.) ... 30 26 2%
market is 21% to 3 per cent., and for three GRS IR ‘2,
months' bills 2% to 2% per cent. Lo-|North Star ....... D B G 2R
cal money market is steady. Monrey on eall | Crow’s Nest Coal .. ... » ... e
B to 6% per cent. N. 8. Steel 0874 108 108 1‘771
Money on call in New York, actual trans- do. bonds i 1?{{’4
actions 8% to 4 per cent,, last loan, 4 Sao Paulo 98 ~97 98 OT4
Prlt. Canadlan ... 67 16‘1; 5 lz‘l)
> ‘an, Landed ..... ...
Toronto Stocks. o Can, Permament .. 122% 121% 122 121
April 24, April25. -|Cauada 8. &L ... ... 1200 ... 120
Last Quo.  Last QUo. | Ceptral Canada ... ... 140 ... 134
Ask. Rid, Ask. Pid | Do w & 1 » N
Bank of Montreal. ... 260 ... 2 i Provident Yoo o 3%
Ontario Bank ..... 135  134% 135 134% | fhon & Erde et RE L I
Totonto Bank ..., 2448 .., . 240% 24Tl ymrotey 1, &, F. 80 ... 80 ...
Merchants’ Bank .. 150 140 150 148 |{.rq0q B, & L. =2 A o 1
Bank of Commerce. 150 138  159% 198% | Iondon & Canada. 100 .93 100 93
Imperial Bank .... ... 240 242 239 | yranitoha AR o 70
Dominfon ... ..... 245 244% 245 244% | Toronto “m.“méé" S 93 i 93
Standard ......... ... e .o London LoAn e aEy . S
Bank of Hamilton. 234 2321 234 282 |Ontavio I. & D. ... Tohew T 1
Nova Scotia ...... 252 24T 252 247 | People’s Loan :i... H1% i.- 87% oo
Benk of .Ottaws .. 218 210K 210, 2136 | Hent Batate ... .. B 1ii. v s
Traders’ ..... LTl L TP  Rsonte B & L0 . ket L. 18
Brit. Amerlea ..... ... 101 10L. ;
West, Insurance ... ... 10014 1004 Morning sales : Ontarto, 50 at 13475, 25 at
Imperial Life ..... ... 141 144 1135, 15 at 134%; Commerce, 20 at 159, 40

MARCONI

TELEGRAPH CO.

Of America

Has been organized to control

telegraphy and all inventions and patents relating thereto

in the United States of Am
the Hawaiian Islands,

Alaska, the Aleutian Islands and all

ships under the

WIRELESS

the Marconi system of wireless

erica and Cuba, Porto Rico,
the Philippine Islands,

American Flag.-

$1,20

Of the $6,650,c00 total Capital Stock of

MARCONI WIRELESS TELEGRAPH CO. OF AMERICA

is hereby offered at 65,
par value 100.

0,000

-~

The above is the ofily public issue that will be made, and ghares
will be allotted in the order applications are received, but we re-
serve the right to allot or reject any subscription in whole or in part.

Of this capital étock $500,000 has beer placed in the
treasury of the Company for future requirements.

We offer the shares at $65 each, but reserve the right to
advance the price without notice.

Payments to be made :

$10 per share to accompany application, to be
returned if shares are not allotted,

$55 per share upon allotment, when certificates

will be issued by th

E. RQLLINS MORSE & BRO.,

Wall Street, New York,
43 State Street, Boston.

%

e Morton Trust Co.

BOARD OF DIRECTORS:

FREDERIC H. BETTS,
Of Betts, Betts, Hefield & Betts, Lawyers.

WIYILIS ROSSITER BETTS.
JOHN W. GRIGGS,
Ex-Attorney-General of the U.S.
SAMUELﬂlNS(LL\,
President of the Chicago Edison Company.

COMMANDER J, D. J. KELLEY,
Commander of-the U.8. Navy.

ILUGENE H. LEWIS,
Of Eaton & Lewis, Lawyers.

H. H, McCLURE, :
Ofthe 8.8, McClure Company.
COLONEL JOHN J. McCOOK,
Of Alexander & Green, Lawyers,
G. MARCONI,
Inventor of the Marconi System.
E. ROLLINS MORSE,
Of ¥. Rollins Morse & Bro., Bankers
CYRUS J, SEDGWICK,
Treasurer of .the Hall Signal Company.
LOYAL L, SMITH,
SPENCER TRASK,
Ot Sper.cer Trask & Co., Bankers

As to the probable income which
may supply dividends on the stock, we
quote from the speech of Mr. Marconi
at the meeting of the Marconi Wire-
less Telegraph Co., Limited, held in
London on February 20th last.

He said: “Returning to the question
of commercial working, 1 may men-
tion that it is no uncommon thing for
the messages passing to and from a
liner, either outward or homeward
bound, to realize, apart from ser\'_lvre
messages, a sum of from £30 to £40.
Upon a recent arrival of one of the
American liners in home waters no
less than 8050 words were transmit-
ted and received within the space of
sixteen hours. I would point out that
if in each complete day of twenty-
four hours, only that same number of
words should be transmitted between
two of our transatlantic stations—and
ithe supposition is surely not an ex-
travagant one—that, at 6d. a word,
would represent an annual income of
over £73,000 from each pair of such
stations, of which, in the first instance,
we are proceeding to instal 'two
pairs.”

From the directors' report submitted
at that same time we quote as follows:

“A formal agreement has also been
iconcluded with Lloyds, whereby that
Corporation has adopted Marconi’'s sys-
tem exclusively in connection with
their signal stations; the necessary in-
struments are now being installed at
ten of their stations, and these wlill
also be worked for the passenger and
commercial traffic of the Marconi In-
ternational Marine Communication
Company.

«“The chief steamship companies are
also giving orders for installa.tions on
their vessels; the Cunard Line, Nord-
deutscher-Lloyd, Compagnie Transat-
lantique, Beaver Line, Belgian Mail
Packets, etc., etc., are regularly and
successsfully employing the Marconi
system, to the great satisfaction of
‘the passengers and of the officers of
these vessels. This example

doubtless soon be followed by other

ataamshin comnanies.

will

.“By the organization of an exten-
sive system of shore stations, and by
|means of the agreement with Lloyds,
ine Marconi system has secured a
practical -monopoly of mercantile mar
ine signalling and sea telegraphy, and
the instruments have, therefore,become
the standari instruments for the ships
of all natiofls. It may be noted that
ships fitted with the Marconi instru-
ments will alone, to the exclusion of
all others, have the right and power
of using for wireless telegraphy
Lloyds and the International Shore
Stations established and being es-
tablished throughout our organization.
The instruments specially designed for
sea purposes are used in everyday
jcommercial work over a range of 100
miles or more, and great improve-
ments have been effected in other re-
spects.”

The Marconi system has been
adopted by the British Admiralty, and
the ships of the navy are being stead-
ily equipped, over 37 vessels having
been already equipped. This is under
a contract giving the English Com-
pany a substantial royalty and for a
period of 14 years.

The Marconi system has been ad-
opted by the Italian navy, and nego-
| tiations are being carried on with vari-
| ous governments, and work is in pro-
| gress for other engagements of an
important and beneficial character.

It is intended that the station at
Cape Cod, now almost completed for
transatlantic work, shall be equipped
éin the most efficient and thorough
manner, and immediately. Another
station is to be erected at once at
Montauk Point, for marine service.

With such a revolution in wiorld-
around communication, it would be in-
advisable at the present time to make
detailed statistical estimates of the
ccommercial profits that are confidently
| expected, but of all wireiess telegraph
inventions the Marconi alone have
shown commercial: value, and this
Company is the sole owner of all rights
to the Marconi system in the United

at 150, 40 at 158%: Merchants 10 at 151;
mﬂ;. 50 at 120; General Electrie, 13 at
o) 255 at 2205, 2 at 226; Toronto Elec-
1 45e_. B at 150; Niagara Navigation, 15 at

45; Rlichellen, 25 at 112%; Toronto Rail-

wat.‘;- 25 at 121, 25 at 121143 Northern Navl-
on, rEof)t') at 169; Twin City, 150 at 123,
123“ 1228, 330 at 123, 25 at 122%, 15 at

> “/:é 25 at 1221 Sao Paule, 50 at 96, 25
;:. , 200 at 95%; Dominlon Steel, com.,
= at 6%, 200 at 6714, 25 at 67%; Dom.
at'ﬁb pg;r.n,tx;n at 979, 10 at 98: Loa;,sf}%)

y =0 , 50 at 1381%, 10 at y
2‘:" lnt 139%; % Steel, 25 at 108; N.S.

060 , pref., 10 at 130; Northern Navigation,
100 at 160; C. P. R., rights, 200 at %
C.P.R., 275 at 120%, '100 at 1298, 250 at
1..’9:/4. 150 at 120%, 150 at 1201, 375 at
129%, 160 at 120, 175 at 1287, 335 at 128%,
50 at 129, 175 at 120, 10 at 129%, 300 at
120%, 165 at 120%, 10 at 120%, 50 at 129%,
200 at 12914, '225 at 120, 225 at 120%, 330
at 129%; War Eagle, 600 at 20, 500 at 19,
1500 at 18; Cariboo, 500 at 26; Centre Star,
6500 at 41; Brit. Can.,, 9 at 65; Capada
Permanent, 6 at 1211; Dominion Steel
bonds, $2000, $5000 at 931.

Afternoon sales ; Dominion Bank, 55 at
245; Toronto Electric, 43 at 150; Gener:al
Electrie, 1 at 227, 2 at 2263 Cable, 75 [t
157%; Toronto Ry., 25 at 121%, 756 at 122,
50 at 1213 Twin City, 3 at 12215, 100 at
123, 50 at 123%: Sao Paulo, 25 at 95%, 3 at
95%, 25 at 96, 25 at 97%, 3 at 98; Domin‘on
Bteel, 75 at 68%, 50 at 69, 25 at 69%; Do-
minion Coal, 100 at 142; N. S. Steel, 5 at

ot

Railway, 50 at 267; Richelienn & Ontario,
125 at 118; Dominion Steel, pref., 105 at
08, 7 at 97%; Nova Scotia Steel, 75 at 107,
25 at 107%, 75 at 108; Dominion Steel
bonds, $7000 at 9831, $11,000 at 93%.
Afternoon sales : C.P.R., 150 at 1291,
25 at 129, 150 at 12915, 200, 125 at 129%,
225 at 120, 125 at 128%; new, 200 at 1233
Nova Scotia Steel, 100 at 107; Dominion
Coal, 25 at 140, 35 at 139%; Twin City,
25 at 123, 25 at 12814, 25 at 123%, 50 at
12314; Montreal Power, .125 at 104, 25 at
103%, 100 at 104, 125 at 103%, 100 at 104,
350 at 103%; Dominfon Steel, 26 at 68%,
275, 150 at 681, 25 at 687, 125 at 69, 225
at 69%, 100 at 69%, 225 at 70, 200 .at_69%.
100 at 69%, 475 at 699%; Richelieu, 50 at
1131%: Toronto Railway, 25 at 122; Domin-

fon Steel, pref., 25 at 98; Montreal Tele-
graph, 50 at 170%, 100 at 170; Dominion
$2000 at 98%.

Steel bonds, $35000 at 93%,
QU

New York Stocks,
Thompson & Heron, 16 West King-street.
recdelved the following from New York
to.day:

Open. High. Low. Close.
52Y O3

Am. Cot. Oll, com. 52% 53Y% 3
Am. Sugar, com.... 126% 127% 12514 125%
Am. C. F., com..,. 30% 30% 30% 301
Am. C. F., pref.... 91 911 00y 91%
Amal. Copper ...., 67% 684 67 CT%
Atchison, com. ..., 82l 82 81% 8215
Atchison, pref. ... 99 991, 98% 98%
Am. Loec., com.... 86% 36l 35% 35%
Am. Loc., pref, ... 09 091, 98
114 7118 113 118

Anaconda Cop. ....
BRT . ..... % 1%
B. & 0., com. .... 1093 100%
Am. Ice, com. .... 16Y% 1814
onsol. GAS ,..... 220V 2309
hes, & Ohio ..,.. 47% 48
C.C & Bt. L, ... 100% 108
hie. & Alton .... 38 38
anadian Pacific .. 129 - 1295
hic., M, & St. P.. 170 170%
Chic, Great West,. 26 26%
Can. Southern .... 4 93
Col. Fuel & L...... 109 109%
el. & Hudson ... 17514 177
uluth, pref. ...,. 32% 8244

Erle, com. «.co00ee
Erie, 1st pref. .... T0% k! 70
U.8." Steel, com..,. 4315 43%
U.8. Steel, L. .. D4 948 O4
Gen. Electrle ..... 32T 329
Il Central ....... 148% 148%
Jersey Central ,... 192 192
Touis. & Nash. ... 127% 129% 01271 128
Mexican Central .. 20% 29% 28% 2
60 60%

70 0%
109 109

M 8 M, com. .., 59l 00V
M. 8 M., pref. ... 122 122 22 12
Missourl Pacific ... 10115 102 101% 1011,
MK &7, om; 28 2 258 257
M, K. & T. pref... 56  56% 56 56
Manhattan ........ 1361 136% 13556 132
Met., St. RY. +c....-153 153 15214 152
N. Y. Central ..... 160% 161 1593, 159%
Nor, & West.,, com. 59 59% 59 5914
Ont. & West. ...... 35% 385% 35 5%
Penna. R.R. ..... 152  151% 15114 151
People's Gas .. 104% 1051% 104% 104
Rock Island . 173 173% A73 173%
Reading, com. .... ﬂz 675% 66% %.
Reading, 1st pref. . 87 7 86%, A
Republic Steel .... 197 19% 1915 1915
Southern Ry., com.. 4i 381, 365% 38
Southern Ry.. pref. 0.'»#? 06% 953, 96Y%
Southern Pacific ... 67% 68y 671, 68
St. I. & 8., com... 75 61 60%, 61
Texas Pacific ..... 43% 43% 43 43%
Tenn. C. & L. ..... 3% T4, T3 73
Twin City ...cc00n 123 123 122% 122%
1.8. Leather, com.. 13 13% 13 13
1.8, Leather, pref. 8313 84 83% N37%
Un. Pacifie, com... 105 10814 1044 10575
U'n. Pacific, pref.. S8 883 88 88
Wabash, pref. ..... 4515 461, 4514 43%
Western Union ... 93 3 021, 92%,
Wabash, com. ..., 2634 :."1 26" 26%
Reading, 2nd pref. . 2% 3% 72 2%
Money .., .ciciess 31, 4 35 4
Sales to moon, 715,000; total sales, 1,-
399,300,
—
London Stock Market.
April 24, Aprll 25.

Last Quo.Last Quo.

107%, 10 at 108, 25 at 107%; Canaila | Standard Stock & Mining Exchange |
Iormapont, 50 at 145Y%; C.P.R., 475 at April 24.° April 25.
129%, 300 at 129%, 700 at 129, 25 at 129% Clos, Quo. Clos. Quo.
25 :l/t 1..’1’. 175 at 1291, 100 at 129%, 125 at Ask. Bid. Ask. Rld. .
129%, 35 at 1201, 125 at 129, Black Tall ...... e 12% 13% 12 4
Brandon & G. C... 7 3 7 3 i
Montreal Stock Exchange. Cap BT R .4 B 474 41, 41 | Notice Is hereby given that a dividend of

Montreal, April 25.—Closing quotations Cariboo (McK.) ... 2815 26% 28 2 |2% per cent. upon the capital stock of
to-day: C.P.R., 120 and 128%; Duluth, Cariboo-Hydraulic . 120 110 120 110 this institution has been declared for the
18 and 17; Winnipeg Ry., 135 bid: Montr2al | Centre Star \..... 2 0 3> 41 |current quarter, being at the rate of ten
Ry., 270 and 265; Toronto Ry. 122 and |Deer Triil Con. .., 3 21, 2% 2 |per cent. per anoum, and that the same
121%: Halifax Ry., 110 and 105: St. John | Fairview Corp. .... 4% 4l 5 44 will be payable at the banking house, in
Ry., 117% bid: Twin City, 128% and 123; | Glant ..c «........ B 4 5 41; |this city, on and after Thursday, the first
Dominion Steel, 9% and 68%: do., pref., | Granby Smelter .. 305 €9 g5 300 |dQay of May next.
98 and 97%: Richelien, 113% and 113: Cable, Tron MANK ,....... 21 15 o1 14 The Transfer Books will be closed from
160 and 156%; Montreal J.. H. & ., 108% Lone Plne ....... T | T 8 % }hn] 19;11 to the 30th April next, both days
and 103%; Nova Scotia Steel, 110 and 106; | Morning Glory .... 4 3 4 3% n-}ﬁls - :
Laurentide Pulp, 100 and 98; Montreal Cot-|Morrison (as) .... 6 ... R ., _ehAlnnual Generai  Meeting  of ‘thc
ton, 128 and 125; Merchants' Cotton; 85 ask. | Mountain Lion .... 33 271 53 = 28 I i Sy the @lecie Sk ot i
ed; Republic. § bid: Payne, 30 and 24;|North Star ....... oy 23 2315 . 221 h(:ll b € (;lnsulng year will be held at the
Flitne o s s ey s ot bige Dy [Ofive ... .70 6 4 6 6N 1IAg S S W this city on VWelnseley,
Coal, 139% and 130%: Bank of Montreal, [Payne ....... ..... 5 oion- 33 28 LR ol e of May, next, at the hour of
265 and 958:Ontario Bank, 132 bid; Bank | Rambler-Cariboo .. 95 874 95 86 By order o;“’t‘l'l“- B
of Toronto 930 and 242: Dominfon Stesl|lepublle ... ..... 10% &% 109 10 e R a
bonds, 93% and 93. fsimlx" Poll :.0.... a1 2; 3;_;% 22' 'LG%-H gmogfm-w

Morning sales : Canadi Pacifie, 100, | Sullivan ... ...... 40
300, 575, 550, 100, 100 at 129, 100, 125, 50, 200, | Yirtue ... ........ 25 20 25 20 Toronto, March 25. 1902. 248
1&) at 120%, 330, 575, 100, 150, 25 at 12944, “t E;}xﬂlxe e .:1 41% 12 tlt‘_ls
200 at 19883, 100 at 128%, 165 at 128%, 25| War Bagle Con. .. 21 ;
at 129%, 4 at 128%, 225 at 128%, 125 new White Bear ....... 4y, 4% 4 A SOUTH AFRIBAN SHARES
at 122, 10 new at 12214, 400 new at 123; | Winnipeg (as) ..., 4% 3% 5 8%
do., rights, 25 at 6; Dominien Coal, 100 at Wonderful ... .... 4 ... 4 ... Bought and sold for cash or on 20 per
139; Dominfon Cotton, 25 at 51; Merchants' | C. P. R. ..... ceese 127 1265 1299 120 cent. margin, Write for information and
Bank, 1 at 14814; Montreal Bank, 4 at 250: Toronto Ry. ..,... 121 1208, 122 lg}'ﬁ our 64-page booklet.
Montreal Power, 25 at 103, 225 at 108%, Twinr City ........ 1231 1?2% 123% 1;.:% PARKER & CO
200 at 1033, 4 at 10314, 21 at 1031, 250 at Crow’s Nest Coal,. ... 528 vee. . DD Stock o
10314, 300 at 1035, 11 at 1081, 325 at 108%, Bo{n.thcam ....... & ?z 1?5“, 1.11214 1'];?% ock and Share Brokers
10 at 108%, 155 at 1035, 15 at 104, 55 at | Duiw y., com. .. 1 % :
1037, 150%1:.11&3;/:; A alen ol 25 at| 00, pref’....... " S 83 83 .53 | (Cantglm rg’;:;gg‘;;ﬂv[ffmlﬁvg&i;vn and Parls
88, 40 at 67%, 206 at 67%, 175 at 67%, 50 |Dom. I & 8, com. 68 ~ 6T% 654 €3 | el Main 1001. 6] Victorla-st., Toront
at' 67%, 1110 at 68, 25 at 681, 200 at €8, | do. pref. ....... . 9T% 1%  98ly 9TH| "™ : S " -~
150 at 68%; Toronto Railway, 100, 25 at | N.S.I. & 8., com:. 107 lﬂz 11014 1(}:} TR
122, 10. at 1221; Twin City, 75, 100 at plenh, G& On;;'...... 13 112% i*l’#y ;},g%
128 25 g 233%, 25 2 : Mo 1 an, en. Elec..... ... =l «

i, 25 at 128%. 25 at 128%: Monteeal | SON R T 110 gh G a2 “eova

| steady;
089 | 5 T-64d sellers;

94 716 94 1-16

Consolg, money ....

Consols, account ........ 945 04 118
AOHINOD .5 i s iavsioinnne BT 8214 T l_,ET.
Adn.. p;ef. vhressnscne, o BDR 10}‘

DUCONAR ..o s9s beosvaves 4 5% -
feinatt oo = ull plg | Store and dwelling, Queen St
Chiesapenke & Ohio .01 4~ 4a W., modern and up-to-date, plate

o e geoeieeceeiees G346 on. | glass frent, seven-roomed com;gc.
Chicage Great West. ..... 26 2614 rticulars
(?unmlluu'l‘ucmc esbrens 12814 | 132 gOOd furnace. For full e
0. athology Vop e apply to—

gn., lstd m‘e\'.r i ee e s b Z‘._;% 7:1";,2

0., 2nd pref. .. oo O 5
Illinols  Central ....,....151 151 A M (; I.lpb ll
{ﬁulnvlllz &r; Nashville. 1_;‘;) 130;{; " i a e
neas & Texas ........ 2 26

T SRS 55% . 12 Richmand St, East. Te!, Main 2351,
New York Central ..,... 1634 ——————————————— eSS
Norfolk & Western ...... 60% 60’

B0c PIE. Coiisrenings IR 92
gnax:llnl,-lzula oy b 77;4 Zgl"i BUTCHART & WATS

ntario & Western . 354 3614 - salifils
Southern Pacific ... o %y TORONTO : Confederation Life Building.
s«:luother;rclfmnway v o gg:% 'f:s‘, gn; néx;%m ‘mxclmyﬁe 1311?“. K

oy . Ceveeeas biaad | + Majestic Building, . « «
Union Paecific ...... 10814 e
United States Bieei ..., 4304 5 |3EANTirs. Douglas, Lacey & Lo
St Ste eaves ol : 5
¢ . Sound investments paying from§ to 12 per
b ;g:;i cent. guaranteed. Information free on request.
. . e
Reading .. 314% A
= Lih L iy Cahs. M. Butchart. W. E. Watson. L. J. West
do., 2nd pref. ..... 7 - 87%

= DIVIDENDS, |

Sales : Deer Trail, 500 at 2%: HammoAi
Reef, 2000 at 7: Republic, 1500 at 104;
C.P.R., 190 at 129, 375 at 12014, 130 at
1201, 50 at 120%; Canadian Gen. Elec.,
Zf;szlt 59714; Centre Star, 4000 at 41, 1000 at

Imperial Loan
& Inyestment Co..

. g lmof Canada.
ﬁ‘ﬁfﬂ’:‘ﬁ'ﬂf‘m m Direotor.
Highest Rate of Interest Allow-
ed on Deposits. Currency and
Sterling Bonds, Payable Half-
Yearly.

Foreign Money Markets,

London, April 25,—The amount of, bullion
taken into the Bank of England and on
balance to-day was £53,000. Gold pre!
ninms-are quoted as follows: Buenos Ayres,
143.70; Madrid, 37.37; Lisbon, 28

Paris, April 25.—Three per cent. rentes,
100 francs 85 centimes for the account.
Exchange on London, 25 francs 19% cen-
times for cheques. Spanish fours, 78.92.

Berlin, April 25.—Fxchange on London,
20 marks 48Y% pfennigs for cheques. Dis-
count rates, short and three months’ bills,
115 per cent.

Money Advanced on Stocks,
Bonds and Debentures.

Loans on Lands in Ontario and
Manitugzu, by Mortgage, at

P

Liverpool Cotton Market,

" Liverpool, April 25.—Cotton—Spot, fair -
demand; prices 1-161 highes; Amerl:an west Rates.
mddling, fair, 5 21-32d; good middiing, Offices — |mp°ri.' Chambeérs

5%d; middling, 5%d; low middling, & 5-324;
good ordinary, 5 1-324; ordinary, 4 25-324.
fhe sales of the day were 10,000 bales, of
which 1000 were for speculation and éx-
part, and included 7700 American. Receipts
nene. - Futures opened firm and  closed
American middling, g.0.c., April}
Apri! and May, b 6-64d buy-
ers; May and June, 5 6 sellers; June
and July, 5 5-64d to 5 6-64d4 buyers; Tuly
and August, 5 5-64d to 5 6-64d sellers;

32 aud 34 Adelaide-St. E., Toronto.

ROLPH & BROWN, Solicitors. 246

O LET—Desirable office, Confedera
tion Life Building, two private
rooms and outer office. A 1 vault

PARTNERSHIP NOTICE.

ity

Public notice is hereby
given that we have ad~
mitted into partnership
Mr H- R TUDHOPE,who
has for some time been
the firm's Attorney on the
Toronto Stock Exchange:

el

A. E. AMES & CO,

OSLER & HAMMOND

StockBrokers andFinancial Agents

12Xing St, West. Toronto,
Deaiers in Dehenturae, Stocks on iondon. Eng.,
New York Montreaiand Torouwo Hxchang
bougat and soid on commission.
E.B Osier. R~ A, SMITH.
H, C. HaMpoNn, ¥ G. Qsuer

MemBERS TORONTO STOOK. EXCHANGE, §
19-21 King Street West, Y'oronto.
STOCK and BOND BROKERS
Municipal and other Debentures Bought

ahd Sold. " A H

G. G. Baines

Member Toronto Stock Hxchange.
Buys and sells Stocks on London, New
York, Montreal and TorOnto Stock KEi-

changes.
Tel. No. M. 820. 2 Court-streat,

G. A. CASE

(Member Toronto_Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on don
New York., Boston
ontreal Hixchanges,

20 KING STREET EAST
* TORONTO.

FERGUSSON & BLAIKIE

STOCKS AND
w——"BONDS

23 Toronto Streot, Phone:
TORONTO. Main 1352

HENRY 8. MARA, ALBERT W TAYLOR

Mara & Taylor

Toronto Stock Exchunse.
STOCK BROEERS. 5TORONTO ST,
Ozders promptly executed on the Toronto,
Montrealand New York Exchanges. ‘

MONEY T0 LOAN ON STOCKS.

Bonds and Debentures on convenient terms,
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN CO., LIMITED-

78 Church Street. ed?

WYATT & CO.
(Members Toronto Stock Exchange)

Avgust and September, 5d sellers; Septem-
ber and October, 3 46-644 sellers; October o
and November, 4 36-64d buyers; November

and December, 4 33-64d buyers; December
and January, 4 32-64d buyers; January and
February, 4 31-64d4 buyers.

c—
New York Cotton.

New York, April - 205,—Cotton—Futures
opened firm; April 9.47 bid, May 9.38, June
9.38, July 0.38, Aug. 9.00, Sept. 8.50, Oct.
8.25, Nov. —, Dec, 8.16.

Cotton—Spot closed stéady, 3-16c higher;
midling uplands, 911-16; middling gulf,
9 15-16. Sales, 120 bales.

)

THE HARRIS ABATTOIR
COMPANY, Limited

Wholesale Dealers in City Dressed
Beef, Sheep and Hogs. Orders So-
licited. [

accommodation. A chance to se-
cure an office in this building.
particulars apply to

A M. CAMPBELL, ** ™zere =

Telephone Main 2351 246

e P

POLSON IRON WORKS

TORONTO
Engineers,
Bollermakers
and Steel
Ship Builders.

Brass Oastings of all Descrip-
tions, ‘

Works and Office,
Esplanade East,

STOCKS
BOUGHT

s
Head Office and Abattolr;
Western Cattle Market.
City Distributing Depot:
35 Jarvis St,—St. Lawrence Market.
S ———————————————————

TS

Consign to Us
THE DAWSON COMMISSION CO., LIMITED

and get top prices
TORONTO.

Correspondence Solicited,

6

R A I MR R
On the exchanges
of Toronto,Mont-
real, New York
and London.

John Stark & Co.

Buy the following stocks for good advances:
Centre Star.
Cariboo-McKinney.

North Star. GC. P. R.
American Locomotive Co.

W.J. WHLLACE £ 60, 75 Yorget.| & SOLD . 7orowmo

Telephone Main 629.

- Only

90 Oil Wells,
Producing From
5 to 250 Barrels Daily!

MONDAY

April 28
TWO DAYS MORE AT 25¢

HE price of stock in the
and it

dividends to stockholders,

world car equal this record?

Eastern Consolidated Oil Go,

It is now selling at ‘25c a share,
the financial world to-day-

monthly on the investment, g :
the record of the oil companies offering their stock to the public from $1.00 to $3.00 a share

and advertising rapid advance in price, but which have never sold a barrel of oil nor paid a dollar in

The Eastern Consolidated Oil Co.

holders at the rate of 2, monthly or 247, yearly
Those who get in their subscriptions now, witl
will fnd not only that their holdings have increased in actual value on May 1, but that the dividend

earning power of their investments has increased

EZ"READ SPECIAL ANNOUNCEMENT ELSEWHERE IN THIS ISSUE TO-DAY.

3 Days More!
rewement: || WEONESDAY

on the Investment.
April 30

TUESDAY
LAST DAY AT 25c

= 'MAY 1

ONE DAY MORE AT 25¢

Price Advances

Eastein Consolidated Oil Co. will be advaneed 407, within 3 days.
This remarkable investment propositicn has no equal in
For six months it has paid rich dividends at the rate of 27
and paid them out of the actual sale of oil. Compare this with

is doubtful whether they ever will.

has paid thousands and thousands of dollars to its stock-
on their investments. :

within the next three days before che rise in price,

in like proportion! What oil company in the

tomers t.'“y-

States. )
: E. ROLLINS MORSE & BRO.

We never
ws it B, HEYDON & CO. | mmit
ur castomers of Removed MANNING CHAMBERS BLOG,, 12 QUEEN ST. WEST | cannot futy

are eur Ccus- COR. QUO'O%% 'ﬁ% Mmﬂ%ngggo ,Bodg‘}.AND 402 recommend.

For fall]

Execate Orders on Toronto, Montreal and
= Mew York Stock l:'xchnﬂu, Chicago Board

of Trade. Canaua Life Building,
King 8t. W.. Toronto.

Stanadlt/ - 8 E. WE aB!

Dom’nion Bank Bullding, Cor. King-Yoage Sts.

Buys stocks for cash or margin on Tor.

‘onto Stock Exchange, also on Montreal
and New York Exchanges and Chioag)
Board of Trade.

MARGIN TRADING.

C.P.R.-8oo Railway and all other active
{ssues carried on moderate margins. Pri-
vate wires. Prompt service. Send for our
booklets on rallroad and Industrial securl-

ties.
THOMPSON & HERON 38Xingss W-

'ORONTO.

BONDS

First-class Municipal Govern~
ment Bonds. Send for list.

H. O'HARA & CO.,

30 Toronto Street, Toronto. 246

Mcln’tyre & Marshall

——MEMBHRS —

NEW YORK STOCK EXCHANGE.
NEW YORK COTTON EXCHANGE.
CHICAGO BOARD OF TRADE.

STOCKS, BONDS, COTTON, GRAIN

246 Private Wires.

J. G. BEATY 2! Mejinda Sso.
W.A.LEE & SON

Real Estate, Insurance and Finan-
clal Brokers.
At 4} to 5%

MONEY TO LOAN per cent. on °

Real Estate Security In sums to sult,
Rents collected, Valuations and Arbitra-
tions attended to.

CENERAL ACENTS

WESTERN Fire and Marine Assurance Co,
MANCHESTER Fire Assurance Co,
NATIONAL Fire Assurance Co.
CANADA Accldent and Plate Glass Co,
LLOYD'S Plate Glass Insurance Co,
ONTARIO Accident Insurance . Co.
LONDON Guarantee and Acecldent Co, Em.
ployers’ Liabllity, Accldent and Come-
mon Carrters’ Polleies Issued.
O¥FICES—No. 14 Victorla-street,
Main 592 and 2075.

'WHALEY &
McDONALD,

-LIVE STOCK SALESMEN.

Shipments of Cattle. Sheep and Hogs
sold on Commission. Prompt, careful
and personal attention given to consign-
ments of stock. Correspondence solicit.
ed. Office 95 Wellington-Avenue,
to. Reference Dominion Bank.

TELEPHONE, PARK 787.

BUCHANAN
& JONES,

STOCK BROKERS
INSURANCE' and Financial Agents
Tel. 1245. 27 Jordan Bt., Toronto.
Orders execnted on the New York, Chieago,
Montreal and Toronte Exchanges, Mining
stocks bought and gold on commission. 246

A.K.Butchart & Co.

Stock Brokers, Financial,
Irsurance and Real Hstate
Agents . . . S i
CONFEDERATION LIFE BUILDING, TORONTO.
Money to Loan. 248

E R. C. CLARKSO

Phones,
246

T

ASSIGNEE,
Ontario Bank Chambers,
Scott Street, Toranto
Bstablished 1604 £ ]

EMILIUS JARVIS & CO.

Toron- -
356

<«
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