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LS
ARE REACHONARY

amships, Cement and Bar-
celona Also Depressed—
Mackay Makes Rally.

Heaviness of the steel stocks in re-
on of the weakness in United
s Steel in New York following the
'”‘"‘d reduction announcemant
nded to chill any bullish enthusiasm

’ ¢ possibly have developéd
k‘i?llqem'xi‘gohmnto exchange yesterday.
changes were largely in the na-
of recessions, the only outstand-
ing exceptions being Mackay and N.
'8, Car preferred.
"T'Steel of Canada showed signs of
b liquidation, more than 400 shares com-
“ing out, and the closing at B9, the
" Jowest of the day, was 11-4 down from
 fyesday. Five shares of Dominion
| Iron were marketed at 60, unchanged,
but more stock was on offer at 59 1-2
with 59 bid. Other net declines in-
cluded: Steamships common, 5-8 at
‘43 5-8; Steamships preferred, 1-2 at
78 1-4; Cement, (1-2- at 64 1-4 and
Barecelona 1-4 at 10 5-8. Intimations
“that the United States Government
will relinquish control of the tele-
‘graph and cable companies caused
Mackay to firm up 3-4 t 073 with 73
. pid and 73 1-2 asked at the close.
'N. 8. Car preferred, which has been un.
_der steady accumulation of late, moved
up two points to 29 on light trans-
" aetions while N. S. Car common was
a shade firmer at 5 6-8. Toronto
Railway at 44 1-2 was 1-2 above the
Jow record established on Tuesday.
Bank of Nova Scotia repeated its high
record of Tuesday at 270 and Domin-
jon Bank at 219 also equaled the re-
cent high point.
In the war loans interest centred
in the 1933 issue which contributed
MRnbout two-thirds of the total trans-
| actions and closed firm’at 101 5-8. The
. other loans were wteady.
' The day's transactions; shares
1 1,280; mining stocks, 400; war loans,
$164,650.

».  CNR. IN DECEMBER

!

A large increase in both gross and net
yevenue is shown in the report of the
Canadian Northern Railway (now Cana-
dian National Railways) for the month
of December. The statement follows:

1918 1917

. 917. ne.
o088 .. 5,043,300 3,273,200 1,770,100
t Expenses 4,433,100 3,207,900 1,225,200
ENet .... 610,200 65,300 544,900
t Gross from
- July 1.26,621,400 21,856,800 4,764,600

t Nef from
E July 1 2,808,600 3,335,100 *526,500

®Decrease.
/ NEW YORK STOCKS

Bank
New

J. P. Bickell & Co.,, Stardard
Building, report -fluctuations in
\York Stocks, as follows :

A Op. High, Low. Close. Sales,

Trunk Lines and Grangers—

B. & Ohio... 463 463% 46% 700
Erie 16 0 -10% - I0W i
= 4o, 1st pr...

New, Haven.. 288 . 281, 28%
o Y. C o ....72% .73 72% 73
K&t sl .. P0RL LiiT AN
ShePaul .... 37% 38% 37%

@ Pacific and Southerns—
SR ... 108% ..
Mo, Pac. 245 24%
Nox . Pac, ... 00 v oo

81, -98% 97%

1,400
1,000

600
2,200

300
2,000
600

371y
24y

Souith, Pac.., 979" -

ey e
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L STOCKS LOWER

ol

Steamships, Brazilian and Mac-
donald Also Decline—Ac-
tivity in Bonds.

Montreal, Jan. 29.—The steei stocks
and a few others speculative common
shares were affected by the renewed
weakness of the New York market today,
when the reduction in United States
) Steel's. extra dividend furnished new
ammunition on the bear side. The rest
of the market held dull and steady, ve-
flecting neither pressure of offerings
nor any substantial demand.

Bonds again yielded a Jarge total
transactions amounting to nearly $400,000

r value, with increased activity in
’he' Montreal City issues a contributing
actor,

The steel shares provided the lpri‘nclpnl
act.vity in stocks, Dominion declining 1%
to 69%, and Canada 1% to 59. th
rallied slightly when New York turned
firmer towards the close, Dominion
closing 59%, and Canada 59%. Other
easier stocks included Steamship,. 1%
lower at 43%, with the preferred off %
at 78%: Brazilian Traction off 14 to
51%. and MacDonald off % to 22,

Nova Scotia, in demand at 270 to 272,
was a strong and fairly active feature
in the bank list.

Total for the day as compared with
the corresponding day a lyseaér ago:lqlx.

Shares ........ o 8,322
Shares unliste 00 325
00 $22,400

South, Ry. .. 26% 27% 26% 26%

Unjon Pac,...126% 127 126 127
Coalers—

Ches. & O... 56% 55% b55%

Col, F, & I1.. 38 36 35

Lehigh Val.. 56 ...

Penna, 447% 45

Reading 8% T8Y% T63% TTi% 4,700
Bonds—

Anglo-French 97% 973 97% 975 148,200
Industrials, Tractions, Etc.—
Alcohol ....1013% 102% 1015 10214, 1,400
Allis-Chal, 31 311 31 31% 400
Am, Can. ... 46 46
Am, Wool .. 46 453, 453,
Anaconda ... 58% 581 58854
Al C O, ... 1% 41 41
Am_ Beet S. 67% 67% 673%
A, Sugar Tr.112

7 64% 65%

Baldwin

BE R ... 58%% 22,100
BB T L5 18%
Car Fdry. ... 88 4,300
Chino . 33 331, 200
C. Leather... 581% .500
Corn Prod..., 46% 5,900
Crucible ..... 5214 8,100
Distillers

2,200
2,100

55% 500
35 500
A 100
44% 45 1,300

“500
6,100
700
200
22,700

11 1,500
6114 800
363, 3,800
4414 1,400
Kennecott ... 3% 323
Int, Paper .. 34
Int, Nickel .. 26% 26%
Lack, Steel.. 66% 64%
Lead 67 67 6715
Wax Motor.. 286 .. L0 wd.
Mex. Petrol. 169 172 1671 16834
Miami 238, 23% 23% 23%
Marine . 22 5% 2254
do. pref, ... 97 987%
Pressed Steel, 64 62%
Ry, Springs.. 72 Q1M ...
Rep, Steel .. 73 72 2,000
By Connw ... 3008 .5 ... -+ 400
Rubber 763% W™
Smelting .... 70 % T0% 6,300
Steel Fdries.. 78% 500
Studebaker.. 49% 49% 49 5,100
Texas Ofl ...191% 193 1903 191 8,900
U. S, Steel.., 89% 90% 883% 8915 194,700
do, pref, ...115% 11514 1156 115 200
Utah Cop, .. 69% 70 68% 69 6,600
Westinghouse 40% 41 403, . 41 700
Willys-Over.. 24% 24% 23% 23% 1,900
i/ Total sales, 583,800 ' -~ .

51,000
5,900
24,000

N MONTREAL MARKET

51% 900.

| Record of Yesterday's Markets f‘\

TORONTO STOCKS.

Ames-Holden com.
do, preferred ..

Barcelona

Brazilian T, L. & P

Bell Telephone ....

B, C. Fishing....

Burt F. N, commo
do. preferred

Cdn. Bread com
do, prefeirred

C, Car & F. Co.
do. preferred

i0. preferred .....
. St, Lines com.
. preferred ..
. Gen. Electric
. Loco, com.
do. preferred ...
Ceanadian Salt ....
City Dairy €om.....cevees oee
do. preferred
Cons, Smelters
Consumers' Gas
Crown Reserve
Crow's Nest
Dome
Dom. Canners
D, 1. & Steel pref
Dom, Steel Corp.
Duluth-Superior
International Petroleum..21.
Lake of Woods.........
Mackay common
do. preferred
Maple Leaf com, ........., 125
do. preferred
Monarch common
do. preferred
N. Steel Car com
do., preferred
N. S. Steel common... %
Pac. Burt com
do, preferred
Penmans common
do, preferred
Porto Rico Ry.
do. preferred
Riordon common
Rogers common
Russell M. C. pref....c..00 .. .
Sawyer-Massey" Soe RN
Spanish River com
do. preferred
Steel of Canada com
Go, preferred .... (coeev ooe
Tooke Bros, pref
Toronto Faper
Toronto Railway
Trethewey
Tucketts com.
Twin City com
Winnipeg Ry. .
—Banks.—

Commerce
Dominion
Hamilton
Imperial
Merchants’
Molsons ....
Montreal ....
Nova Scotia

—Loan, Trust,

Canada Landed
Can. Permanent
Colcnial Invest.
Hamilton Prov.
Huron & Erle...
do. 20 p.c. paid.
Landed Banking
Lon. ‘& Canadian
Ontario Loan ...
do. 20 p.c. paid..
Toronto Mortgage
—Bonds —
Canada Bread
Canada Locomotive
Deminjon Iron
Elec, Development

Penmans
Prov. of Ontario.

“Rio Jangiro

The Story of the World’s

Greatest Gold Mine

——

Precious goods go in small parcels. Now the coarse-grained friable lava, which forms

ithe gold-bearing rock on the Sovereign Porcupine Gold Mines and on the Hollinger Consoli-
‘ On the geological map of Porcupine, issued with the third
fipecial report of the Ontario Bureau of Mines, this lava is indicated as occurring in three
places only, and these markings delimit a distinct and strong ore zone extending from the
mew central shaft on the Hollinger Consolidated southeasterly across the Sovereign Porcu-
pine; also across the western portion of the property still held by the Canadian Mining and
Finance Co. (the real representative of what may be described as Hollinger interests), and

idated, is comparatively rare.

i

then on to the eastern boundary of the Porcupine Success, where it stops.

Approximately

this great volcanic flow is 114 miles in length, by an average width of half-a-mile.

Now there are 23 outcrops of the other kind, that is the fine-grained pillow lava,

shown on the same map.

In fact it is the prevailing type throughout the whole of New

®M¥Ontario, and forms the basement rock at Cobalt and other mining fields of the north. | It is
have brought forth a new and enlarged edition of the repart of

80 common it would not alone
the Bureau of Mines.

But an area of coarse-grained, gold-bearing lava is a different matter.

It galvanized

placid. officialdom into immediate action, and, though the Hollinger Consolidated is always
conscious of its unrivalled strength, it nevertheless gave way to feverish anxiety to have its

acreage of this lava opened up with as little delay as possible.

The Hollinger Consolidated

sensed the “great importance’ of this lava, and now Manager Brigham is crying for men and

still more men.

. And the germ of very great triumphs in the realms of peaceful industry is now
fructifying in the golden north. An era of intensive development and unheard of production

is dawning.

mining supremacy of the British Empire.

: We have borne our full share in the great war, and New Ontario alone can
easily shoulder the whole burden of Canada in maintaining, and even increasing, the gold|

The Sovereign Porcupine owns, absolutely clear of all incumbrances, 160 acres in three

Adifferent parcels.

When the present offering is all sold (and it is now going rapidly) there

ill be only 400,000 issued out of the total 1,000,000 $1 shares. Now if is not necessary to
put in words the obvious fact that this is a low capitalization, a very cheap stock and an all-

round fair deal.
possibilities,

the world.

You are getting in for once on a ground-floor proposition of tremendous
300,000 shares were accepted by the owners in full payment for the three|
parcels, though one of them has identically the same formation as the greatest gold mine in|
Now a word of warning: This is the last issue of stock at 25 cents.

In fact we

are confident that the remaining 600,000 shares, sold at gradually risi i ill
: ,000 " ally rising prices, will net the
treasury $500,000, or sufficient to fully develop all the properties.

For Maps and Other Particulars Write

F. C. SUTHERLAND & CO.

[

3
‘D

Members Standard Stock Exchange.

Or Send in the Coupon.

2} one Main 6204—Dinnick Building, Toronto.
B
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Steel Co. of Can
War Liosn, 1M6..........c «.:
War Loan, 1931
War Loan, 1937, 5
Victory Loan, 1922
Victory Loan, 1927 1
Victory Loan, 1937 ..,..
Victory Loan, 1923
Victory Loan, 1933

TORONTO SALES.

Op. High. Low, CL
Bank Ham,..200 3201 200 201
Bank N, S8...270 270 270 270
Bk, Montreal.216% 216% 216 2161%
Barcelona ... 10% 103% 10% 10%
Brazilian .... 51% b5l bl 51
¥, -N, Burt.., 80 80 80 80
Can Bread pr 8¢ 81 81 " 84
Can, Perm,...168% 168% 1681% 16815
Cement 643, 643, 64% 64%
Coniagas ...2,48 2.48 2,48 2.48
Dome ......12.0012.00 12.00 12.00
Dom, Iron .. 60 60 60 60
Dom, Bank..219- 219 219 = 219
Dom, Can. pr 82 82 82 82
Mackay 72% 73
do, pref, ... 65 65
Maple L. ....125 1256 125 125
N.8 Car..... % bR % %
N.8, Car pr.. 28 29 28 29
Steamships.. 44 44 433% 43%
do, pref, ... 78% 78% 78% T78%
Steel ‘of Can. § 59 59
do’ pref. 94 93% 94
Rails . 44% 44%
1925. 96 9614
1931. 9 96 96 ¥
1937. 973% . 973% $1,000
. 1922, 99% 991% $8,750
Vie, L., 1923. 99% 99% 99% 99% $9,550
Vie, L, 1927.100% 160% 1001 10015 $1,000
Vie. L., 1933.1013 101% 10134 10155 108,850
Vie L., 1937.102% 102% 102% 102%; $33,700

$
$1,300

STANDARD STOCK EXCHANGE,

Asked. Bid,

Gold—
ApEx ... 484
Boston Creek . . s 28%
Davidson > 59
Dome FExtension S
Dome . Lake 23 22%
Dome Mines 11.76
Eldorado 3
Gold Reef
Hollinger Con, ...
Inspiration ....
Keora ...
Kirkland Lake
Lake Shore
McIntyre ..
Moneta

Porcupine Crown

Porcupine Imperial

Porcupine Tisdale. ........

Preston ... . .

Schumacher Gold Mines.. 45

Teck-Hughes ... . 3

Thompson-Krist ...

West Dome Con.

Waegapika ...
Silver—

Adanac .seeees

Bailey ...

Beaver ...

Chambers_Ferland

Coniagas

Crown Reserve ......

Foster ... °

Gifford ... .

Great Northern

Hargraves

Hudson Bay .

Kerr Lake ....

essssssssssee

McKinley - Darragh
Mining Corporation
Nipissing .
Ophir <
Peterson Lake
Right of Way
Silver Leaf ...
Trethewey ..
Wettlaufer ...
York, Ont. .
National ...
Miscellaneous—
Vacuum Gas ...
Rockwood

STANDARD SALES.
Op. High, Low, Cl,
Gold—

APEE .. i W Fiv 4%
Davidson . . 59 60 59
o 22%

Dome Lake.. 23

Dome Min. 12.25 ..,12.00 ...
Hollinger C.6.15 6.20 6.15.6.20
Mceintyre 179 ... 1.1 .
Moneta, .. .. 12 1215 12 12%
P. Crown .. 382 s 3115 32
Preston . .. & 6 4% 5%
Schumacher. 40% 45 240% 45
Teck-Hughes 30 . 29 ks
Thomp,-Krist, 9% .. 9 9%,
W. Dome C. 1435 . %
Wasapika .. 40 o A s
Keora .. .. 15 17 15 16

Silver—
1815

60

Adanac . .. 18
Palley .. ... 1%
Beaver .. .. 41%
Coniagas . .2.50
Crown Res... 47
Gifford . ... 3%
Great North. 4%
La Rose ... 38
McKin.-Dar..” 45
Nipissing ..8.90
Ophiy ... ..o 8%
Peterson JT.k. 9
Timiskaming 32
Trethewey .. 38
Miscellaneous—
Rockwood .. 6 iy
Total sales: 275,170.

MONTREAL STOCK EXCHANGE,

(Supplied by Heron & Co,)
. High. Low, CL
Brauzil. o 1 A v
Can. Cem. . 64%
Canada Car. 30
Can. Cem. pfd 920 L
Cal, 8.8.... # 44
Can, 8.8, pfd. 78 ..
Con. Smelts. 25% ..
Dcm. Iron .. 60
Spanish Riv, 19 19
Span. Riv. pfd 67 e .
591 59

3%
50%

Steel of Can. 59%
do. pfd. 9414
Banks—

Union Bank. 160

Neva Scotia.272

Montreal ...212

Reyal R L5
War Loan—

o SRSTOR g | S o5 s

1837 97% 9T% 9% 9T%

Victory Loan—

i 99% 100

272 270 270
216  211% 215%

$1,000
3,000
1922 .100 100 $14,500
1927 ... ..5..100% 100% 100% 100% 5,700
1937 ... ....103 103 1021 102% 37.600
1099 .., 100 100 99% 99% 44.600
1933 ... ....101% 1017% 1015 1013 162,400

| evidences of satisfaction,

-$14,1.00,000.

NOTABLE HEADWAY
BY DOMINION BANK

Sir Edmund Osler and C. A.
Bogert Review Progress
at Annual Meeting.

At the forty-eighth annual general
meeting of shareholders of the Dominion
Bank, held yesterday, the report for the
year ended Dec, 31 last was received with
The chair was
taken by theﬁprenident, Sir Edmund Os-
ler, who revi€wed the results of the op-
erations of the twelvemonth in a general
way, while C: A, Bogert, the general
manager, dealt in detail in his address
with the progress made in the various
departments of the bank's activities,

‘At the close of 1918 the bank’s total

SIR EDMUND OSLER
President of Dominion Bank.

assets amounted to $133,500000, a galn
for the year of $24.000,000, but it is in
the immediately available assets that the
most striking result is to be seen, Under
this particular classification there was
an increase of $5,800,000, which brought
the item up to $63,500,000, or sufficient
to meet 53 per cent, of the bank’'s lia-
bilities to the public, Even the strictly
cash assets are equal to 23.80 per cent.
of the bank's liabilities to the public, the
sum total being.: $28,498,000, an. advance
for the year of $1,160,000, The rest ac-
count, standing at $7,000,000, exceeds the
paid-up capital by the substantial sum
of $1,000,000,

Increased Business,
That, with the bank’s 'stremngth, there

has also been an increase in the volume|§

of business, is evident -from the report
under review, Commercial loans, for in-
stance, at $64,100,000, show an apprecia-
tion of $18,50058600, a marked evidence of
the bank’s increased participation in the
business affairs of the country. In Cana-
dian call and short loans, which run for
a term not exceeding thirty .days, and,
being secured by bonds, debentures and
stocks, are an excellent type of liquid
assets, there was an increase of $4,421,000,
An increase of $400000 in note circula-
tion is a further indication of the bank’s
enlarged business activities, Still an-
other is the gain in deppsits, the total at.
the end of the year being $96,107,000, or
in excess of those at the end of 1917 by

Substantial Profits.

The profits for the year were gratify-
ing to the shareholders, - The net profits
at the close of 1918 stood at $1,086,498, a
gain of $81,435 over those of 1917, This
net gain means a return to the share-
holders of 835 per cent, on the total
capital and reserve, as against 773 per
cent, for the previous year,

In disposing of the net profits, the fol-
lowing disbursements were made : Divi-
dends at the rate of 12 per cent,, $720,000;
contributions to patriotic and other' be-
nevolent funds, $38,000; officers’ pension
fund, $25,000; written off bank premises,
$250,000, The balance, $446,5603, was car-
ried forward, a sum exceeding that
brought forward at the clpse of 1917 by
$53,000.

That the bank was very efficiently
managed during the past year is. fully
demonstrated by the statement just pre-
sented,

LIVERPOOL COTTON,

Liverpool, Jan. 29 —Cotton futures
closed steady: Jan, 17.90; Feb., 16,52;

High and Low

Quotations

For the past three years given
on application. - Unlisted securi-

ties bought and sold.

FLEMING & MARVIN

Members Standard Stock
Exchange.

1102 C. P. R. BUILDING,
Main 4028-9.

March, 15.02; April,. 13.81.

I1S—
ADANAC

CROWN RESERVE
TRETHEWEY

GOING UP?

CONSULT MY
'MARKET DESPATCH

Sent Free Upon Request.

HAMILTON B. WILLS

(Member Standard Stock Exehange).
Private Direct Wires to

—_— ]

SOLDIERS

ANY branch of this Bank will
cash your pay cheques, and if
you desire will transfer the money

without charge to any one of its
400 branches in Canada.

THE CANADIAN BANK
'OF COMMERCE

UNLISTED ISSUES

Wanted

Rosedale Golf.
Macdonald Preferred.
Standard Reliance.
Sterling Bank.

For Sale

Home Bank..
Lambton Golf.

2 Dominion Bridge.
Western Can. Flour.

HERON & CO.

Members Toronto Stock Exchange:

:4 Colborn e Street. .

7

A GREKT GOLD MINE IN THE i
Associated Goldfields Mining Co.

LIMITED
Only Treasury Stock being offered.
For further particulars apply
J. T.EASTWOOD

24 KING ST. W., TORONTO.
Member Standard Sfock ‘and Mining Exchange.

e e

PETER

c* e g

Mining Stocks Bought and Sold
Member Standard Stock and Minlhg Exehanges.

TORONTO, ONT.’

T

| MAP OF PORCU

and new properties, in relation to the famous gold zone.

S i 8

It will

prove useful as a reference for those interested in the Ontario Min-
ing Industry. Write for a copy. It will go to you free of charge.

F.C.SUTHERLAND & CO.

12 King Street East.

Toronto, Ontario, Canada.

Members of the Standard Stock and Mining Exchange.
(Private direct wire connections with all important centres).

i e R i S

Wire Orders to
Howard Graham & Co.,
Stock Brokers,
Toronto.

To MEMBERS of My CLIENTS'
- POOL in Ophir Mines

At the momemt there are over 105,500 chares of Ophir, bought
last Monday, yet undelivered to me. Most other brokers have
lesser, but considerable blocks owed to them.

“Demand delivery” for all this *short stock” will be made coin-
cident with the public announcement, before this week ends
that the greatest silver mine on this continent—NIPISSING—
has taken over active development of Ophir. .

As a good gamble, I RECOMMEND PURCHASE OF OPHIR
MINES AT ONCE—yet selling below 10 cents per share.

HOWARD GRAHAM

New York, Cobalt and Porcupine,
} 1504’ ROYAL BANK BUILDING.

Now Is

BUYING TIME

For Qu.ck Profits in
CROWN RESERVE.
BALDWIN.
BEAVER. '
DOME MINES.
HOLLINGER.
SCHUMACHER.
TRETHEWEY.
WASAPIKA.
McINTYRE.

Write for Market Letter.
ASK ABOUT THE PARTIAL
PAYMENT PLAN.

TANNER, GATES
& CO.

(Members of Standard Steck
and Mining Exchanges),

DOMINION BANK BLDG,,
Adelaide 1366.

ISBELL PLANT &C0.

MEMBERS STANDARD

STOCK EXCHANGE

STOCK BROKERS

STANDARD BANK

BUILDING

Phene Main 272.3.

Members Standard Stock Exchange.
58 KING STREET W., TORONTO

J. P. CANNON & CO.

STOCK BSROKERS,

Adelaide 3342-3343.

v, BICKELL o

Members of
New York Cotton Exchange
Chicago Board of Trade
New York Produce Exchange
Winnilpeg Grain Exchange

Standard Stock Exchange
Private Wires Unexcelled Service

GRAIN COTTON STOCKS

New York Stocks. Canadlan Securities.
Cobalt and Porcupine Stocks a Specialty.

STANDARD BANK BLDG.
TORONTO

‘LOUIS J. WEST & CO,
Members Standard Stock Exchange,
» MINING SECURITIES
Write for Market Lettér.
Confederation Life Bidg., TORONTO.

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

GHAS. A.STONEHAM & G0,

Est. 1903).

¢
23 MELINDA ST, TORONTO

41 BROAD ST., NEW YORK.
Cobalt, Porcupine, Oils, Motor and
Curb Stocks for cash or: moderate
margin. Write for free weekly market
Jetters. :

Private Wire to New York.
“NO PROMOTIONS.”

837 LUMSDEN BUILDING

INE |

We have maps of Porcupine Camp showing the location of old

Mo g 0 o 7 gt
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